TN 45165 TiecaR A@

* LI

VA Feorm 364212 (Home Lnnl meANA

Revised October 1983 Use
tional. Section 18]0, Title Sl U B.C

Acceptable lo l-.dcrnl Nutional
Maortgage Assaciation. '

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

— Tris Morraaax, made the 2nd deyof  November A D 1995 .....
between  Raymond Guzman
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of the City of in the county -
of Hamilton ) and Sute of Indiana (hereinafter called Mortgagor),
and Precedent Mortgage Company

a corporation organized and existing under the laws of The State Of Indiana
(hereinafter called Mortgagee),

WitnNesseTH: That whereas the Mortgagor i3 justly indebted to the Mortgagee for money borrowed in the
principal sum of NinetyThousandThreeHundredSeventeenDollars and 00/100 Dollars
($90,317.00 ), a8 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Eight and One Half per centum
(8.50 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office

of PrecedentMortgage Capany, 3750 PriorityWaySouthDrive, Suite 100, Indianapolis, 46240 OF at such other
place as the holder may designate in wntmgagolwored or mailed to the Mortgagor, in monthly installments

of SixHundredNinetvFour & 46/100 Dollars (8694, 46 ), commencing on the first day
of January ohtinuing on the first day of each r until the principal
and interest are fully { Dmmnﬁg&‘@ a) entire indebhtedness
evidenced thereby sh: ,»Ndsﬁlﬁfn%iffl:“sfl‘iﬁlfxui' :

Now, THEREFORE, TH Tzhl&uDOY]tlmm lﬂxﬂlﬁepltﬂ o 2 of the premises, and
for the purpose of securing the payrpe Mﬁ}ﬂi&w H, vtherenn seding to the tenor and
eflect of the said prom »ry note, abnve m(‘nuoned and also*to secure &? aithful performande of all the covenants,
conditions, stipulations and agreements herein contained, does by these piesents, mortgaze and warrant unto the
Mortgagee, &l of the {ollowing-described prope ate«’ t Towr

of Merrillville in the countylof Lake and
State of Indiana, to w

Unit 2432 West 63rd Avenue in Bel-0sks Townhomes - Exhibit A" as shown in Pliat

Book 77 page 26 being t part of Parcel 2 24-0aks Townhomes in the Town of
Merrillville, as per plat thereof, recorded in Plat Book 77 page 7 in the Office

of the Recorder Lake County, Indiang))tdasfyibed as commencing the

Southwest corner of said Parcel 2; thence Norfi0l degrees 41 mindtes 25 seconds

East a distance 5.0 feet; thenceiSouth-88.degrees 18 minute: seconds East \0O
a distance of 14 >t: thence Noxth Oi degree 4l minutes 2° ds East a wn
distance of 5.0 nce South 830degreeg Iy minutes 35 East a g
distance of 37.2 a_point of Heginning; thence ] ree 41 Lo
minutes 25 secon o lorth line of
said Parcel 2: thence South 78 degrees 1l minutes 00 seconds East along said N
North line a distance of 37,38 feet; thence South 01 degree 41 minutes 25 O

seconds West a distance of 53.65 feet; thence North 88 degrees 18 minutes 35
seconds West a distance of 36,80 feet to the point of beginning.
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together with all buildings or 1mprovomonts now or hereafter thereon, and the hereditaments and appurtenanoes . UJ
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, ('i ", 5’:
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain‘she md B o»

rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

‘W
\S

To Reorder Please Call: M Great Lakes Business Forms, Inic.
Form 2385 (e000) USA 1-800-253-0209 0 M1 1-B00-358-2643 0 FAX (616) 791-1131




Tax Mortoacor FurTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other estate us is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or [ee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of cacl {

L]

(a) A sum equal i ‘,D&)m&nﬁﬂ&h :ome due and payable
on policies oth rd insur, i ortgaged pro .axes and assessments
next due « N t&iﬁ mm@iﬁ&ﬁ!" : rich the Mortgagor is
notified) le sums already paid therefor divided by the number of mon(hs pse before one month

prior to the d Tﬂ&l&d%\iﬁlﬁm Prefibih gD IR ©ICH5s @k, cn 5. will become delinquent,
such sums 1o beé held by, Mortgagee @whfypnée@)i;uW! rents, priemiujng, taxes, and special

sasessment

(b) The aggregate of the ta payab! it to subparagraph (i) and thnse payable on the note secured
hereby, shull be paiddn e smgle payment each month; to be applied to the following items in the order
stated:

{1) ground rents, taxcs, special asscysments, fire and other hazardunsurance premiums;
(11) interest on the note secured hereby; an
(111) amortization of the principal of said note

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by th.e
Mortgagor prior to the due date of thesheyi sichcpayment, constitute an event of default under this

mortgage Mortgagee's optionSMartgager< @il pay a “late charge’’ not exceeding four per
centum (¢ of any installment whenpaid meragdban fifteen (15) days after the due date thereof
to cover t ~a cxpense involvedme handling delinfuent payments, b 1 “late charge” shall
not be pa t of the proceeds of any-sale wmade to satisfy the ness secured hereby,
unless suc are sufficient 0o @ischnrge the entire indcbe all proper costs and
expenses "

