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THIS ROLLOVER REAL ESTATE MORTGAGE ("Security Instrument") ﬁi“ =
given on __November 3 , 1995 . The mortgagor is Glen A. Buche'and &2 :
Karen L. Buche, and Wite ("Borrower") . This Security Instrume "E;«w o f§

is given to DeMotte State Bank of Jasper County, Indiana, which
organized and existing under the laws of Indiana, and whose address

is P.0. Box

346,

1615 E. Commercial Ave.,

Lowell,

IN 46356

("Lender").

Borrower owes

Lender the principal sum of One Hundred One Thousand Five ‘Hundred and no

CoNtSrrevrmmvnnmnmrnrmren e

Dollars (U.S. $ 101,500.00

paid earlier is due and payable on November 3, 20TH
This debt is evidenced by Borrower’s Rollover Mortgage Note dated

the same date as this Security Instrument,

) which if not

together with all

renewals, replacements, extensions and modifications thereof
("Note"), which provides for monthly payments of principal and
interest during the initial loan period of
Nine Hundred Forty Six and 11/100 Dollars
($.946.11 o id covenants
of the No °

Document 1s

The ¥th \' nitia rate which
may be ind =Y ,Nms@eﬁmmthim -hs, subject
to the ac i . of . Borrower and, Lender. The a of interest
cannot be cr m%&%m%lﬁ GEFSERERSY ﬂfm %) per year
at which .e chafge abeEdie]oercentage points (5%)
above or bealow the initial nter t rate over the loan term. Net
increases in the interest rate may result in higher payments, an
increase in the ber yment both decreases in the
interest rate willyfesult in lower payment:

This Security nmstrument secures to Lender:s(a) the repayment
of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums,
with intereast,j,advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower'’s
covenants and agreements upder ithis Security Instrument and the
Note. For this purpose, Barrower dzs hereby mortgage, grant a
convey to Lender the felYowing: Qescribed propert located %
 lLake ~ County,Sgindiana:;

See Attachn
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which has the address of _6404 Belshaw Road, Lowell O, o
Indiana __ 46356 ("Property Address"); %{w_"' o
[Zip Code] 0 -5

[

TOGETHER WITH all the improvements now or hereafter erected.on r,
rents, ©

the property, and all easements, rights, appurtenances,
royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security
Instrument as the "Property."
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'BORROWER COVENANTS that Borrower is lawfully ﬁaized of the
estate hereby conveyed and has the right to mortgage, grant and
convey, the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrants and will defend

generally the title to the Property against all claims and demands,,«
subj@ct to any encumbrances of record, ;

Bcrrcwer and Lender covenant and agree as follcws"‘ |

e ‘ 7 i o Cata
Charges., Borrowar shall promptly pay when due the principalwaf and

interest on the debt evidenced by the Note and any. prepayment andeffoVF

late charges due under the Note.,

2. EEQQMW£W£«IQ£“§;QQQ Insurance. Subject to- applicable law'ﬁ_gsa,;;

or to a waiver by Lernder, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") equal to one—twelfth of: (a) yearly ‘taxes and

assessments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, if

any: (c}). yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items."
Lender may, at any time, collect and hold Funds in an amount not to

exceed the maximum amount a lender for a federally related mortgage e

1(‘)&1‘1 may remli’ PR - ™ Darwmirasmlo  aemysmuy ooy 4 ""‘A“‘f thefederal B
R&ai‘ EState SANGCANAL S0 A vd.. ied from time S
to time, 12 J[)Kﬂ 1!5, X ther law that

gﬁ‘;‘iiie‘fi %Iﬁi‘ (ﬁﬁ‘“ﬁ;ﬁ&la&% . ;é’;d;fc;‘,‘éé’ s
esser a , G
hasis of fury Tﬁiﬁ’i e R BialliR ot *0C die o the

~ future escre itemst Eﬁﬂg&ﬁl@@nﬁY!ﬁﬁawudﬁe With Plicable law,*xv

_ The Fu is ghall be | ““;n an dpetitution the deposits. orfﬁ,"'w:

. accounts of whichgaxe insuradior guaranteed jby.a fe sral or state
7 ageney (including Tender if Lender|is ¢ ¢h an institution), Lender
shall apply the v s to 1y t]: escrow - Lender may not
¢harge for holding and applying the Funds, analyzing the account or

verifying the escrow items, unles Ler r pays Borrower interest on
the funds and applicable law permits Leénder to make such-a charge,
Borrower and Lender may agree in writing that interest shall be paid
on the Funds.  Unless an agueenent is made or applicable law
requires interest to be paid; Lendd&r shall not be réequired to pay

Borrower any intcrest or edrhingg on“the Funds., Leénder shall give -
to Borrowe: thout charge, ‘an—anndal account of the Funds
showing cre nd debits7fe the ¥unds and th >se for which -
each debit mds was/magey” The £ : pledged as
additional : >y the'stms secured by tl ty Agreement.

