) ) LN( COU‘Il”

- FILED FOR RECORD

L9 g5 HoY -9 M 9 W]
95068Lk43 o

MA' i ‘RECOR\/!B -

e

WZ]«M -/{U, -{Space Above This Line For Recording Data)
State of Indiana FHA Case No,
‘ MORTGAGE 1 181 ?;;0:596 703

CMC NO, 0001296326

Document is

THIS MORTGAG! yA N Brgizxﬁ%ot‘fmﬁt' . The Mortgagor is

DANIEL F. LOPEZ Mer ' *“This Document is the property of
the Lake County Recorder!

(“Borrower™). This Security Instrument is given to

CROWN MORTGAGE CO

which is organized and existing under.the laws of THE STATE OF ILLINOI , and whose |

addressis 6141 W, 95TH ST, OAK LAWN, 6045 , |
“Lendeg"). Borrower owes Lender the principal sum of

SIXTY FOUR THOUSA S1X HUNDRED TWENTY TWO & 00/100 ‘ :

Dollars (US. § §22 .00 ). This debt igehidentedy by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly gayments, with the full debt, if not paid ¢arlier, due and payable on
November 1, 2026 . This Segueity Instrimeniisecures to Lender: | : repayment of the debt
evidenced by the Note, | rest, and all renewals, extensions and-modifications: {1+ 'ment of all other sums,
with interest, advanced 1 raph 6 to protecithie secutityofthis Security Inst 1 (c) the performance of -
Borrower’s covenants a s.wnder this Seeupi IR iRtent and the X purpose, Borrower does —
hereby mortgage, grant 5 the following' dederibed proverty |
Laké County, Indiana:

LOT 33 AND THE EAST 1/2 OF LOT 34, BLOCK 3, IN HOMEWOOD ADDITION TO HAMMOND,
AS PER PLAT THEREQF, RECORDED IN PLAT BOOK 2 PAGE 28 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, '

TAX ID NO. 34-142-30 AND 31 TAX ID NO. TAX 1D NO,
which has the address of 7 MASON STREET, HAMMOND , © [Street, cnw
Indiana 46320 (Zip Code) ("Property Address"); -

i

‘ FHA Indiana Mortgage - 5195
@-{R(IM (9505) '
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tsmet time (" RESPA"), excert that the cushion or rescrve permitted by RESPA foy

i i&ndefﬁ to Lender the f 1t of aff such sUMBHUT GWEE's account ¢!

o 'fremammg for all mstaﬂmentsfnr items (a) (b) and (c)

V‘#g S

: TOGET] ll"R WITH al the xmpmyeme:ma now of hereaner emted on the prupctty, and 8l t eaec:meats' qghts i
appurtenances, rents, royalties, mineral, oil and gas rights and pmfnts, water rights and stock and all fixtures now or
‘hereafter a part of the property, All replacements and additions shall also b covéred by shxs Sﬁcurtt,’f 1ns¢mm¢nt, Allo
the fnregm ngis referred to in this Secur ty lnstrumem as the “Property,

BORRQWLR cov ENAN' I’S that Borrower is iawfully sexsed of the estate hereby COHVQ}@C] and has tha nght to
mortgage, grant and convey the Property and that the Property is uncngumbewd. except for encumbrances of record,
- Borrower warranis and will defend generally the txtk: t0 the Property agamst all lalms and dgmauds subject
enc.umbrunc&e; of remrd ~ S

L Payment Qf Principal, lntcrest and Late Charge. Borrowcr shall pay whcn due the pr'” cipal of(
- on, the dcbt evidemed b;, the Note and late xzhargas du;: undf;r the Nate, il et ;

A ‘I.. S,

PEEERACTE— T

'dﬂd (c) prem:ums for |

'msurance, premium to f nﬁmg and Lrban peyeiopme
premium would have b

either: (i) a sum for t : ‘i
:;:;fgra Egsfe::;zf : rﬂi? ﬁ&fﬁmmréjﬂn h the Secretiry, ina reasonab

amount to be determined o 0% W f retary, these itemg
- "Escrow ltems” and the simaspai to?,z:j aia{reu e iiﬁgr “un ¢ 8
T o ounty Recorder!
,Lcndef may, at af txme, mum and hc»ld amoums for Bscrow Items i in an aggregate
- maximum amount that may be =d fo '8 escrow acepuntunder the Real Estate Settlemem Procedures Act
of 1974, 12U.8.C. Section 2601 of segrand imp!-mentin g regiilations, 24 CERRart 3500, as they may | be amended from

nis beiﬁfa i ﬁ(}f{'(}?{p, kgymeﬁt re ava ble in : chC( it ‘pldy%h‘(’)t 1
me e , e

