ST}'\T'{E__Q;: NGIANA Calumet Natfonal Bank
oL r'Lg%SKFﬁCngZ D‘I;.O. Box 69
B -G 02CORDHammond, IN 46325
’)‘7 HOME EQUITY Installment Loan Officer
9506RERAOESTATE MORYGAGED: 29 A

This Mortgage made this . _ 18t . day of _ _ . _,ff&}%,:'”)g_ov%mbﬁtf’,ff‘fg 1993 by and between

ECO:
Waldo C, Clark and Margaret E, Clark, h/w @ _of _St.John,In, _(herein-

after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hersinafter “Mort-
gagee”)

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement”) dated ‘November 1 = 1895 __, anda Home Equity Line of Credit Promissory Note
(hereinafter "Note”) whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to ioan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Thirty Five Thousand and no/l00=-===veemeceumee (g 35,000,00 _ _ )atanyonetimefora
pernicd of ten (10} years. To the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
parcent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater. ..
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and sald
noteisbased uponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

ticalRelease H15 plusaMarginof .13 %, Theinterest ratecharged isavariable one andwillincrease ordecreasein
the event that the index Rate increases or decreases from the previous Index. The Interest rate as computed is changed
once a month on the first day of each Billing Cycle, which is monthly, and will remainin effect untilthe first day of the next Bill-
ing Cycle. The FINANCE CHARGE is detarmined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law. '
Thatany changesinthe interest rate are mandatory pursuanttosaid Agreement and any increase therein can reducethe
amount of any payment hv tha Martnanaso that fe annliad to nrincinal and insrasca the amnunt app"ed to lnterest.‘ The
monthly payments requil lortgagor's loan balance

e 2N

within the ten (10} year te: ¥ ] , 1 ar ter cipal balance and unpaid
interest shall be immedia owing bmmwt QS’ ' '

THAT THE RECORDI! mmﬁmi IBAEE N 3 CONSTRUCTIVE AND*
PUBLIC NOTICE TOALL PART | _ EEIN YRTGAGED PROPERTY,
1S ALSO DONE TO INF Alie$U NT LIENHOLDERS THER THEY G :NTUAL, JUDICIAL, OR
STATUTORY, THAT THE M0 x&%ﬁﬁé%ﬁﬁﬁﬁﬁﬁﬁ THE i\ ORTGAGOR 1S MANDATORY
PURSUANT TO SAID AGREEMENT, SHBET TR HEFAUEHB G THENMORIGAGOR, AND THAT ANY AND ALL FUTURE

ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIORNOTICE

TO IT OF THE MORTGAGEE'S C ATION NCE S TO ] 1TGAGOR PURSUANT TO SAID

AGREEMENT. ‘ oo TN B SR
THATITIS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO

GIVE NOTICE TO AlL THIRD PAR] DEALING WITH THE MORTGAGOR O ORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEE TO THE
MORTGAGOR ORON BE HALF OF THE MORTGAGOR PURSUANTTO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF GOLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH. LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERT

NOW THEREFORE, to secure to Mortgagee the repaviment of (&) any and all indebtedness orliabilities to Mortgagee as
evidenced by said Agrec¢ 1t and said Note, togethe¥with-any.extérsions or renewals there nd any other instrument
given by Mortgagorto M ae as evidence of orininayment-of anyindebtedness arising said Agreement, (B) any
andall other abligations tes now owing orhereaiierincuriedby Mortgagor to ,whetherjoint or several,
primary or secondary, 0 ~contingent, andiwhetheroagnodrelated to or of ass as the specific debt
secured herein or secur {.or different coWatoral Withvthe exception jebtedness for personal,
family or household purg 1ge iz onthe Margsaor's principal dwe nobile home; (C) the pay-

ment of all other sums advanced to protect il of this mortgage; afid (D) f 1ce of all covenants and
_agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described Real Estate located in Lake
County, Indiana, to wit:

- Lot Number Ten (10), Homestead Acres First (1), Addition to the Town
of St.John, as shown in Plat Book 44, Page 19, in Lake;County,_Indiayna.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the prop’erty‘ and\ai% casaments,
rights, rights-of-way, driveways, alleys, pavement, curbs and street front privileges, rents. issues. protits, royalties rmaneral. d
and gas rights and profits, water, water rights and water stock appurtenant to the property, and all hrtures efuipment
apparatus. motors, engines, machinery and building materials of every kind or nature whatsoever nGw of nhereatter tneated n o
used o intended to be used in connection with the Real Estate, including, but not limited to. those frir the urpoas o8 sunnipng oy
distributing heating, cooling, ventilating, power, electricity, gas, air, water and fight: and ail blindds, shates. curtans Lutan roos
mirrors. cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, sCreens, antennasg traes. 9oruls arc
plants, ptumbing and electrical fixtures and communication systems, all of which, including replacemants and add nong ﬁ:r:ef:*,
shall be deemed 1o be and remain a part of the real estate covered by this instrument whether actualiy SrySinasy arr&dsn 1o te

......

real estate or not, and all of the foregoing together with said Real Estate are herein referred 14 35 the Real Estare” <
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
detend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposad or
assessed against the Property or atising in respect to the use, occupancy or possassion thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts 8o
due. and Mortgagor shall. upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such paymants.
Mortgagor may in good faith contest atits own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as socurity for payment thereof.

