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y Instrument is given to

THIS MORTGAG . The Mortgagor is

SPERO PLESSAS anc

{"Borrower™). This Sec

CROWN MORTGAGE CC

faws of
LAWN,

which is organized and ¢
addressis ¢141 W, 9

ting under ¢
H ST., OAK

{E STATE OF |
. 6046

INOI

vf")- B‘

)
, and whose

."[ o

‘ower owes Lender the principal sum of |

EIGHTY SEVEN THOL

Dollars (US. $
Instrument ("Note"), w
November 1, 20256
evidenced by the Note,
with interest, advanced
Borrower's covenants g

ND NiINE HUNDRED THIRTY FIVE & 00/100

938 .00 ). This debtigeVidencéd by Borrower’s note dated

‘ovides for monthlgpayments, wixk'the full debt, if not
. This Sacurity Hnastrimaiisecures to Lend
wwest, and all renewals, extensions and modificatios
i1 6 to protect the secivityiofshis Securit:
der this SeemyitiTinktroment and

same date as this Security
Jearlier, due and payable on
{ s repayment of the debt
yment of all other sums,
d (c) the performance of ..
purpose, Bortower does

the followine'deceribed nror

hereby mortgage, grant
County, Indiana;

LR A

THE SOUTH 90 FEET OF THE NORTH 1,007 FEET OF THE PART OF SECTION 1, TOWNSHIP
36 NORTH, RANGE 10 WEST OF THE 2ND P.M., LYING EAST OF THE RIGHT OF WAY OF THE
C.|. AND L. RAILROAD AND WEST OF THE H!IGHWAY FORMERLY KNOWN AS DIXIE HIGHWAY
AND NOW KNOWN AS COLUMBIA AVENUE, IN THE TOWN OF DYER, LAKE COUNTY, INDIANA,

TAX 1D NO, 14-4-40 TAX 1D NO, TAX 1D NO.

which has the address of 622 SHEFFIELD AVE, DVER S , (Street, City),
Indiana 46311 (Zip Code ("Property Address"); , ‘ .

FHA Indiana Mortgage - 5195
@D,~ 4RIIN) ws08) ‘ .
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TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replaccmcnts and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any - © -
encumbrances of record,

1. Payment of Principal, Interest and late Charge. Borrower shall pay when due the principal of, and interest -
on, the debt evidenced by the Note and late charges due under the Note, :

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly -

payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxesand
special assessments levied or to be levied apamst the Property, (b) leasehold payments or ground rents on the Property, =~

and (c) prcmmmq for nust pay a mortgage i

insurance premium to
premium would have b
either: (1) a sum for th
charge instead of a mo
amount to be determi
"Escrow Items" and the

Lender may, at ar
maximum amount that

M . Jax ]tgiszigzr are Lgﬁé 4SCI'O

| 4! ‘.{er];%mmmziﬁgm,s {
' nmmemmmmm; .A
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ime, collect and hold amounts for Escrow Items in an aggregate ar
ay be required for Borrower's escrow account under the Real Fstate Se

y year in which such
.ent shall also include
ry, or (ii) a monthly
tary, in a reasonable
iese items are called

unt not to exceed the
‘ment Procedures Act

of 1974, 12 U.S.C. Section 2601 ¢1 seg, and imples iting regulations, 24 CER Pact 3500, s they may be amended from
time to time ("RESPA") except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available 0 the account may not be based on amounts due for the
mortgage insurance premium.

If the amounts held by Lepderfor |iscrow Items exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as requiced by RESPA_If the amountsof funds held by [Llender at any time are not sufficient to

pay the Fscrow Items
deficiency as permitted

The Escrow Fund
- tenders to Lender the i
all installment items (
obligated to pay to the !
foreclosure sale of the
remaining for all instal’

en due, Lender may notify the Bacrower and require Borrower to r
RESPA.

pledped as additional sgevrity forall sufagsecured by this Se
nent of all such sumagBorrower's accou shall be credited wi
Y and any martgage iisbrance premium instalime
i Lender shall promiptly-refund any excess fun

s.acquisition bysenden,\Bofrower’s ac
) \ andls)

te up the shortage or

trument. If Borrower
»alance remaining for
nder has not become
nmediately prior to a
ted with any balance

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,
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4, Fire, Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Property, whether
~now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
‘Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
“The insurance policies and any renewals shall be held by Lender and shall include loss paysble clauses in favor of and in
a form acceptableto, Lender, oo b e T e L