Sf the gmﬂums ‘hel by Lfa:mc: tor Lacmw liems exceed-ihe #mounis permxtted to ] ]
th the excess funds as required by RESPA, If thewenonnts of funds held by Lende tany time are not sufficientto |

. pay the Escrow Items when due, Lender may m*\-y thie Bﬂrmmer and requ:re Borrower to make up the shortage or
«:Ir:fmcm,y a8 permmea N \?A . , i ‘ “

“The Eﬁ:mw i* md \ tas addmm al ses,ur;ty fora I sums secur

y
S , with the balance remammg for
il installment items ( >} and any mofgHEsHsisurance pr t that Lender has not becom

foreclosure sale of the Property or its wquxs:txon by Lender, Borrower's ac.coum snau

3 Applwatmn of l’ayments AII paymems under paragraphs and 2shall be apphed by Lender asfollows; =
~First, to the mortgage insurance premmm 10 be paxd by Lender to the Secretary or to the monthly charge by the
Er Sauratary mstead of t,he m(mthiy mortgag&insuranue premium; :

; Seccmd m any taxes, spemal assessments leasehold payments or ground rents and f:re, flood and otheh ha
3 ~.msurance premiums, a8 required; P AR

‘ ,Thxrd 10 mterest due under me Note, , ;,
- Fourth, to amortization of the prmclpal of the Note, :
~ Tifth 1fth to late charg&a dua under the Note, o

@;‘49“")!9505} o S e




47 Pire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

‘now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which

Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against

loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,

The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Hach insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of fa v e Y ISt uinciit Gf OUiCi tignsier ‘efty that eXtingUiSth the

indebtedness, all right OWEria IR @ i fndeSol ass to the purchaser,
5. Occupancy, | ¥ NQTCF t@ l}l%m ¥ er's Loan Application;
Leaseholds. Borrowe | nceupy, establish, and use the Property as Borrower’s pring sidence within sixty days

after the execution of this STElinty Mdtoumentiand thet! one g topesipy thefl’roperty as Borrower's principal
residence for at least one yedr after tlges te af ocgupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or uff ﬁnﬁ‘ﬁé&hﬁ%ﬁ%&@ rte beyond Borrower’s control, Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit weste or destroy, damage or
substantially change the Propert allow the / to deferiorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Propertyis vacant or abandoned optheloan isin default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application process, gavennaterially false or inaccurate information of ats to ender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. [T this Security Instrument is
on a leasehold, Borrower shali with the provisionsiof the Tease. 1If Borrower acquires fee title to the Property, the
leasehold and fee title shall not bexmeérged unlessicender agreesitothe mergerin writing.

6. Charges to Uorrower and Protection=of Eenider’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and taypositions tietere not included in paragraph 2. Borrower shall pay

these obligations on directly to the entity™Waich=ifowedithe payment, If failure iy would adversely affect
Lender's interest in tl rty, upon Lender'sf€aucstHiorronershall promptly furr ender receipts evidencing
these payments,

If Borrower fails bayments or thepaymetits required by 1 ails to perform any other
covenants and agreen 1 € ng that may significantly

affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable, '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

m"*R“N) (0505) Pags 30t 8 = Initials: J )[ L____._.
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'
the monthly payments, which are referred to in parsgraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shalt
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for 8 period of thirty days, to perform any other obligations contained in
this Security Instrument, '

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appfoval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trar t ) : ,

e e Y cipal residence, or the
;;:Jrc:hasir ;?l 5( u” hﬁmﬁﬁt;is Rredit :;;g?mf:dmi: r;i?:ogartlcz
with the requi A Nm OFFICIAL'

{c) No Waiver. ances-occur that would peamit Lender to tequireqd mi te payment in full, but
Lender does not reg: Xﬁﬁ;ﬁ%ﬂm& &n J}E‘IQH&'&ﬁ’n tto subsequent events,

_ the Lake County Recorder!
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate pavment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foteelosure if not permitted by regulations of the
Secretary. : '

