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This Mertgage made thts W_,,m day of - : oy ;; ‘1

) Hare Frederick..}r. and vutnia Frederiek B/ f‘ o of ighland 1
after ”Mortgager’t and Catumet National Bank, 52;3t Hohman Avehue Hammond dta,

: eaeee"t

WITN ESSETH '
That the Mortgagor and Mertgagee have entered lnto a certain Hom Equity L ne of Credlt Agre,

“Agreement") dated .~ Qctgber 27 ,19.95_, and a Home Equity Line of Credit Promtssory‘Note e
{hereinafter “Note") whereby the Mortgagee, subject to detault by Mortgagor, has obligatad itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the. aggregate principal sum of -
_Thirty Thousand and no/100: : . ($.30,000,00 ) &t any one time fora
period of ten (10) years.Tothe extent that the Mortgegor has borrowed orwilt borrow moniesfrom the Mortgagee pursuantto
- said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly mstaltme tstn asul equalt
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the mo ,
, That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said. ‘Agreement and said
~ noteisbased uponan index Rate equaltotheaverage weekly Bank ane Loan Rateas publtshed in Federal Reserve Sta

ticalRelease H15 plus aMarginof . %, Theinterest ratechargedisavanable one and wult, creaeeordecraasein b
the event that the Index Rate increa creases from the previous Index. The interest rate as computed is changed
once a monthon the first day of each Billing Cycle, which is manthly, and will remain In effect until the first day of the next Bill- . . .
- ingCycle. The FINANCE CHARGE is determined by applying the daily periodic rate tothe Average Daity Batancetor the Btt|~' Bt
ing Cycle. The interest rate shall not be in excess of that permitted by law.
’ Thatanychaegesmthemterest rateare mandatorypursuanttosaidAgreementandanyincreasetherem canreduce the
- amount of any payment iy gls applied to interest. The. =~
- monthly payments requir o d.said NQIB maynoit ereu \ortgagor’ sloan balance
.- within the ten {10) year ter ﬂ
tnterest shall be immedia swing by the

a : -
. THAT THE RECORDII 4 DEEASE @@@&@M’ N :CONSTRUGTNE AND =
CPUBLICNOTICETOALL : LIE ta&t A )RTGAGED PROPERTY,
'-Lsgeewe 1’0 ;NF« V. m@s}mmmw c\gﬁ; ONSENTUAL, JUDICIAL; OR
RY, THE MORTGAGEES OBLIGATI TOA VA ﬁ § HEN 'TGAGOR IS MANDATORY
] ‘ EMENT, ! O m R, AND THATANY AND ALL FUTURE
MORTGAGEE TO THE MORTGAGOR PRIOH OR SUBSEQUENT TO ANY OTHER LIEN BEIN
IRTGAGED PROPERTY SHALL BE DONE BY ANY SUCH L1ENHOL DER WITH PRIOR OT E
'EE’S ot bt T'Ol‘ il il wvr‘\NGF INaf sy 3 O 1 - ‘.GAG 5

: : IEOF ; : THE® DINC
‘{Btvt‘: NOTICE TO Am THIRD PARGIES DEALING WITH THE ORTGA DR OR THE MORTG/ ED P OPERTY OF THE :
- MORTGAGEESINTENTONTO ASSERT A PRIOR LIEN AS TOANYANDALL SUBSEQUENT LIENHOLDERS OR THE ooy
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALLLOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
T MORTGAGOR OR ON BEHALF Of AORTGAGOR PURSW, SAID AGREEMENT AND THIS MORTGAGE, PLUS -
- “ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORN EY'S FEE, WHETHER SAID LOANSAND -
" ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCHIIENXHICH MAY BE SUBSEQUEN (PLACED VERSUSTHE
@ MGRTGAGE& PROPER! o o > Oy 8 i :
o NOWTHEREFORE, o sacureto Mortgagee the repayment ofiiAyEny and all indebtedness o ibl'tttes to Mortgagee as
‘ ewdenced by said Agree rard said Note, together withrany-extgnsions orrenewals ther nd any other instrument
- given by Mortgagorto M u as avidence of orin paymantof anyindebtedness arisin said Agreement; (Bjany . .
‘ and,alt otherobligations ies now owing orhareafterincuriedby Mortgager io whether jointorseveral,
primary of secondary, o1 “sontingent, anewhaleror nG! related to or of ass as the specific debt =
~ secured herein or secur hor different colfétessiitithe excention lebtedness for personal,
. family or household pure s nobile home; (C) @pay- -
- ment of all other sums advanced (0 pivieci the security O s Morigage,; ana () ing performance of all covenamand i ‘
greements ot e Mortgagor heretn contamed the Mortgagor does hereby MORTGAG nd WARRANT u@g' the .
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e TOGETHER with all buildings. improvements and tenements now of hereafter erected on the property, ll easemems
rights, rights-of-way, driveways,; alleys, pavement, curbs and street frant privileges, rents, Issues, profits, roy , rat “Itf_,.
- and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix e
' apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or hereattectoca in qo 3
S used of Intended 1o be.used In connection with the Real Estate, including, but not limited to, those for the purposeﬁt sumyin jor % H
" distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades, curtairte) cur®n ro
-~ mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
- ‘plants, plumbing and electrical fixtures and communication systems, all of which, including replacements and additlons thereto,
- shall be deemed to be and remain a part of the real estate covered by this instrument whether actually physically annexed to the
. real estate or ynot. and atl of the foregoing together wsth said Reat Estate are herem referred to as the "Real Estate" ))Slﬁ/
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Moartgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any litle insurance policy insuring
Mortgagee's interast in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
turnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgages, promptly furnish Mortgagee receipts evidencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