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioratioq o_f said property
or agy part gtlfereof, and in the eve‘:n of the failure of the Mortgagor to keep the buildings and other
“ improvements now.or hereafter on said premises in good repair, the’Mortgggee may make sugh} repairs as

may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
_interest from date at the rate ided for in the principal indebtedness, shall be payable thirty (30) days
#¥ter demand, and shall be full red by this mortgage.. , T




7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereta loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for t.ho
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear

interest at the rate provided for in tho principal indebtedness and shall he payable in approximately equal
monthly payments f be agreed upon by the Failing to agree on the
maturity, the whole .Doc m@nﬂgegs re e provided for in the
principal indebtedne d and able thirty (30) da 8 after,dema reditor. In no event
shall the maturity e N@ ﬁ &Lc‘ ik 3,

10. If the procceds ;Elm Rmmmm&hs THE MI3FAeHr, B rcpnyment of which is hereby
secured, or any part thereof, or aggfmmdustlpeid(cut ided by thd Mettgagee, be used directly or indirectly
to pay off, discharge, or Batiafy, in whole or in part, any priorlien or encumbrance upon gaid premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security beld by the holder of such
lien or encumbrance,

11. If any default be mad the payment of the installments provi o' paragraph 3 hereof, or in the
performance of any other covenantiin this mortgage or in the note secured hdreby, when the same is payable or the
time of performance has arrived, a8 shove provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sux ble pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have theright to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding8fid any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the esent-of any Subisequent default.

12. If proceedin, reclose this mortgage be institutedy the Mortgagee may or the appointment of a
receiver {(and the M ereby consents 10 the appointment of a receiver if been any default in the
performance of any ions of this mortgagey.andisucti receiver is he ed to take possession of
the real estate above 3¢t any rental, dcoredor to accrue, whe r kind, for the use or oc-
cupancy of said prer it ses or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor hercin either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior lien,

16. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness securcd hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the partics hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and sssigns of the partics hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN WirNess Waekeor, the said Mortgagor has hereunto set his hand and seal this
2nd day of November ,19 95
Docu : A

NOT OFET fA“‘iLv ......... i

This Document is the property gf_ _
the Lake County Recorder'

............................

This instrument wus prepared Mike J. Hannigan, Jr., of
. ; ust

STATE OF INDIANA, B

COUNTY OF LAK |

Before me, the undemsigned, Gloria Miller , an official
of Lake County-ofthe £tgie of Indiana, on this
day of November 19 95, personally;appeared Raymand Guzman
and
acknowledged the exe f foregoing moztgege:
Witness my han cal the day and7yeat; et above »Vtten

cial
My commission expires 10/24/96 ORI
County of Residence: Lake
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this

PLANNED UNIT DEVELOPMENT RIDER

2ND day of

NOVEMBER

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument") of the same date, given by the undersigned (the "Borrower") 1o secure Borrower’s Note to

PRECEDENT MORTGAGE COMPANY

of the same date and covering the Property described in the Security Instrument and located at:

2432 WEST 63RD AVENUE, MERRILLVILLE,
[Property Address)

IN 46410

(the "Lender”)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain

common areas and facilities, as described in

RECORDED PLAT OF BEL-OAKS ESTATES, RECORDED IN PLAT BOOK 37 PAGE 91.

(the "Declaration”). The Property is a part of a planned unit development known as

(the "PUD"). The Prope
the common areas and fa

PUD COVENAN
further covenant and agr

A. PUD Obligati
"Constituent Documents
creates the Owners Ass

promptly pay, when due, ¢

B. Hazard Insuri
"blanket” policy insuring
periods, and against the |

(1) Lender 1
premium installments for
(ii) Borrow
satistied to the extent tha

Borrower shall giy
policy.

Intheeventof ad
common arcas and facili
shall apply the proceeds |

C. Public Liabili
maintains a public liabili

D. Condemnatior
coninection with any con
for any conveyance in |
Lender to the sums secur

E. Lender’s Prio
partition or subdivide the

(i) the abar

substantial destruction by fire or other casualty or in the case of a taking by condemnatlon or eminent domain;

¥

-
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THE BEL-OAKS TOWNHOMES

Nama af Plannad 1nit Daga 1anme ntl

D HIHMIVOL 15 BN ll\llll\r\l"ll‘é

Ao hlS°

oV 1d &) a c in t '\
,er bhdl :om\ a oj :-;orrowers obligations under

) u) an awa or other ru¥i g‘ reguﬁuons 3:” the O\ '

wues and as§dssm €d purs IRecconstirade Pbcuments,
e. So long as the Ownera Assoc:auon maintains, with a generally accepted
: Property which is satisfactory to Lender and which provides insurance ¢

wds Ler uires, g lircand ! included term "¢
ves the provision in Uniform Covenant 2 for tiie monthly payment to Len
zard insurance on the Property; and :

obligaii wder Uniform Covenant 5 to maintain haza ¢ COVeE
e required coverage is provided by the Owners Association policy.