(e) Mortgage Not Insured. Borrower agrees thet should this Security lastrument and the Note secured
thereby not be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its aption and notwithstanding anything in paragraph 9, require immediate payment in full of all
sums secured by this Secucity lastrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be decmed conclusive proof of suchiineligibility. Notwithstanding the foregoing, this option may
not be exercised by [ ender when the unaysilaiility of<nsvrance is solely due to [ ender’s failure to remit a

mortgage insurance premium to the Secretdry:
10. Reinstatemen er has a right ta be seifistaiedif .ender has requ wediate payment in full
- because of Borrower’s fa a1 amount dusdinder’the Notetor this Sectirity’] _This right applies even
after foreclosure proceed ied, To reinstat®iths! Seidity Instrumen: | tender in a lump sum
all amounts required to "8, acCOUNYt current meruding, to the bligations of Borrower
under this Security Instrument, foreclosure vosts and reasonable and custom ttorneys’ fecs and expenses properly

associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate ta release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@%—«m(IN) 19508) Pige 4 of B oinltiate n L—-
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» 12. Successors and Assigns Bound; Joint and Several 1. 1ab|llty. Co-Signers, The covenants and agreements
*of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be ,)omt and several, Any Borrower who
cosigns this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

‘4' (}Ovcrning 148 w: Cavacahilite Tb:c Qecnrity Inctenimant ehall kn onvarnad by ’nl’n-a] law and thc law Of the

jurisdiction in which the e scurity Instrument or the
Note conflicts with appl y Instrument or the Note

which can be given effe. Security Instrument and
the Note are declared to

Varw ¥ beabh Lbatey Sakg pOh L Vgl

fgeonmmens ASic o1
,nfhc ’fprowsnon To this end the

FICIAL

,';l-‘(lwias ShAID Bagivee Biie is:thmampms&ﬁ. ?
the Lake C Recorder!

ients, Borrower uncondxtmnall 1g’gns and transfers to Lender

15. Borrower’s Copy ‘ument,

16. Assignment © the rents and revenues of

the Property. Borrower
tenant of the Property t
Borrower's breach of an
and revenues of the Pro
absolute assignment and

If Lender gives no
trustee for benefit of 1
entiiled to collect and rt
and unpaid to Lender or

Borrower has not «
prevent Lender from ex
l.,enciér shall not be
breach to Borrower, Hc

L8

thorizes Lender or Lender's agents to collect the rents and rever

ay the NEender or Lend@Ps agents, NOWeVer, prior tQNNes
ovenant or agreement in the Security Instrument, lorrower shall
ty as\trustee for the benefit of Lender and Borrower. This assign
)t an assigao et for additional security on

¢ of \breach to/Borrower: (a) allyrents recgived by Borrower sh

ler only, 10 be applied to the sums secured by the Security Inst
ive all of the rents of the Prapérisuand (c) each tenant of the Prc
der’s agent on Lender’sd¥visten8ertand to the tenant,

1y prior assignment of-the-rentgand has not and -
its rights under thi8pacageaph-ies

Her Upon, take SO OLLROT maintain

~ 1 A el nmerrntard racpaitray .
18

s and hereby directs each
t's notice to Borrower of
ilect and receive all rents
:nt of rents constitutes an

be held by Borrower as
nent; (b) Lender shall be
rty shall pay all rents due

rform any act that would

e or after giving notice of
ne there is a breach, Any

applicatiOH ()f rents shall not cure o1 nu;\‘c afiy deialit O ifvangaie aliy ouer Tighy O femedy Of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

m—aaum (9505)

Page 6 of 6

el




20. Riders to thi
with this Security Ins
supplement the coven
Instrument, [Check apy

n iment. 90“3 Of MOre rigers are execu

- MO @f;f:mmm.; o

ind recorded together
ind shall smend and
part of this Security

rope of
Condominiur

. umemc:i {)s the . f ]
j ) ni ‘1 ira te a Im ider thb \" Cify
Planned Unit [ clopment ﬂlﬁ%&ﬁa )Fy order!

BY SIGNING BE

W, Berroweraceepts and agrees to the terms contair Security Instrumentand in any
rider(s) executed by Borrower and recorded with it
Witnesses:
g (Seal)
~Borrower
(Seal)
/A . M ¢ ~Borrower
oo 2 e e (Seal) T
- -DANFEL" F, LOPEZ’ -Barrower ~Borrower
STATE OF INDIANA, LAKE County ss:
On this 3RD day of NOVEMBER 1995  before me, the undersigned, a Notary

Public in and for said County, personally appeared DANIEL F. LOPEZ

, and acknowledged the execution of the foregoing instrument,

Notary Public AWILDA GALVAN
RESIDENT OF LAKE COUNTY, IN

WITNESS my hand and official seal.

My Commission Expires{0-18-96

This instrument was Fre% ared b{l
KARE USZYNSKI
@w- 4RI{IN) (osom
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