In the event of loss, Borrower shall give Lender immediste notice by meil. Lender may make proof of loss if not

made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or -

(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not. -

extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amountof
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the

~ Note and this Security Instrument shall be paid to the entity legally entitled thereto

In the event of fore erty that extinguishes e

5. Occupancy, Pre 7 m @ ;@» % ofcriy; ersLuanApphcatmn
Leascholds. Borrower cCupydestab {ﬁl ;eﬁ)ﬁ‘g er A! xﬁ,ér’s, sidence within sisty days

after the execution of (his SocTilyikniuseniend stoliscohiinys 11 pesvasythe £ ropcrty as Borrower's principal - W

residence for at least one yeacalter tgj datjﬂoi’ ‘ cc\ﬁac , uglagiﬁﬁe Se raar*,determ,. this requirement will cause -
undue hardship for Borrower, or unl rte it ﬂﬁ ceste fi&re beyond Biorrower’s control, Borrower

shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Uroperty o allaw the T “to deteriorate, reasonable Wwear and tear excepted, Lender may

inspect the Property if the Propertyis vacantioraba ndoned or iesloan is in Jefauit, | cnder may take reaso

S protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower

i L gk . ) T . p ; : A s
Josn application process, gave materialiv falge or inaccurate information or 1t5 to |ender (or failed to provi

 Lender with any materis nformation) in connect n‘wiythii loan evideneed by the Note, including, but not limited };’f
_representations concerning Borrower's ocoupaney of the Property 8s » prineipal residence. If this Security Instrumentis.

" on aleasehold, Borrower shall eom ply with the provisions of the Tease/If Borrawer acquires fc2 title to the Property, the . -
{easehold and fee title shial! not be'merged unless lender agreesitoithe mergerin writing.” = =~ - .

6. Charges to Bocrower and Protectionseirtendes s Rights in the Properiy. Borrower shall pay all
ramental or municipal charges, fines and impositions thataes not included in paragraph 2. Borrower shall pay

these obligations on tir rectlinto the entity Seheeh 8t owed tus- payment, If failure Yy would adversely affect =~ -

Lender’s interest in the . upon Lender's fagliest Bosrowershall promptly fuss ender receipts evidencing

© " 1f Borrower fails t ‘nents or the pEvwents required by 1 ails to perform any other
covenants and agreeme n this ty Ing 1t, of there gal 1 ng that may significantly -
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
- tegulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights’
“inthe Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, - 4

~1~‘~f‘Any;amouﬁts disbiifséd?~by‘~~l_,¢ndér under this 'paragfaph}shall becbmcian‘,addit'io‘n\al dgbt‘bfzbormwer and be -
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, -

~ andat theoption of Lender, shall be immediately due and payable..
1. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
. any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
“assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the

*Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note

and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thento
~ prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument, '

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, 3 strument if:

(i) All or par s fiﬂjh&rjﬁx ust ) he Property, is sold or
(().t.})xeyl?;'isel)tral rihan ng : ﬁ’:ei$x‘o ; | resid h
ii) The Pro 1 oge t S t hgs Of ipal residence, or the
pgrgh;scr or e giNm’Te Uﬂ;ﬁfﬁr&m as no sproved in accordance
with the requ: nts ol the Secretary, -

This Doctment is the property of

(c) No Waiver. If (cumstam%ulqg}&@@?x& R’éﬁﬁﬁ' ég«pire immediate payment in full, but
0€s not wa

Lender does not require such payments, Lender not waive its rights with respect to subsequent events,

(d) Regulations of HUD etar: sircu s regul: red by the Secretary will limit
Lender's rights in the casc of payment defsults to requigé immcdiate paymentyin full and foreclose if not paid.