ender prompt rotice of any [apse in required hazard insurance coverage pr
ibution ¢! hazard insurance proceeds in licu of restoration or repair follow

of the PUD, any proceeds payable to Borrower are hereby assigned and s
he sums secured by the SecurityInstriimeit, with any excess paid to Borro
urance. Borrower shall faKe suchiactionscas may be reasonable to i

nee policy acceptablegifform, amountaigd extent of coverage to Lepd
he proceeds of .any awirdor elaimd forydiamages, direct or «
other taking of &ll'er any-partof the Property or the ¢
tion, -are- herehy essigned anaishall be paid to Lend
rvity Tnstrument dsprovided ingUniform Covenn
shall not, €xvept aficrdutice to Len

1

COVENANTS, CONDITIONS AND RESTRICTIONS CONTAINED IN THE

! entity owning or managing
s of Borrower’s interest,
nent, Borrower and Lender

onstituent Documents.  The
equivalent document which
ssociation. Borrower shall

surance carrier, a "master” or
srage in the amounts, for the
‘nded coverage,” then:

of one-twelfth of the yearly
e on the Property is deemed
ded by the master or blanket

 a loss to the Property, or to
| be paid to Lender. Lender

¢ that the Owners Association

al., payable to Borrower in
and facilities of the PUD, or
roceeds shall be applied by
prior written consent, either

quired by law in the case of

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower

MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1622 (9102}

Form 3150 9/9%
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOANIS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this  2ND day of NOVEMBER 1995,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debu (“Instrument’’) of the same date herewith, given by the undersigned (‘*‘Mortgagor'') to secure the Mortgagor's

Note (**Note'') of the same date 1o

(*'Mortgagee’’) and covering the property described in the Instrument and located at:

Notwithstanding anyt}
and agrees to the foll

GUARANTY: Should
from the date that th
Administration under
the indebtedness herel

PRECEDENT MORTGAGE COMPANY

2432 WEST 63RD AVENUE, MERRILLVILLE, IN 46410

"I UM ERCTS
R ERCEARY
G Rl NS R AT

rights hereunder or te - iy other ploped sador ¥ bylawiproRlisé order!

TRANSFER OF THE
loan shall be immedia
transferce (*'assumer’’|
Administration or its

An authorized transfe
as set forth below:

(a) ASSUMPTIC
of this loan as of the
its authorized agent, ¢
time of transfer, the fe

at the rate herein provid

thereof, shall be imm
provisions of 38 U.S.

(b) ASSUMPTI(
of this loan, a processi
of the assumer and su
amount of this charge

ROPERTY: If all or any part of the Property or any Interest in it {s
y due and Ji

ravable | fer (**assumption’’) of the property st
nless the accepiabilitysof theassumptioamand transfer of thisdoan'is es
thorized agent pursuant to section [817A of Chapier 37, Title 38,
‘assumgtion’ Yy of the property shal! also be subject lonal ¢¢
FUNDINGFEE: A fee equal to one-halfofl | percent (:50%) of the
te of tiansfer<0f the property shalbbe payable at the time of tran:

rustee for the Administrator of Yeterans Affairs, If the assumer {¢
hall constitute an additional debrtathat already secured by this instr
and, at the option of tbéanottgagee of.the indebtedness hereb
due and payable, Thig fee is automatically waived if the ass
5 \ e
LSS ING CHARGENUpanapplication for approval +
charped by the mortpages.oalits euthorized » f
ing the holder's‘awsgisittp tecords when o1

ScClion 1817A Of :r"-pbu Wiy vy JU, Vi Ca otates WMy appiive,

jts successors and assigns

hereby acknowledges

wount within 60 days
pon by the Veterans
drigagee may declare
ay exercise any other

d or transferred, this
ring such loan to any
lished by the Veterans
iited States Code.

rants and agreements

vaid principal balance

to the mortgagee or
to pay this fee at the
:nt, shall bear interest

ccured or any transferee

* {s exempt under the

umption and transfer
1g the creditworthiness
fer is completed. The
n for a loan to which

ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, lnclu.d}ng
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument, ‘

IN WITNESS WHEREOQF, Mortgagor(s) has executed this Assumption Policy Rider,

”Q\@MA WPGJ\DQ\&%AQM_ (Seal)

D626 won

(Seal)

ortgagor Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor

VMP MORTGAGE'FORMS ¢ (3121293.8100 » (8001621:7201

The Title 'Secretary of Veterans Affairs' shall be substituted for that of
'Administrator of Veterans Affairs' and the designation 'Department of Veterans Affairs'
shall be substituted for that of 'Veterans Administration' each time either appears

in this document pursuant to the provisions of Section 2, Pub. L No. 100-527, The
Department of Veterans Affairs Act.




