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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon November 6, 1895 . The monigagoris
Carl Churulo K

eﬁ (”BdrrdWér").‘

|

This Security Instrumy A ) (f(ﬁiméﬂtsiS‘ : S‘ R N

o =

which is organized an un m f ‘ e N , and whosepddrqgs is [ >

707 Ridge Roa N 1 Q)EF"FTCTAL' Ev '(“Leﬂder"sjgm |
Borrower owes Lende ,/’ alsumOfE\ghty S 1x Thousand Do liars no/1@g~ 8‘0
- Pocument is the o oif, 000 .00 ' This débtis 50 Qm
evidenced by Borrower's note dat 0 dat is Secugity Instr nt Note“) which provides fbr, mont e P
payments, with the full dalt, if not sﬁhﬁﬂﬁ ﬁe&vﬁwﬁ g .20 . This gﬂ:ﬂty@x i S5
Instrument secures to Lender: (a) the repayment of the debt ewdenced by the Note with Interest, and all rehewals,fi' g‘éy
extensions and modifications of the Note; (b) the paymant of all other sums, with '"'arest, advanced under paragraph 7-3 &
to protect the security of this Secusty Instrument; and (¢) the performance of Borrower's covenants and agieemefits O =

under this Security Instrument and the Note. For this purpose, Borrower dogs hereby morgags, grant and convey to

Lender the following described property located In Lake unty, Indlana;

AlY of Lot 1|and the North /6 Feet of Lot 2 in dgeland Park Fourth Addition

to the Town of Munstaer, per plat thereof, Recorded in Plat Book 32, Page

958, in the { ice o s Recorgder of Lak pty, Indiana,
which has the address of 8205 Monroe Avenue , Munster .

[Street] (City]
Indiana 46321 (‘Property Address");
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any >

encumbrances of record.
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_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

t,\?etprinclpal ot and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgagse insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basi|s ofb culrrent data 74 s ise in accordance with
applicable law. °

The Funds shall A uﬂ&ﬂ}ﬂ!ﬁ%ﬁlﬁ/ B foder trumentality, or entity
(including Lender, if | seh-ggingt ulig) mm« ll apply the Funds to
pay the Escrow item May 0 i 3 the Fu wally analyzing the
escrow account, or v i tha Escrow ltems, unless Lepder pays Borrower interesi o 1 ds and applicable law
permits Lender to make s(icH B 1Y) fm s-time charge for an

au & ulmxmtg

independent real estale taxfeporting service ysed by Lender in gannection with his loan; unless applicable law
provides otherwise. Un!css an agrgaiﬁum?:é& @%f@i&é mg‘dﬁ%ﬁéﬁrest to be paid, Lender shall not be
required to pay Borrowar any interest or earnings on the Funds. Borrower and Lender may agrea In writing, however,

that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpose for which each.debit to the Funds was made. The
Funds are pledged as additional secufity for all sums secured by this Sacurity |nstrum

if the Funds held by Lender exceed the amounts permitted to be held by app!i daw, Lender shali account to
Borrower for the excess Funds inaccordance with the requirements of applicabiedaw: If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make

up the deficiency in no more th :ive monthly payments, ¢ lar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp!!y refund to Borrower any
Funds held by Lender. If under paragranh 21, Lendsershalidcaiire or sell the Property, Lencer, prior to the acquisition
or sale of the Property, shall apply any Funds helcbby-cenader acihe time of acquisition or sale 4s a credit against the
sums secured by this Security Instrument.

3. Application ¢ yente. Unless applicapla lavweprovidesietherwise, all pavment /ed by Lender under
-paragraphs 1-and 2 nplied: first, to any-prepayment charges due under the i nd, to amounts payable
under paragraph 2; 1 est due; fourth, WoiprnGipal duesand last, to any lat Je under the Note.

4. Charges; Lie hall pay all taxeg/agseastments, charges, fin ins attributable to the
Property which may Nhis SectrtyRstriment, and feasehot und rents, if any.

