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T MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

E DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER Is made a part of this instrument.

This Mortgage made the 6TH day of NOVEMBER ,AD. 19 95 , batwsen
DALE K. FELTY AND SUZZANNE FELTY
of the TOWN of GRIFFITH in the sounty
of LAKE , snd State of Indiana (herginafter called Mortgagor), and

LAKE MORTGAGE COMPANY, INC.
a corporation organized and existing under the taws of THE STATE OF INDIANA
{herainafter calied Mortgages),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowsd in the principal
sum of FORTY NINE THOUSAND NINE HUNDRED EIGHTY ‘

AND 00/100 DD"CI’S (s 49,980000 ' l' .‘.yl‘.ng.‘by.
certain promissory note of even dste herewith, the terms of which are incorporated herein by reference, with Interest

from date st the rate of EIGHT AND ONE HALF
per centum { rincipal and interest to

be paysble at the off m ﬁﬁméﬂfcis

or st tue;other plac may designate in writing delivered or mailed to t in monthly instaliments
ot THREE HUN '

AND 30/100 NGT Q'EFI GLAL e ) cing on the tirst day of

JANUARY This Docuthénibis ﬂ’n@:ﬁi‘ﬂp‘@ TRy O 22ch month thereafter until
the principal and Intergzct aré fully paid, except that, if not soonef paid; the final payment of the entire indebtedness
avidenced thereby shill ba'due and 'Lafnﬁ(&aumg&lhuemderb 025

NOW, THEREFORE, THIS INDENTURE WITNESSETH That the Mortgagor, in conciderstion of the premises, and for the
purpose of securing the payment of the money af oresaid and interest thareon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure ths faithful performance of all the covenants, conditions,

stipulations and agrepmaonts he: ontalned, docs by these presents, mortgage and ant unto the Mortgages, all of the
- following-described propérty, situated in the 'TY :
of HAMMON n the county of LAKE and

State of Indiana, to w
LOT 9, BLOCK| 5, EASTCATE SUBDIVISION . IN«THE CITY OF HAN JND, AS SHOWN

IN PLAT BOOK 30, PAGE 16, IN LAKE COUNTY, INDIANA. O
wan
(o ]
. h
The R nY
AT strument is -~

2 . ax Division

tts, 1957

VEVIGIAL FERMIET STAMP
Approved by Intangibles Tax Division

together with all buildings ot improvements now or hereafter thereon, and the hereditaments and appurtepances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the ren isly'os, ﬁ
profits thereof (provided, however, that the Mortgagor shall be entitied to collect and retsin the said rents, ise)ids,

profits until default hersunder); all fixturss now or hereafter attached to or used in connection with the pumlu%}m@
addition thereto the following described household appliances, which are, and shall be deemed to bes, fixtures and 3 part et
the realty and are a portion of the security for the indebtedness herein mentioned: ‘ %?1 Jo ‘
el
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THE MORTGAGOR FURTHER COVENANTS that:
1. Mortgagor Is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indsbtedness as provided in said note and this mortgage. Privilege is uurvod to prepay ot
sny time, without premium or fee, the entire indebtadness or any part thereof not less than the amount of one instaliment,
or ons hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the dats received. p.nm
prepayment, other than on an instaliment due date, nesd not be credited until the next following Instanmont due date or
thirty days after such prepayment, whichever is sarlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hersinafter stated) together Mth,
and in addition to, the monthly paymants under the terms of the note secured hereby, on the first day of each month until
the said note is fully paid:

{a) A sum squal to th f Dbmm r us and payable on
policiss of fire an | Insurance cove ﬁ rty, plus issments next due
on the mortgaged ) m tu m hithegortg itiod) less ol sums -
alrcady paid thers Tof :F m !\0 p o date when such
ground rents, pren ssments will b cam lin nt such N Mortgagee in trust

m 3, 1I0C i of e

to pay said ground ‘fm}ﬂ} n‘s§s
the Lake County Recorder! 6

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note sscured hefeby,
shall be paid In & single payment aach month, o ba anplied to the following itams in the order stated:

I} ground rents, taxes, special assessments, fire and othafr hazard insurance premiums;
@) interest on the note securad hereby; and 7 »
() amortization of the principal of said note. = - » i e e e

Any deficiency in the amount of such sggregste monthly payment shall, unless made good by the Mortgagor prior to
the due dats of the naxt such payment, constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay = “late charge” not exceeding four per centum (4%) of any installment whon pald more than
fifteen (15) days a the due date thereof to cover {hia extra’axpense involved in handling dolinquent payments,
but such “late charge il not be payable out of/theprocesds’of any sale made to satisfy ihdebtedness secured
hereby, unless suc reoods are sufficient to disgharge the satirsindebtedness and 2!l pro osts and expenses
securad thereby.

