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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tide to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, ¢( i aillouil HoL o wwuvu Ll ider for a federally related
mortgage loan may require ECoQLnTENEE allS:u rocedures Act of 1974 as
amended from time to time eg. (& T, : to the Funds sets a lesser
amount. If so, Lender may Né&i« ‘&m& l!) sser amount. Lender may
estimate the amount of Fun 0 ¢.basis of current data and rﬁslondble estimates of ¢x] of future Escrow ltems or
otherwise in accordance wit ’HIH@ ocument 1s the property o f

The Funds shall be held’in an msmutthehhakm@ounnyclbeelym;gbncy, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Fundg, annually ana fyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Berrower inteiest on-the Fundsand applicable law-permits Lender to make such a charge,
However, Lender may require Borrower o pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, ;3 applicable law provides otherwise. Un greement is made or applicable law
requires interest to bhe paid, Lender shall not be requirced to pay Borrower any interest of earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, shov cdits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permigienito Beddietd by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements ofappiicable tag tf the amount of the Funds h<ld by Lender at any time is
not sufficient to pay the Es ltems when due, Lendetway so notfy Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount nee o make up the deficiency =Borrowengshall make up the de / in no more than twelve
monthly payments, at Lend iscretion, .
Upon payment in full « cured by this Seouripysinstgdment, Lender shall 1 1d to Borrower any Funds
held by Lender. I, under nder shall acquiréZoraselithe Property, Le : acquisition or sale of the
Property, shall apply any ie the sums secured by-this
Seccurity Instrument. cu

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under pdrat,lrabhs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property: -+ -

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borr ‘ I not extend or postpone
the due date of the monthly ents. If under paragraph
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paying any sums secured by a licii which has priofity over tiis Security Inswrumcnl, appcaring in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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. under the Note.

payments may no Ion;,cr be required, at the option of Lender, if mort,g,age insurance coverage (in me amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
pmm!ums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mong%c
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, «
9. lnspection. Lender or its agent may make reasongble entries upon and inspections of the ?ropcny, Lender shall gwe ‘
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection, S

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquenual in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assngned and
~shall be paid to Lender,

In the event of a lotal wking of the Property, Lhc proceeds shall be applied 1o the sums sccurcd by Llus Socumy Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Secumy :
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnung. the sums sccurcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediatcly beforc the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiza aoras in writing ar ynlaceannlicable law nthm'u/mn nrawides “tha nrocesds Sha_“ bc app]lcd 10 mc o

" sums secured by this Securit

If the Property is aband "IDecumnent 18 mnor offers (o make an
award or settle a claim for d soycs fails to respond to Lender within 30 days aft ¢ notice is given, Lender
is authorized to collect and @tﬁﬂnﬁ)c @I)Am y of o the sums sécurcd o

by this Security Instrument, Ve ;ox then due, S
~ Unless Lender and Borrower xmmum@m%ﬂlbﬂ@mﬁmyo Qiﬁ t shall not cxtcnd or postpone ;
the due date of the monthly payments refersdd go I pllagraphs, FRiapgs g amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification S
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Bomower or Borrower's susgessors in interest, Lender shall not be required to
commence proceedings against any sucCessor in interest or refuse 1o extend 1ima for payment or otherwise modify amortization of
- the sums secured by this Security Insirument by reason of any demand made by the or{ginal Borrower or Borrower's successors
© i interest. Any forbearance by Lender in-excroising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. : ; : s FORLT i e
12, Successors and Asigns Bow ¢ and Sevcral Lmbnlx Co-signers. The covenants and - agreements  of  this
Security Instrument shall bind and benefit the successors and dSSlgns of Lender and Borrower, subject to the provisions of =
~ paragraph 17. Borrower's covenants and agreements shallsbéiing and several, Any Bomower who co-signs this Security
Instrument but does not exncuic the Note: (a) s co-sigaty-dhis Seciiey Instrument only (0 mortgage, grant and convey that -

h e |

~_Borrower's interest in the Property under the terms of ShigSecurity Jusizment; (b) is not personally obligated to pay the sums