Borrower shall pay these obligations In the manner provided In paragraph/2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,, _
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If L.ender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from P | 1@ extent of the sums

d by this Securi tiane ..
secut':.e()c:upfnci?tgz ' ,nmﬁ:g:ﬁmgﬁﬂ¥%pu g
o D ST LAY,

yan Application;
dence within sixty days
wer's principal

L.easeholds. Borrower
after the execution of th

residence for at least on y the date of occupancy, unless Lender otherwise agreos iting, which consent

;hau not be unreasgnah ’Husjhmunmg difc Mm%)éhﬁf rond Borrower's control.
orrower shall not destroy, damage r r | geterioraie, or.commit waste on the

Property. Borrower shall badn defaulm%%mfg {m?ﬂbr civil or eriminal, is begun that in

Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially Impair the lien created by

this Security Instrument or Lender's security Int ower may cure such a defauitand reinstate, as provided in
paragraph 18, by causing the actionor proceeding to-bedismissed.with a ruling thatyin Lender's good faith
determination, precludes forfeiture of the Borrower's interest In the Property or other matarial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall a'so be i default if Borrower, during the
loan application process, gave materially false or Inaccurate Infarmation or statemenis to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of 2ase. If Borrower acquires fee title to the Property,

the leasehold and the fa

7. Protection of Let
contained in this Security{

te shall not merge unless Lender agrees to the merger in writing.

r's Rights in the PropertyAf Basrawer fails to perform the cover

. , 13 and agreements
ument, or there is a legalgroceedingthat may significantly affect

ender's rights in the

Property (such as a proceeding In bankruptey, progaig] for condemnation or forfeiture or to rce laws or
requlations), then Lende nd pay for whaigwer Is necessanyiin protect the value of roperty and Lender's
rights in the Property. Le ctions may includapayingany-siimssecured by 2 lien s priority over this
Security Instrument, apy surt, paying reasonable atorneys’ fees and e ‘operty to make - -« - - .
repairs. Although Lende tion under this paradtaniUAtender does not :
Any amounts disbui yder this naraagrabh'? shall becom yrower secured by

£

this Security Instrument. g of pay ounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

V\
¢ ¢
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal
- glive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection. - Ao

~_10.Condemnation. The proceeds of any award o claim for damages, direct of consequential, in connection with
- -any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
- assigned and shall be paid to Lender. ST SRR e R o %

- “Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a pantial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied bythe
- following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less thanthe
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writingor
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security ‘
Instrument whether or not the sums are then due. - o N S ! f S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
~_make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

- notice is given, Lender | 31
* Property orto the sims wié Hmsuwn 0L whelier orag! I8
4

postponsihe dus cate oo ot pl shl ot ot or

postpone the due date | : dﬁiﬁ TK % R’ amount of suc

gmeng achncae v i, e >

~© 11, Borrower Not Fieleaztd& ‘ LenderNata Walver, Extensit s time for paymentor
- modification of amortization ﬂ?’@ﬁmé&m@m , em;. fer to any successorin.
 interest of Borrower she/l nol operategyeldssitie lBhily of ﬂ? owér of Borrower's successorsIn”
Interest. Lender shali not be required to commence proceedings agalnst any successor In Interest or refuse to extend

- time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any ; .

- demand made by the otiginal Bor or Be cessors in interest. £ arance by Lender in exer
any right or remedy shall not be = walver of or preciude the exeiclseof any rig orfemedy. . - S

. 12.Successors and Assigns Pound; Joint and Several Liability; Co-signers. Tha covenants and agreements of -
this Security Instrument shall bind and benefit the suceessors and assigns of Lende and Borrower, subjecttothe
-provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who =
-co-signs this Security Instrument but dees not execute the Nota: (@) Is co-signing this Security Instrument only to
mortgage, grant and convay thal /gr's interest In the Property under the terms of this Secuirity Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
- Borrower may agree to oxtend, modify, forbear or make anyaceommodations with regard to the terms of this Security
~Instrument or the Note without that Borrower's consenf i Kl e (R
~13..Loan Charges. |/ the l0an secured by thisS8cdrity Instiveiant Is subject to a law which sets maximum loan
charges, and that law is « Interpreted so that tisinterest ot Otagtoan charges collecit o be collected'in =~
connection with the loa Y the permitted limits, thenz{a)-any8ush loan charge shal uced by the amount -