4. If the total of the e by the Mortgagoridst (ayof paragraph 3 prece sed the amount of
payments actually made | as trustee for grQiid iants, taxes or atsessn e pramiums as the
case may be, such exces on sul t ts to | b * such items or, at

Mortgagee’s option, as trustee, shaii be refunded to Mortgagor. if, however, such monthiy payments shall not be sufficient
to pay such items when the same shall bscome due and payable, then the Mortgagor shall pay to the Mortgages as trustes
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgages stating the amount of the deficiency, which notice may bs given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hersby, full payment of the entire
indebtedness repressnted thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. it there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
it the Mortgages acquires the property otherwise after default, the Mortgagee as trustes, shall apply, at the time of the
commencement of such proceedings or st the time the property Is otherwise acquired, the amount then remalining to credit
of Mortgagor under (a) of paragraph 8 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on lgld note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, tines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph $ hereof and in
default thereof the Mortgages may pay the same; and will promptly deliver the of ticial receipts therefor to said Mortgages.

8. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of sald property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on sald premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
propor preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
lndebtodnon, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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#' 3. Mortgsgor will continuously maintain hazard insurance, of such type or types and amounts a¢ Mortgages may from
tims to time require, on the improvements now or hereafter on said premises, and sx¢ept when payment for »lii lueh
premiums has tharetofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due sny premiums
theréfor. In default thereof, the Mortgages may pay the same. All Insurance shall be carried in companies gpproyod by
Mortgages and the policies and renawals thereof shall be held by Mortgages and have attached thereto loss payable clauses
in favor of and In form acceptable to the Mortgagee. in event of Joss Mortgagor will give immediate notice by mail to
Mortgages and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance coﬁpm
concerned is hereby authorized and directed to make payment for such loss directly to Mortgages instead of to Mortgagor
and Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgages at its option sither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or othar transfer of title to the mortgaged property in extinguishment of the indebtedness
socured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass fo the
purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above~described real estate, together with interest thereon st the rate provided for in the
principal indebtedness, shall become 8 part of the debt secured by this mortgage and shall be collectible as such. ‘

8. Upon the request of the Mortgages, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repsir of ssid
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest therson at the rate
provided for in the p by the creditor. In no

14 30
event shall the maturi 2 Mﬂmmaig 5¢
10. If the proceed. T MMOmhmm' sh is hereby secured, or
sny part thereof, or a it pai dvanc 0 g itectly or 'y to pay off, dischargs,

or satisty, in whols o 21t auoTH brgn i.ﬁ?v i r any part thereof, then
the Martgages shall be stbrogated tog ny ggtionalg‘acutmiyghus%fbeﬁ! l?oﬁg of such lien or encumbrance.
the Lake County Recorder! |

11. If any default bo made In the psyment of the Tnstallments provided for in paragraph 3 hereof, or in the performance
of any other covenant in this mortgage or in the note secured sby, when the same Is payable or the time of
performancé has arrived, as above provided, then all the remainder of the aforesaid principal sums with il arresrages of
interest, and sums payable pursuant to'the provisions hereof, shall, at the opti Mortgagee, become immediately
payable, and the Mortgsgee shall hive the Fight t6 foreclose this mortgage, anythiighereinbefores or in said note contained.
to the contrary notwithstanding, and any failure to exercise sald option shall not constitute » waiver of the right to
exarcise the same In the svent ¢ bsequent default.

12. If proceedings|to foraclose this mortgage be Instifutéed;ithis Mortgagee may apply for the appointment of a recelver
{and the Mortgagor he consents to the appointmignt-ot-a'ragelyer if there has been any defauit in the performance of
any of the conditions of this mortgage), and such at@iver is herehy-guthorized to take possession of the real estate above

described, collect any ! rued, or to accrug,whether in-maoneyor kind, for the us ¢ ncy of said premises by
any person, firm or an, or may let or jeass said oremises-or any part thereof the rents, income and
profits therefrom, an roceads subject@o thim orders of the court, or the jt » for the benefit of the
Mortgages, pending t in sald proceedings! ANd \durtng any period ai ¢ the redemption from
any sale ordered in s I tecelvar mav be apbointed irrespective mortgaged property or
its adequacy to secur: g ol r lortgagors. In the event

of a default.in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with.or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments dus under the conditions of the mortgage so long as a defauit shall continue, and such
taking possession shall in no way waive the right of the Mortgages to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein sither in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking » junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to sxtend the maturlty of the indsbtedness hereby secured without obtaining
the consent of the holder of sald junior fien and without tha lien of this mortgage losing its priority over any such junior
lian,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgages herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
sttorney’s fees,

. DPS'554




It the indebtedness secured hereby be guarsntesd or insured under Title 38 United States Cods, such Title snd
Regulations Issusd thersunder and in effect on the date hereot shall govern the rights, duties and lisbilities of the parties
hereto, and sny provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Titie or Regulations are hereby amended to conform thereto.