- secured by this Security In: w, and (c) agrees thagkiendcrand=any otber Borrower may agr xiend, modnfy. forbear or

*make any accommodations 1 10 the terms of kg Secsdty-Insrament or the Note with orrower’s consent. o
= 13: Loan Charges.. . 1 swred by this SECirity dnsiriauent is subject10 a Jx -maximum loan charges, ...

and that law is finally inten > inicrest or OETAI:HHarees collected or ¢ connection with the loan -
~exceed the permitted limits. ! i cd 1 d ) reduce the charge to the -
. permilted limit; and (b) any suims aiready cotiected from Borrower which exceeded permiticd iiniis wiil be refunded to Borrower,

- Lender may choose to- make this refund by reducing the pnncxpgl owed under the Note or by making a direct payment to
“Borrower. If -a refund reduces principal, the reduction wnll be treated as a parual prepayment wuhout any prcpaymem charg,c' :

.. 14, Notices, Any notice 10 Borrower provxdcd for in this Security Inslrumcnt shall be glven by dehvcrmg it or by mallmg, it

by first class mail unless applicable law requires use of another method: The notice shall be directed to the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

* address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severablhty. This “Security Instrument: shall be governed by federal law. and the law of the
Jurlsdmuon in ‘which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
“conflicts with applicable law, such conflict shall not affect other provxsxons of this Security Instrument or the Note which canbe .~
given effect wuhout the conflicting provxsnon To this end the prov151ons of this Security Instrumom and the Note are declarcd 10

be sevcrable : : , : ,
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wansfesred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natwral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured gc this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

_ 18, Borrower's Right to Reinstate, Il Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrc(r; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hCl'be shall remain funy effective ac if no accelaratinon had ncenrred. However thic richt to reingtate chall not apply in mc case of

acceleration under paragra

19. Sale of Note; Chy vi "D ar xieg ner with this Sccurity
Instrument) may be sold « S Wi . le, may ge in the entity (known
as the "Loan Servicer") th ALIY d thi udiyN 1ere also may be one or
more changes of the Loas { M@T‘*‘c 6 O r 2& pelof e vicer, Borrower will be
given written notice of the ein accordance with paragrap aboveand applicablé law. The will state the name and

address of the new Loan i 'Pﬂi@cﬂﬁiﬁﬁiﬂ@ﬂﬂ’i@ﬂ‘fé'ﬂ%@ﬁy%f also contain any other
information required by applicabledaw.

20. Hazardous Substances: Bomowénehlllakteaisayon ithe presende pde, disposal, siocage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, Tior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quanutics of Hazx Subst “generally recognized ropriate 10 normal residential uses
and to mainicnance of the Property

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency rivale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediauon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, ious Substances" are th lances defined as toxic or hazardous substances by
Environmental Law and (he following substances: gasoline, kerosene; other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containingiasbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws snd Jaws et the jurisdiction where the Property is located that relate
1o health, safety or environmental protection. '

NON-UNIFORM CC ' Borrower and Laider fusthercovemant and agree as follows

21, Acceleration; Re ender shall give nptice (o-Borrower prior to acceleration r Borrower’s breach of
any covenant or agree s Security Instriiment’ (but ot prior to acceler paragraph 17 unless
applicable law provides > notice shall specifyy (2) thedefault; (b) the to cure the default; (c)
a date, not less than 30 te the'notice s prvento"Borrower X nust be cured; and (d)
that failure to cure the default on or belore the cale specilied in-the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Secur‘ Instrument. If pne or more riders are excouted by B ind ro ‘5rdcd wgéﬁiér Mth‘!his
Security Instrument, the cov cach such ndei shali e wicoot _amend and supplement e
the covenants and agreement R ﬂi‘e } umem,. s e
[Check applicable box(es)] 7 : e