INSURANCE. Mortgagor shallkeep all buildings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shali keep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone, Mortgagor shall obtam premlses
liability insurance with respect to the Property in an amount acceptable to the Mortgagee, = s g ’

All said insurance policies and renewals thereof shail be issued by carriers satisfactory to the Mortgagee and shall
include a standard mortgage clause, loss payee clause orendorsementin favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaidpolicy shall notbe cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shall deliver the original of any such policy to the Mortgagorto be held byit, The Mortgagorshall promptiy furnish
to Mortgagee. on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days priortothe exparatoon
date ot any such policy, Mortgagor shall dehver to Mortgagee any such renewal policy.

Inthe event of loss, Mo Aortgagee. Mortgagor

authorizes and empowers b n ta tor%ﬁ !ﬁ yc¢laim under any such
insurance policies. to apy ét %% igl to collect and receive
insurance procecds. to en I¢ nd to deducttherefrom
Mortgagee's expenses ir N‘@o"‘i’g @W &i&iﬁv hing contained in this
paragraph 2 shallrequire | gee loincurany expense totake action hereunder norprevs Mortgagee from assert-
g any independent clag a ’FhirsUDmmﬂim@mthee m‘ 'Df

The nsurance proceeds/aitef the dm n Hhed/l rtga eeifxpen inc rred in.collecting the same, shall be
appied o the payment ¢f theé sums s f&iﬂﬂs M«Wj?ﬁf aﬁi hen due withthe balance, it any, to

jagen  Any such application of the proceeds shall not extend or postpone the due dates of the payments or change the
actoanstatimpnts provided by said Agreement,| If the Property is sofd pursuant to paragraph 12 hereof or if
quiten htte fo the Properdy, Mortgagee shall have all ofthe right, title and Interest of Mortgagor in and to any

G T ;)(,f Lang unearned premiums thereon and in and tothe procaeds resultingfrom any damage to the Property
BHO IO sale or aogusHon,
A, PRESERVAT!ON AND MAINIENANCE OF PROPERTY, Mortpagor (a) shall net'commit waste or permit impair-

ment or deterioration of the Property, make any materialalterations therein, nor demolish or remove the same, (b) shall not - D
abandon the Property, {¢) shall keep the Property including improvements thereon in good condition and repair, (d) shall not R
mortgage or otherwise encumbero ~ any judgement lieng, ns or mechanic's liens to he imposed against the
Property,(e) shall promptly pay when due any Indebtedness which maybe secured by any other mortgage, lien orcharge on
the Property, (f) shallcomply with all laws, ordinances, reguiations codes and requirements of any gavernmental body appli-
cabletothe Property, (g) shall give notice in writing to Mot gageeoiond, unless otharwise directedin writing by Mortgagee,

appear in and defend any action or proceeding purposiingto affect iheFroperty, the security of this Instrument or the rights
or powers of Mortgagese.

5. USE OF PROPER lass required by applicable-law or tUnfess Mortgagee ha vise agreed in writing,
Mortgagor shall notallow the use forwhichalloranypart ofthe Propertywas int hetimethis Instrument
was executed. Mortgagoi iNate or acquiescetorachangesin the zoning of )f the Property without
Mortgagee's prior written

6. PROTECTIONOF SECURITY. 1T Mort fallst f ynants and agreements
contained in this Instrumeni oi in the Nolg, Agreeiment, Of aly oeCuiily Agre€inicny, Ol il any aCuGn or proceeding is com-

menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamounts shallbeimmediately due and payable and shall bearinterest from the date
of disbursement at the rate stated in the Agreement, Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing containedin this
paragraph 6 shall require Mortgagee toincur any expense or take any action hereunder. if Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee’s right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shallnot be considered asa waiverof any right
accrumg to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whetherdirect orindirect, of the Property, or any part thereof, and Mortgagor shall appear inand pros-
secute any such action orproceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee,

9. ERENSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any
* beneficial interest or power of direction in any fand trust which holdshtle to the Property without the prior written consent of
. the Mortgagee Y : ;
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exarcising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permittedto have or enforce certain provisions inthis Instrument thenin thatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument orthe Agreement or Note which ¢can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument andthe Agreement or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied In connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitied to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
such charges asreduced shall be applied by Mortgagee toreduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedto be collected from Mortgagor has beenviolated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes Interest, as well as all other charges levied in connection
with suchindebtedness whichconstitute interest, shallbe deemedtobe allocated andspread overthe statementtermof the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but notlimited to the covenants to pay when due any sums secured by this
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AT L
STATE OF INDIANA ) it
SS: Eog . iR ) »
COUNTY OF Lake ) SRR s D
AT '?:ﬂ , :
BTN R
Before me, Tamera M. Brown , A Notary Public in and for

October ,AD.,19_95_ ,personallyappeared ____

said Countyand State, onthis_27th _day of

Hart Frederick, Jr. and Virginia Frede;ick personally known to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his) (their)
voluntary act and deed for the uses and purposes therein set forth.

My commission expires: 5-10-96

Notary Public

Resident of Lake County.

Printed Name Tamera M. Brown

This Instrument prepared by: . Lawrence H._ Stengel, Sr. Vice Presgident
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