--~-Necessary to reduce the the permitted limitsand (b} any'stims already colle Jorrowerwhich - Lo

~ exceeded permitted lim mdedito Borrowsihenganiey choose 10 mat by reducing the
- ptincipal owed under th aking-a direct paymigasto Borrower, 1t a i¢ rincipal, the reduction
~will be treated as a part R yment Cf Pt

. 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
~ Property Address or any otheraddress Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stated hereinor any other address Lender designates by notice to Borrower. A
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given'
‘provided in this paragraph e L L T

_ 15, Governing Law; Severability. *T'hiksi;kSéCurityVi'nstrumehtf‘;shéll;be~ygi‘o§/éyrknedpby federal law andthe law ofthe ~ ~
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the

-~ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument orthe Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument andthe

te are declared to be severable.

- 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, |
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a L
~'natural person) without Lender's prior written consent, Lender may, at its option, requireimmediate payment in full of all
INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORMINSTRUMENT . FORM230158/80
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited b
tederal law as of the date of this Security Instrument. > ’ P '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if

no acceler:ajt;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C - @Geum GJ%I"I Imgges! her with this Security
Instrument) may be sold times without prior notice to Borrower, A gale ¢ a change in the entity

(known as the "Loan Sen ¢ y r e Wotg ancd rity Instrument. There
glso may ge onhe or ml?ga 05 tmmimm tle‘Nog N a change of the Loan

ervicer, Borrower will by R natice of { it agiaoh ove and applicable law,
The notice will state the nam mﬁéﬂgﬁﬁ%‘fgﬁﬁm&%ﬁm&& *h payments should be
made. The notice will also contain a"ﬂi@'ﬂ%ﬂ{@@ﬂﬁﬁ@ By epnticatile ialv. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or In the Property. Borrowar shall not do, nor allowznyone else 10 do, anything affecting
the Property that s in violation of any Environmental Law. The preeeding two senienees shall not apply to the presence,

use, or storage on the Proparty of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, elaim, demand, lawsult or other action by
any governmental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasactual knowledge. if ar learns, or is notified by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substabces" are thuse substances defined as 10xic or hazardous

substances by Environmental Law and the following sybstances: oascline, kerosene, other fiammable or toxic
petroleum products, toxi icldes and herbicidesgyolatiie solvernts;inaterlals containing stos or formaldehyde,
and radioactive materlalg d.in this paragrapfi2, "Envircnmental Law" means fed and laws of the
jurisdiction where the Prc cated that relatetgihdalin, saiety'or environmental S pos
NON-UNIFORM CO! awer and Lendetfismercovenant and ag
21, Acceleration; R h ic ollowing Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)] '

[¥ Adjustable Rate Rider C]Condominium Rider CJOne or Multi Unit Rider
[)Graduated Payment Rider {JSecond Home Rider [JBiweekly Payment Rider
[JBalloon Rider [JConstruction Loan Rider [JOther(s) [specify]

Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Oaf Phr.to e

Carl Churulo -Borrower

Documentis

"NOTOFFICIATL! —=e
This Document is the property of | |
the Lake Couanty. Recorder! (Seal)

-Borrower -Borrower

3 {Space Below This Line For Acknowledgmen
STATE OF INDIANA, ake County ss:

Onthis 6th day November 1995 before me, the undersigned N_o@iﬂﬁﬁ
2wt T

‘and for said County,
personally appeared Car 1 Churul el

] ." B
, and acknowledged the execution mnw%fag&!nw

WITNESS my hand and officlal seal. : )5-..\ r_.;-s Pofa
. DA A
. ) SN
My Commission expires =} 6?8 (/ /%A,,_.‘Q»— N
R NotarylPaklic Paula Vecchit
County of Residence: { : £
This instrument was pre SRIAN L. GOINSPYICERRESIDENT, AT
SITIZENS FIRANCIAL SERV!
MUNSTER, INDIANA 46321
 INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90

15C/CMDTIN//0491/3015(3-90)-L PAGE 6 OF 6




RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 6th  day of November 1995 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

8205 Monroe Avenue
Munster,IN 46321

Document 1s
In addition t« oTiA -yhifer JRLS & iade in the
Security Instrume ' Nmm %m%!g delete the

first sentence of L Pl GOVens t6entitle<%)##% atione M;

Protection of the Pre ‘mﬁm&?‘ﬂﬁlq b easenolds’ and substitute the
following: "Borrower or appiavell ddosl{ n el @ecbpy,! establish, 2nd use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to oceupy the Property as their prineipal residence after the
date of occupancy, unless bender othierwise agrees. in writingg.or unless extenuating
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
Covenant 22, entitled Relcasc ' ‘and substitute the following: * ayment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall puy Lender for expenses incurred in releasing the Security Instrument,
including, but not limited o, preparation of payoff siatements, preparation of and
processing of Satisfaction ofyMortgage and recordationior filingfees.

Carl Churulo

mm@‘&% : AL = ’ _ (Seal)

(Seal) (Seal)

60011-3/90




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 6th dayof November, 19885  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender") of the
same date and covering the property described in the Security instrument and {ocated at:

8205 Maonroe Avenye,Munster,IN 46321
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTEREST RATE
AND THE 'OWER'S

NTERES P O NS
NOT OFFICIAL!

ADDITION# WERANTS, | In addition to the coyenants and agreemenia mq the Security
Instrument, Borrows H‘&aazﬂﬂﬁéammﬁss DEQIGELY of
'
A. INTERESTF £ aND MERFulyre e Pt dpgcorder!

The Note provides for an initlal interest rate of 7. 4500 %. The Note provides for changes In the

interest rate and the manthly paymen 3

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayof Jenuvary, 1897  and on that day every
12th month thereafter. Each date on which my interest|rate could change Is called a " Change Date."

(B) The Ind

Beginning with the firsi Chiange Date, iny interest raie will be based on an index. The "Index” is
Monthly Natlional Median Cost of Funds Ratio to SAIF Insured Institutions

the most recent Index figure avallable as of {ha date 45 tay's before each Change Dale s called the "Current
Index." if the indlex Is no lenger avallable, thaNote Holdarwlit choose a new Index which is based upon

comparable infc . The Note Holdetwill giveme noticg-of this choice.
. (C) Calculs hanges .. . MAGoaoni . . . T
Before eact te, (ha Note Holderwlii calcllate my new Inicre iing  Two and One / Half
v percetitagalpaints’ ( 2,50 ant Index. The Note
Holder will then . this'addition to the rieares tone-eigh age point (0.125%).
Subject to the limits stated In Section 4(0) below, this rounded amotnt will be my new Interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the hew amount of my
monthly payment.

" (D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Ceiling") charged will not be more than 13 . 4 5 %. The Note Holder will adjust
the new interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89
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(E) Eﬂectlve Date ot Changes : ) ‘ ' :
-My new Interest rate will become effective on each Change Date | wm pay the amount gf my new
- monthly payment beginning on the first monthly payment dgte aﬂer the Change Datg until thy amoum of my
month!y payment changes again. - G : ;
- (F) Notice of Changes : ‘ ' : ; V
, The Note Holder will deliver or mail to me a notlce of any changes tn my interest rate and the amoum of
my monthly payment before the effective date of any change.: The notice will Include Information required by
law 10 be given me and also the title and te|ephone number of a person who will answer any quesﬂon I may

- have regardlng the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST lN BORBO\NER
; Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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