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- THIS INDENTURE WITNESSETH tM¢ Eric A. Patricks and Tamara S. Patricks, Husband

and Wife, hereinafter referred to 83s MORTGAGORS, Mortgage and Warrant to Thomas G, Paterson,
as MORTGAGEE, the following described real estate in Lake County, State of Indiana, to wit:

The East 6 Rods of the East 18 Rods of the West 22 Rods of the West Half of the Southwest Quarter of
the Northeast Quarter of Section 25, Township 36 North, Range 9 West of the 2nd P.M., lying South of
the Centerline of Ross Road, in Lake County, Indiana

commonly known as 4044 Ross Road, Gary, Indiana; and the rents and profits therefrom, to secure the
payment, when the same shall become due of a promissory note in the sum of Sixty Thousand Dollars
and No Cents ($60,000.00) of even date herewith,
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4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt
hereby secured shall operate to release, discharge or modify in any manner the effect of the original
liability of the Mortgagor; and any extension of time on this mortgage by Mortgagee or his assigns,
without the consent of the holder of any junior lien or encumbrance, shall not operate to cause a loss of
the priority of this mortgage over such junior lien.

5. In case any part of the premises is appropriated under the power of eminent domain, the
entire amount paid for said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of default in the
payment of any installment when the same shall become due and payable and after twenty days notice of
such default, the holder of the note and mortgage may, at his option, declare all of the debt due and
payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance
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