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DANIEL D, EVON ' " - SAND RIDGE BANK
mBX_L_E\m _ 2611 HIGHWAY AVENUE

HIGHLAND, IN 46322
W

- MORTQAGOR MORTGAGEE ’
I” includes esch mortgagor sbove, - *You® means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

' mongage, grant end convey to you on X '
roal estate described below and sl rights, sasements, appurtenances, rents, leasss and existing and future improvements s ixtures
now or at anytima in the future be part of the property (all callad the *property®). _

23,

&mdxtxog m!.‘msnl ap .L%m‘@

PROPERTY ADDRESS: __3124 FARMER DRIVE

{Stroet)

HIGLAND - » Indiana 46322
LEGAL DESCRIPTION: ) &ip Gooe)

LOT 30, (EXCEPT THE EAST 3 FEET THEREOF), BLOCK 7, ELLENDALE 2ND ADDITION, TO THE
TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 33, PAGE 92, IN LAKE COUNTY, INDIANA.
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" TITLE: | covenant and warrant title' to the mﬁtm{(]@wme@gd@impal and: za! \»rdimcu‘_cumm taxes and

assassmonts not yet due and , o
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SECURED DEBT: This mortgace secures repayment of the secured debtand the performance of the covenants and dgdeementsicont

“* In this mortgage and in any other dacument incorporeted herein. Secured debt, as used In this mortgage rclude y amoutis | &3

“ any time owe you under this mort the instrument cr agreement described below, h ref m. o@;ﬂon ot modifice
of such instrument or agraement, and, nlicable, the future advances describad belc :

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage nnd th

‘1

“THE QRIGINAL REAL ESTATE NOTE §10666696=30347 PATED: | 5
THEREQF UNTTIL, MATURILY :
The abava obligation it due and payable on __ NOVEMBERT, 14998 ' It not pald earlier,
The total unpaid balance escured by this morigage at aoy.ana time sheliror exceed a maximum principal afountof FIFTEEN
THOUSAND AND NO/1Q0**kkkkdkkkkhkkybpddddn ™ nogrgi(¢ = 35,000.00 ), plus interest
and all other amounts, 8l advanced under the;tarms-of this mortgse to protect the sacurit s mortgage or to perform any
of the covenants and i B tained in this mortgage. : :
[:] Future Advances: i¢ securad even thoughrall oz part of it may not yot be e advances are contemplated

and will be made i1 the tarms of the nove or/lashegreement evidencing t.
[ variable Rate: The af ns of that obligation.

[:]A copy of the loan agreement contamlng the terms under which the interest rate may vary is attachad to this mortgage and
mada a part hereof.

)

RDERS: [ JCommercisl []. O

SIGNATURES: By signing below, | agree to the terms and covenants contllnod on-page 1 and 2 of this mortgage, In any Instruments evidencing
the secured debt and in any riders 2'“”‘ above and signed by me. | acknowledge receipt of a copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE ‘ o e County ss:
On this day of , before me, _CYNTHIA CNDAS

, personally appeared DANIEL D. EVON AND MARY T. EVON,

Ve

and acknowledged the execution of the foregoing instrument.

My commission expires: 04/15/98 o -

I 2 Notary Public]
~ >~ ST
e o S {Type or Print Name)
R o Resident of __LAKE County, Indian. ®
This instrument was prepared by: GREGORY BRACCFO, ASSISTANT VICE PRESIDENT \\
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COVENANTS

: 1. Payments. | agree to maks ali payments on the secured debt when due, Unless we agres otherwise, any payments you receive from me or
for my banefit will be applied first to any amounts | owe you on the securad debt exclusive of interest or principal, second, to interest and then
to principal, If partisl prepaymant of the secured debt occurs for any reason, it will not reduce or excuss any subsequently scheduled psyment
until the secured debt is paid in full. .~ . ,

2, Cialms against Title, | will pay sll taxes, assessments, liens, encumbrances, isase payments, ground rents, and other charges relating to the
property when dus. You may require me to_provide to ‘you copies of all notices that such amounts are due and the recelpts svidencing my
payments, | will defand title to the pror‘mv #geinst any claims that would impair the lien of this mortgage., You may require me to sssign sny
rights, claims or defenses which | may have against parties' who supply isbor or materials to Improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standerd mortgage clause in your favor. You will bs nsmed as loss payee or as the insured on sny such insurance policy, Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or 1o the secured debt, If you require
mortgage insurance, | agree to maintain such inaurance for as long as you require.