3 INSURANCE. Mortgaqgorshatlkeep all buildings andimprovemaonts now existing or hereatter erected or situated on
the Proporty meured ngatost fiee lightning, windstorm, vandatism, malicious dnmages, and any such other hazards includad
wittthe e oxtended covetage ™ together with such other hazards liabitities and contingaencies in such amounts and for
s b peoade s Motaagee may hrom time to time reasonably require. Mortgagor shall keep ol buildings and improvements
mnured ggaimat bees by diomage by Hood it the Property istocated ina Flood Hazard Zone. Marntgagor shall obtain pramises
babdity s ance withorespect {o the Property inan amount nceaptable to the Montgagos.

A masurance poliones and renewals thareot shall be issued by carniors satisfactory to the Mortgagoe, and shall
include astandard mortgage clause, loss payee clause or endorgement in favor of the Mortgageé and in form end substance
acceptable tothe Mortgagee. Each said policy shall notbe cancellable by the ingUrance company without at leasf thirty (30)
days prior written notice to the Mortgagee. Any such insurance pollcy shall be In a sum sufficient to pay in full the cost of
repairing and replacing the bulldings and Improvements on the Properly and in no event shall be less than the maximum
amount that the Mortgagee Is obligated to loan to the Mortgagor pursuant fo sald Agreement secured hereby. The
Mortgagee shalldeliver the original of any such policy tothe Mortgagor to ba held by it. The Mortgagor shall promptly furnish
to Mortgagee, on request, all ranewal notices and recelpts tor pald premiums. Atleastthirty (30) days priorio the expiration
date of any such policy, Mortgagor shall deliver {o Morigagee any such renewal policy. - ' :

inthe event of loss, Mortgagor shall give Immadiate written notice to the insurance carriar and to Mortgagee. Morigagor

authotizes and empowaers NV y claim under any such

4/ \n
insurance policies, 1o appe & mm b in s o collect and receive
msurance proceeds, 1o ende sait anyinsutante T 8 able (0 1d to deduct therefrom
Moriga

CAPEnsSEs N & Nm sﬂmﬁtmd dl—s‘v' DY ing contained in thig
paragraph 3 shalrequire My Ao ind xPen c : Ag ONrave lorigagee from assert-

ing any independent claim Tﬁaus agy such insurance cagrier in its own name.
v o proceeds 200 (bl SR SHER SRR SRR ﬂl%)ﬂg@ﬂ% fo®h cone ng the same, shall be
appshed fo the payment of e sdma seqdys Pyalie €8 ; Fedenhedeithen due with.the balance, if any, to

Mortaagor Ay sech applic i of the proceeds shall not extend or postpone the due dates of the paymeants orchangethe
By mstadimen i provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
LY revs fitdes Brope riga e gl right, titt srest of Mortgagor in and te any
~and unegined pronjams dhereon and fin and fo thé proceeds res ultingirom any damage to the Property
pros o suah sale o auguistiion,

4. PRESERVATION AND MAINIENANCE OF PRQPERTY. Mortgagor (a) commit waste or permit impair-
ment or deterioration of the Praperty, make anymaterial alterations therein, nor demolish or remova the same, (b) shall not

IR

abandon the Property, (c) shall keep the Proparty Including improvements thereon in good condition andrepair, [d) shalfnot

mortgage or otherwise encumber nor allow any judgement liens, tax tlensor mechanie’s liens to be imposed against the
Property, te} shall promptly pay when dug any Indebledness which may be secured by any other mortgage, lien or charge on
the Property, (f) shall comply with all laws, ordinances, regulations;codes and requirements of any governmental body appli-
cable to the Property, (g) shall glve notice In writing to Morigag2sio! and, unless otherwise directad in writing by Mortgagee,
appear in and defend any action or proceeding purporting o affecttbe #roperty, the security of this Instrument or the rights
or powers of Morigagee.

5. USE OF PROPERT ss required by applicable-taw-or unless Morlgagee has vise agreed in writing,
Mortgagor shalinotallowch ke useforwhichall orany-partoftheProperty was int hetime this Instrument
was executed. Mortgagor s iaie or acquiestg toa chenge fn the zoning cls f the Property without
Mortgagee's prior written ¢ ) , ‘

8. PROTECTIONOFM ECURITY.“IfMortgagortalisto perfot nants and agreements
contained in this Ingtrument or In the Note, Agreement, orany Securily Agreement, or If any action ot proceeding is com-

menced which affects the Property or title thereto or the Interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discration, to protect Mortgagee's Interest. , -