(] Adjustable Rate Ri N | E[?xd@xE\FdIC IAL Ned Famity Rl

[_] Graduated Paymer s ‘ ] Planned Unit, Development Rider - PaymentRider =~ -

Balloon Rider This Do Wﬁ?&éﬁcﬁ JQfQPe [:Bf.; omeRider
VARder . thelLile@asftly Recorder! »

_ BY SIGNING BELOW, Bomowe: accens and agrecs 1 the e incd jf hi buﬁlyvlnéufufnént andin
any rider(s) executed by Borrower and recoid wn.h i, ;’; ﬁ? VipE el -
A/ ’ (Seal)

- Witnesses: j
. &“NK KRR/ / |
C A

ALICE KERB .. -Borrower |

"“=Borrower

(Seshy

QS‘I‘ATFOFINDIANA, L e e T Countyss

S0 On thu. 7th  day of November ,,,1995 ~, before mc, me undersngncd aNmary Pubhc
in and for szud Coumy personally appeared e : = , :

JOHN H KERR and ALICE KERR husband and wufe

; and acknowledged the execution of Lhe forcgomg mslrument.

: WITNESS myhandandofﬁcmlseal e " <,j
~ g e il R N Pbl 1CH Sl .
" County o_,,Residence. Llake G e RIC,HARD AZW
: Thlsmtrumentwaspreparedby KATHLEEN 8 STEFANSKI R

@.BV(IN) (9212)01 i N ey ’f Pagesols - Form 3015.9/90




V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 7th day of

November , 1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein *‘Security Instrument’’) dated of even date herewith,
given by the undersigned (herein **Borrower'’) to secure Borrower's Note to

First Federal Savings Bank of Indiana (herein "Lender")
and covering the Property described in the Security Instrument and located at

7000 DELAWARE STREET, MERRILLVILLE, IN 46410
(Propenty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indcbiedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in cmmccuon with prepayment of the securcd indebtedness and the provision that the
Lender may accel ‘ irity Instrument, arc

hereby amended ¢ 2 efi‘% ﬁ M@ ﬂi:mitr i, .egulations,

LATE CHARGE ser centum (4%) of
the overdue payn ﬁﬂéﬁprﬂi r ﬁ%‘ r the extra expense
gulw:l in handl prcucat paymenm ut such™ lafe charg€”™ ‘shall nol be pa g.\c ﬁroccc:i; of any
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GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veicrans Al nder 1s of i8of the e “*Veicrans Benefits,” the

Mortgagee may declare the indebiedness hereby secured 21 once duc and payable and may forcclose immediately or
may excrcise any|other rights hereunder or take any other proper action as by law provided.

TRANSFER OF [THE PROPERTY: [f all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (‘‘assumption’) of the property securing such
loan 10 any transferce ('assumer’’), unless the acceplabitity the assumption and transfer of-this loan is
established by the Departmen! of Veterans Alfzirs or its anthorized agent pursuant o Section 3714 of Chapter 37,
Title 38, United States Code.

An authorized trans{cr (“‘assumption’”) of the pxoperty shall i be subject to additional covenants and agreements
as set forth below

(a) ASSUM FUNDING FEE: A #egiequattaoenc=half-of 1 percent (.50%) 1paid balance of this
loan as of the d sier of the propesty shall be payable’ at the time of © he mortgagee or its
authorized agent, the Department ofiVewianseAtfairs, If the assume iis fee at the time of
transfer, the fee s a "ional dcbt ta lhal aiready sccurcd by thi 11 bear interest at the
rate herein provi At c of the i 'd or any transfcrce
lhcrcof Shdl] be lllllllllllllllll A% l.luJ QGUIV g 1w 1y uuL\Jluuuvou FY A ¥ o S8 WadWw LaIuEs RS is exclnpl undcr mc

provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum cstablished by the
Department of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veicran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has exccuted this V.A, Guaranteed Loan and Assumption Policy Rider,

2 M

"ALTCE KERR -Borrower

-Borrower

-Borrower -Borrower

V.A. GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

@ -538 (3405) 5/94
VMP MORTGAGE FORMS - (800)621-7291
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