This Security Instrument does not authorizc aceeleration or foreclosure if not permiticd by regulations of the
Secretary. i '

(e) Mortgage Not Insured. Borrower sgrees that should this Security Instrument and the Note secured
thereby not be ¢ligible fc ance under the Natiu, using Act within 60 days from the date hereof,
Lender may, at its option andnotwithstanding anything in'paragraph 9, réquire immediate payment in full of all
sums secured by this Security Instrument. A waitien'staisment of any authorized agent of the Secretary dated

subsequent to 60 days from the date hereof @schaing ¢ fssure this Security Instriment and the Note secured

thereby, shall be dezmed conclusive proof ofsuch ineligibility. Notwithstanding the foregoing, this option may

not be exercised _ender when the unaygifabilityiof injdince is solely due to er’s failure to remit a
mortgage insura AU to the Secretary:

10. Reinstatemen has a right to oghtErmstatedst Lender has ¢ :diate payment in full

because of Barrower's fe raount due undériiBINGte or this Secui This right applies even

after foreclosure proceec l n tender in a lump sum

all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, gi) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@0-49("\]) (9505) Page 4 of 6 |nma|s:%
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12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who
cosigns this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph, '

14. (;()Vefﬂiﬂg llt-.nr- Cavarahility 'I‘,ﬁq Cacurity Incteiimant chall he paverned hy fn.l.a.-al law and thf’ law Df thc

jurisdiction in which the
Note conflicts with appl
which can be given effe
the Note are declared to

15. Borrower's C

16. Assignment ©
the Property. Borrower
tenant of the Property t
Borrower's breach of an
and revenues of the Pro
absolute assignment anc

If Lender gives no
trustee for benefit of L
entitled to collect and 1

and unpaid to Lender or

Borrower has not
prevent Lender from ex

zender xhall nni bt
breach to Borrower, He

application of rents shall no e or wal or_in y r right o
assignment of rents of the Property shall terminate when the debt secured by the Security Instr

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

oo iR VIR @INE A s

nflicting provision, To this end the p:

1. NO ICIAL!

y vokbia Shneapives vk tontdrmaaapparcivsat
the Lake County Recorder!

tents. Borrower unconditionally assigns and transfers to ]ender -
thorizes Lender or Lender’s agents to collect the rents and rever

ay the oMEender or Lendeps ag Howev ‘o Ler
‘ovenant or agreement in the Security Instrument, Borrower shall
ity as\trustee for the benefit of Lender and Borrower. This assign
)t an assignment for additjonal security on

e of \breach to/Borrower:| (a) all\ renite reccived by Borrower sh

ler only, o be applied o the sums secured by the Security Insts
ive all of the rents of the Property;and (c) each tenant of the Pro
der's agent on Lender'swilites dernagd to the tenant.

ny prior assign@méet oftherents-and has not and v
izhts under this paragraph-10,

nier upon, takéoaaiet @NorY maintain the 1’
ndictallv annainted receiver

“

[N ) § L Vo fmen) il valitidli

curity Instrument or the
y Instrument or the Note
Security Instrument and

ument,

the rents and revenues of
; and hereby directs each
r’s notice to Borrower of
llect and receive all rents
nt of rents constitutes an

be held by Borrower as
1ent; (b) Lender shall be
'ty shall pay all rents due

form any act that would

= or after giving notice of
1e there is a breach, Any
remedy of Lender. This

umentis paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. :

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

lniﬂall:@\M
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Instrument. [Check applicat oox(es)%:h

[_]Condominivm Ridef
| Planned Unit Development Rider

RBY SIGNING BELOW, Borrower ¢
rider(s) executed by Borrower and recor
Witnesses:

Document is
20. Riders to this I . igersProfesful.d b,

with this Security Instr , Mmswmmrlgll i gor}. 6

supplement the covenants ap Tﬁﬁeﬁ&ﬁﬂﬁm%ltﬁ'@w@éﬁhyrﬂ N

eg&%dggmmﬁﬁﬁgrdeﬂ [ Other

Growing Equity Rider

epts and agrees tc
i withit.

PR

- s

SFFRO PLESSAS

STATE OF INDIANA, LAKE

WITNESS my hand and official seal,

My Commission Expires: gury 11, 1957

This instrument was prepared by: STEVE STEPI{ENS/ CROWN MORTGAGE
R Pum%NY

m—an(w) (9508)

~Borrower

On this 3rd day of  NOVEMBER
Public in and for said County, personally appeared

SPERO PLESSAS AND DOLORES A. PLESSAS

1e terms contained in this Sect

oo d -pﬁ%

r and recorded together
-and shall amend and
a part of this Security

pecifyl

y Instrument and in any

(Seal)

OO} GRES A. PLESSAS

~Borrower

(Seal)

-Borrower

(sesl)

County ss:

~Borrower -

, 1995 , before me, the undersigned, a Notary

, and acknowledged the execution of the foregoing instrument,

C BHa bt

v

Notary Public  Bpry A, KOLBERT
LAKE COUNTY RESIDENT