The covenants hersin contained shail bind, and the benefits and advantages shall inure to, the respective g.,;,.',
sxecutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall include all genders, and the term "Mortgages* shall include
any payes of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

IN WITNESS WHEREOF, the sald Mortgagor has hereunto set their hands snd senlS this 6th
dayof  NOVEMBER 19 95

S

DALE K. FELTY— ]

‘ suz% FELTY (74

Mmrsmm e s Lo W T Y N X3

This instrument was pri o
“Document is
STATE OF INDIANA, ‘ :

NOT OFFICIAL!

COUNTY OF . -
b This Document is the property of
Before motthn undercigned, J%{gcﬁgﬁ{eb&%%ﬁtg Recorder! . on officlal
of AKE ounty of the State of indians, on this 6th day
of NOVEMBER .19 95 , personally appeared  DALE K. FELTY

AND SUZZANNE FELTY
acknowladged the executicn of the foregoing mortgags.

Witnéss my hand and officisl seal the day and year last sbave writ

My sommission expl ANUARY 13, 1998 //), -
MY RESIDENCE 15 LAKE COUNTY (_/{§L~qau? & /)
A7 5 .
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V.A. GUARANTEED LOAN AND ASSUMPTIQN PoLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WAtHOUT
THE APPROVAL OF THE DEPARTMENT OF VITE
AFFAIRS OR'I1S AUTHORIZED AGENT. OF 56}3 anNS

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 6TH  dayof
NOVEMBER , 1995 , and is incorporated “"“" #nd shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein Security Instrument"") dated of even date herewith,
given by the undersigned (herein *‘Borrower’’) to secure Borrower’s Note to

LAKE MORTGAGE COMPANY, INC.

_ (herein ‘‘Lender’’)
and covering the Property described in the Security Instrument and Jocated at

wr, Ieemnuentis::

6383 MARY
(ﬁrmy Address) 0

I\;.A. GUARAN } ANQJ’E'IQ dEﬂiﬁWm«: agree nade in the Security

strument, Bor g feove ;
If the indebtedness ,mﬁﬁ?g%mméﬁ%ﬁ%m HJ&WE‘SE}U&& Statee Code, such Title and
Regulations issu<d thgreunderting ifl eifiecs @tbnm?bmwdm! the rights, duties and liabilities of
Borrower and Lendér, Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in ith pr nt of the indebtedness and the provision
that the Lender may accelérate payment of the'sécurcd andebtedness pursiantito Covenant 17 of the Security
Instrument, are hereby amended or negated (o the extent necessary to conform such instruments to said Title or
Regulations,
LATE CHARGE: At Lender’s option, Borrower will pay a “‘late charge'' not exceeding four per centum (4%) of
the overdue payment when paid more than fifleen (15) days after the due date thereof to cover the extra expense
involved in hand!ing delinquent payments, but such *‘lat " shall not be payable out of the proceeds of any
sale made to satis(y the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and - | proper costs and expenses securéil hereby. »
GUARANTY: Shaould the Department of Vetstaa Aftaica-faitor refuse to issue its guaranty in full amount within
60 days from tt hat this loan wouldjhgtmally becomieeligible for such gus nmitted upon by the
Department of ng Affairs under thelpmovisions=of Tikie=38 of the U.S. Code erans Benefits,"’ the
Mortgagee may the indebtedness hereby secured-at ance due and paysble a: sreclose immediately
or may exercise izhts hereunder oz take any othef proper action as by ! . o
TRANSFER O} If all or anvipan\cbthe Property or an 3 sold or transferred,

this loan may b

> dira and navahla nunan tranef,

he property securing

wsfer of this loan is
3714 of Chapter 37,

such loan to any transferee (“‘assumsr’’), t ptability of I ption and t)
established by the Department of Veterans Affairs or its authorized agent pursuant to Section
Title 38, United States Code. .

An authorized transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50 %) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its

.authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time

of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER SRR

@D);5388 tacs) - 5/94




at the rate herein provided, and, at the option of the mort agee of the indebtedness hereby secured or any
transferce thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.,S.C, 3729 (c).

(b) ASSUMFTION PROCESSING CHARGE: Upon spplication for appraval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records whea an oved
transfer is completed. The amount of this charge shall not excesd the lesser of the maximum established by the
Department of Veterans Affairs for & loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law,

(c) ASS [1ON M LIABILITY: If this obligation is assumed, then the assumer w«ﬁ:
to assume all of the obligations of the veteran under the terms of the instruments creating and securin m

including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim

Payﬂ\eﬂt arisinr frram tha onaranty ar inaitranca nf tha fo b 1 ane areated by thie :nc.nlmy‘t’
IN WITNESS % nhas executed thig V, A Gwaran(cs iption Policy Rider,
Documeéntss

NOT OFFICIAL!

This Documentis t
the Lake Cou

DALE K. FELTY
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