“If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow
items when due, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to
‘Lender any amount necessary to make up the deflclency in one or more

payments as. required by Lender. : : o

R Upon payment in full of all sums secured by thls Securltyi
Instrument, Lender shall promptly refund to Borrower any Funds held

-~ by Lender.; If under paragraph 19 the Property is sold or acqulred L

‘by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit agalnst the
sums secured by this Securlty Instrument.

3. Apgllcagion of Pazments. Unless applicable law prov1des

Tothérwlse, all payment recelved by Lender under paragraphs 1 and 2
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shall be applied: first, to late charges due under the Note; second,
to prepayment charges due under the Note; third, to amounts payable

gnder paragraph 2: fourth, to interest due; and last, to principal
ue

4. es; Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not
paid in the manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner
acveptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the
lien or forfeiture of any part of the Property, or (c) secures from

the holder of the lien an agreemen gsatisfactory to Lender
subor dlﬂat 3 \.u.&.a ucvu&.a.\q R If Lender
determines lien which

may attain
Borrower a
lien or tak
days of the

5. 1
now existir
loss by fir
and any ot}
insurance ¢
that Lender
shall be chy
not be unre

All irx

Lender and

have the r
requires, I
paid premiu
shall give
Lender may

Unless

é’i’ﬁi}sﬁiﬁféi‘

ne Or more of the actions set for\ €
510 his fessisent is t eproperty of
the Lake Coun Reco '
;ard Insurance. Borro er s ? keep the
or hereafter erected on the Property ins

har in iithin the te tenc
r hazardas for which lender requires insu
111 be“maintained in the amounts “and for
equires. The insurance carrier providing t
en by Borrower subject to Lender’s approva
sonab¥y withheld.

arance policies and yenewals shall be a
all include a st@ndardjuortgage clause.

sht to hold theypolicies. and renewal

-ower shall p¥emptiy-give to Lender
i renewal notices .= IR the event of
. notice to, the instirance Y
of losg Ifndt nade pr

\

er may give
satisfy the
e within 10

nprovements
red against
i1 coverage"”
ince. This
-he periods
e insurance
which shall

eptable to
2ander shall
If Lender
receipts of
3, Borrower
nd Lender.
3orrower.

n writing,

insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically
feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and
2 or change the amount of the payments. If under paragraph 19 the
Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior
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to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the
acquisition,

6. P) rvatlon and Maintenance of Property. Borrower shall
occupy, establish and use the Property as Borrower'’s principal
residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or wunless extenuating
circumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result
ir forfeiture of the Property or otherwise materially impair the
;1mn created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or
other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Rorrower shall also be

in default ’ q _app. ocess, gave
materially - JIOCUINICTRE 8 o s to Lender
(or failed vide nder with any mater! mation) in

connection 1 ' i e 4, i ng, but not
limited to, e ,emmgm!ng!ﬁﬁér Q a?lcy of the
Property ae a p/Ehdipdbeesidence.théfpthiseSegupfty Instrument is
on a leasehold , Borreowe al@cox&glg' ith a&l he provisions of the
lease. If Borro Lé%ﬂ QuEL lﬁq(qu ©5 the Froperty, the
leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage
Insurance. If), Borrower fails to perfo: 1@ covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding ‘that may significantly /affect Lender’s rights in

the Proper (su as a proceeding in bankruptcy, robate, for
condemnation or forfeiture or to enforce laws or regulations), then
Lender may and pay for whateveriis.necessary to protect the value
of the Property and Lenderiisyirighitecin the Property Lender’s
actions may include payinglany sums@secured by a Jien which has
priority o\ his Securitysinstrument; appearing 1 urt, paying
reasonable neys’ fees’and-entering on t! 'ty to make
repairs. i nder mzystiksgdaction under aragraph 7,
Lender does > to do soX

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the mortgage insurance in effect until
such time as the requirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreement or
applicable law.

8. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

94-54599 CONSUMER 4




9. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for

conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value

of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either
to restorati iy of the P t r to tl secured by

this Securi Div)n&riielahoerﬂ\ftis 2

Unless > 2l Tr ga-ec iting, any
agplication Y m mmmn! Se )} o pos'tpone
the due date 1 mopthly payments. .referred to in.paragraphs 1 and
2 or change tf M‘b‘fhﬁ}gﬁ ﬁ&lzope 6f

the Lake County Recorder!
10. Borkow : ot A Waiver.