Any amountg disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional Indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshall be Immediately due and payable and shall bear interest from the date
ot disbursement atthe rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, In whole or In part, by the Mortgagee. Nothing contalnedinthis
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limiled to, taxes, assessments, charges, liens security interasts orinsur-
ance premiums, Mortgagee may do 80 according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sutms
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and tailure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonabie entries upan and inspections of the Property
at all reasonable times and access thereto shall be petmitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notity Mortgagee of any action or proceeding relating to any condem
nation or other taking, whether direct orindirect, of the Property, or any part thareof, and Mortgagor shall appearin and pros.
secuteany such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgaqgor authorizes Marlgages,
at Mortgagee's option, as attorney-in-tact for Mortgagor, to commence, appear in and prosecuts. in Maortgagee's nr Mon
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, pavemint
or claim for damages, direct or consequential, in connection with any condemnation ar ather laking, whether dirset or
inditect, of the Property, or part thereol, ot for conveyancesg in Heu of condemnation, are heraby assigned to and shall e paid
1o Hortgagee.

9. TRANSFERSK. Mortgagor shall not sell or bansler all o1 any part of said Property, grant an aption to purchase thes
same, leasa the Proporty, solf the same by contthol, banster cccupaney or pesseasion ofthe Propeity, nuat setbur assign any
teneticigl imterast of puwor of dirnstion in any land tust which holde lithe to the Proparty withoul the prior written consent of
the $A01yH08,




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The

covenants gnd agraements herein contained shall bind the respective successorg and assi j
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shaIlsir?SrBeot'thg:%Z%Z:'i?:?liﬁstgs;::
holdurs, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. in exercising an;;
iights hereunder or taking any actions provided for herein, Mortgagee may act through its employees;'aqeht's or iﬁdepew
dentcontractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY, This instrument shall be governed and entorced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
aqgency supervising the Mortgagee is permitted to have or enforce certain provisions inthis Instrument then inthat event the
Mortgagee may elect to have those provisions of this Instrument entorced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given etffect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agreement or the Note are declared 1o ho severable. Inthe
ovent that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
imterpreted sa that any charge provided for in this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreament or the Note violates such law, and
Mortgagor s enttled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
viokation, The amounts it any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesas reduced shall bu apphed by Mortgageetoreduce the principal of the indebtedness evidenced by the Agree-

ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other =
charges permittedto be collected from Mortgagor has beenviolated, allindebtedness which Is secured by this Instrumentor = -
evidencad by the Agreament and the Note and which constitutes Interest, as well as all other charges levied in connection = ..

with suchindebtednass which constitute interest, shall be deemedtobeallocated and spread overthe statementtermof the .
Agraement and Note. ‘ : : : S e e F R

12, DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree . |

ment of Mortgagor in this Instrumeant, including but notlimited to, the covenants to nay when due any sums secured by this
instrument, or the¢ as an Event of Defaultin the.

Agreement secure ¥ " Marlgages. at Mortoagee's
option, may declar ¥ ,ﬁ?ﬁﬁmfgmmm able without further demand -
and mayforeclose g Nﬁﬁqo :- m A& XN ermittedbyapplicablelawor = .
provided herein, M o'shal | to artqot r mhl iulng such remedies, includ- * © -

ing, but notlimited > s {oes, appralsalfees, expent witness fees, costs of couts s, travel expenses, costs of
gocumentary avidence “ledansa migrepatnt 1s the properx of R e e

The Mortgagorehall also be a%m& moi&aeﬁm sﬁs: im%u ing but not limlted to, reasonable attorney's .. -
tess, incurréd by Morigagesine | ( e é ; ftation. probate, bankruptcy, receivershipor.
proceedings to which tha Mortgagee may be a party, elther as plaintiff, claimant or defenden! by reason of this Instrumentor.
any indebtedness tocured heroby (B) preparation of the commaneement of the sultforforeclosure of this Instrument after
accrual of the right to foreclosewhether 6rast actually commanced; or (C) the defgnse of this mnrtgage In any proceeding
instituted by any otherlient ol dar, All costs, expenses and a110rney's fees whon Incurred or paid by Mortgagee shallbecome
additional Indeblednass ascurad by this Instrument and whlch shall be immadiately due and payable by Mortgagor with
interest at the rate stated in said Agreement.

13. MISCELLANEDUS: (i) Thaword "Morlgagor” as usad harein shallinclude all persons executing this mortgage and
the word “Mortgagoo ' shall mean its respective successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and! »f any gender shall be licablé to all cenders; (i) Any forebearance by Mortgagee in
exercising any right or temedyheréunder or otherwise alforded by applicabie law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (iil) Eachiremady providedfor in this Instrument is destinct and cumulative to
all other rights and<omadies under this Instrume st B {06 396y applicable law or equity, and may be exercised concurren-
tly, independently orsuccessively in any order swhdtsoevari (i Jbat no change, amendment or modification of this Instru-
ment shall be vali fess in writing and sigaedtby tha-Morgagor and Mortgagee or it respective successors and

assuns.

IN WITNESS WHEF
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