4. Property. | will keep the property in good condition snd make all repairs reasonably nacessary, | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agres 10 pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortga n
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of MMm. [ g “ ¥ h .v L
6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this 899, any prior mortgage or sny
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and ml o to povun:ont .'3-3 o
exercise any other remedy available 10 you. You may foreclose this mortgage in the manner provided by law. R

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agrsed otherwise in writing, | may
coliect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court sppoint a receiver snd the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be appiied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and sttorneys’ fees, commissions
to r:igm‘; 'ngg‘\,ts, and :ny other necessary relsted expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1, v

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has pﬁofiw ovar this mortoaas, | will not make or nermit anv madification or extensinn of anv mortgage, deed of trust or other

security interest that has ! e h tten consent. | will promptly
deliver to you any notices

¢ B8 IS 1 ANe property navespi. A
'sf. t}.‘?anholdl; C«;ndomlntu: o .ontgd Q:Wﬁﬂ iltl‘lév“ } m:rtglgn ison nblaruhold.
s mortgage is on a un inium or 8 planned unit development, | will perform !l of « r the covenants, by-laws, or
reguiations of the condomir X 1,6 ﬁ Ip
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resonabla mannen, you may do siHiateveteie Hacst st m 2"55{.;;‘, FSie may Inclods compieting the
construction. %gcnéks caﬁﬂw Rgdﬁ?ﬂé‘f?

Your failurs to perform will preclude you from exercising any of your other rights undsr the law or this mortgage,

Any amounts paid by you to protect y socurity int secured by t ortgage. Such e s will ba due on demand and will bear
intarest from the date of the payment untll paiddn full at the interest rate in effect,from tima to time on secured debt, . -

11, mc:&wﬂom You may shter the property to inspect if you give me notice beforohand. T! aoties must stato the reasonable cause for your
inspection, e

12. Condamnation. | assign to you the proceeds of any awerd or claim for damage: nnecte< with a condemn n or other teking of all or any '
~part-of the property. Such procesds will be applied as provided ﬁ',".,c,,°\, ant 1, This assignmant ls‘auhject to the terms of any prior security

sgresment, B
13. Walver, By exercising remedy available to you, you do not give up your rights to later use any other romady. By not exercising any
remedy, if | default, you do not walve your right to later considaritha iavént a dafault if it happens again. | waive all rights of veluation and
appraisement,

14, Joint and Several Liab' Co-signera; Successors and Azsigns Bound.i Ali-Guties under this mortgage sre joint:and several. If | sign this
mortgage but do not sign t ured debt 1 do so only to/imerigage-my-interegt-in the property to secura i t of the secured debt and by
doing so, | do not agree to nally fiable on the securadidebt. I-also-agresithat you and any pe o tgage may extend, modify or
make eny other changes ir of this mortgage or :the aecurad debt withcut my consent h will not relesase me from the
terms of this mortgage.

The duties and benefits of 1 H.bind and benefit thasUCcoRsera and assigns of aithe

15. Notice. Unless otherwi y.notice ¢ hall be given by delt i it class mail addressed to me

at the Property Address or : Yok Jr address on page 1 of this

mortgage, or to any other address which you have d;signéted.
Any notice shall be deemead to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Intersst in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If the
mortgagor Iis not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if It is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the sacured debt in full and all underlying agreements have been terminated, you will, at my request, selease this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass.

18. Severability. Any provision or clause of this mortgage or any agresment evidencing the secured debt which confiicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agresment. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. ‘
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