Extension of the time for payment or madification or amortization
of the sums secured,by this Seeuritysinstrumengygranted by Lender
to any successor in interest of Borrower| or Borrower’s successors
in interest shall not operate to release tlI iability of the
original Borrower or Borrower’s Successor in Interest. Lender shall
not. be required to commence proceecdings ‘against any successor in
interest or refuse to extend time r payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of any demand made by théYeriginal Borrower or Borrower'’s

successors in interest. Any fgrteardrce by Lender in exercising any
right or remedy shall not bgla waiver-of or preclude the exercise
of any righ ~ romedy.

11. 8 rs and Asstgng Boupde Joint and Liability;:
Co-signers. sovenantsZand\\Sagreement = s Security
Instrument Nand peneric the succe assigns of

Lender and Dorrower, subject to the provisicns of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute
the Note: (a) 1is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower'’s
consent

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted 1limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a

94-54599 CONSUMER 5




refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or
expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 17,

14. Notjces. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument
shall be go 13 isdiction in

flause of S & eyt VoL GO flicts with
This Seeurity ‘1ot NNl ok eRaE e Aot oo aiven affect
thi Secor sy iR REHMSSRRERERE < 020100000

l6. Porrower’s Copy. Borréggr gﬁgll‘;é given one conformed

copy of the Note and of this Sacurity Agree
17. Transfer of the Property or a Bepeficjial Interest in
Barrover. S all any part of the Propert ny interest in it

is sold or [transferred| (or if a beneficial intéerest in Borrower is
sold or transferred and Borrower is not/a natural person) without
Lender’s prior wi n consaent, Lel may, as its option, require
immediate payment Win full "of all sums secured by is Security
Instrument. However, this optini8hall not be exercised by Lender
if exercise . prohibited bin:fedéra® law as of the date of this
Security Instxument.

If Ler xercises thissoption,’ Lender sh .ve Borrower
notice of & tion. Thelbetigéichall prov sriod of not
less than : om the dd¥erghe notice i :d or mailed
within whic ] - 11s Security

Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on
Borrower.

18. Borrower'’s Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the
earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then
would be due under the Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably
require in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon
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reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17,

19. Hazardous Substances. Borrower shall not cause or permit
the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge., If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal of
other remediation of any Hazardous Substance affecting the Property
18 necegsary, Borrower shall promptly take all necessary remedial
actions in accordance with Fnvironmental lLaw.

As use M}\lm' ntril g S S " are those
Xic or

substances « xe o azardous substanc /ironmental

Law and t } N@’Eﬁp ii%ﬁi}: ane, other
flammable rox i S petrol . )& YollN icides and

herbicides, voliEhie Ihodventat matier isdspeentadfiing asbestos or
u

formaldehyde, and r %%g ctive-mate %gggg ged in this paragraph
19, "Enviri mental% E4ﬁkﬁ§;§§1n£g' Ofﬁka% and ws of the

jurisdiction where the Property is located that relate to health,

safety or environ tal ion

20. Acceleration; Remedies Lender shall give notice to
Borrower priior topaccenleration following Bol ‘s breach of any
cevenant or| agreement in this Security Instrument (but not prior to
acceleration [undep paragraphs 18 ‘and 17 unless applicable law
provides otherwis The nctice sha pecify: (a) the default; (b)
the action gquired to cure the default; (c) a date, not less than
30 days from the date the notigeii8y4iven to Borrower, by which the
default must bo cured; and (dythat Fayilure to cure the default on
or before ¢ date specifaed in'ethe notice e result in
acceleratio * the sums —gsecured  by-this Securi [nstrument,
foreclosure dicial progeeding and sale of ! serty. The
notice shal x_inform EOEraw=mlos the right state after
acceleratio richt to d@8ser® in the fc proceeding

the nonexis 1 Borrower to
acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph
19 or abandonment of the Property, Lender (by judicially appointed

receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver'’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this
Security Instrument.
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22, PRelease., Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuatiop and Appraisement. Borrower waives all

right of valuation and appraisement,

24. Riders to this Securjty Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall
be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

ZZ;F 4%_1_[ 434‘ ccé : (Seal)
Borrower en A, Buche

305-32-6489

Social Securitv Numher

Docyniéfitas < ___(seal)
orrower Karen | . B
NOT OEEIGIAL!
This Documenidgithe§sFBpatyud
the Lake County Recorder!
STATE OF INDIANA §
§ S&
COUNTY OF | lLake . §
Before me, undersigned, a Notary Pubic in and for said
State and County, personally|appeared Glen A. Buche and
Karen L. Buch __, Husband and Wife ' and
acknowledged execution of the foregol instrument.

Witness my hand and seal thidgy3rd day of _ November ]

1995 .
Gt s
Ntary Publif
volette G. Wilsop
My Ccmm£ééion Expires: County of Residence:
January 18, 1999 Lake

This Instrument was prepared by: Guy A. Carlson, Sr. V.P. & Branch Manager

---~[Space Below This Line Reserved For Lender and Recorder]----
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