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Document is

THIS MORTGAGE (" NLG gtin 0 F FJI‘@T AE'

mmmz o. woorsR (OiEERRIT Geument is the property of

P v the Lake County Recorder'
("Borrower”), This Security xsuumem isgivento

PIRSTAR HOME MORTGAGEECORPORATION

wmch is organwed and exz g under the laws of THE STATE OF WIE ms IN G

fe address is 300 EAST | E £ REET, WAYZATA, MN 55391 , e

. : "'Lender" ) orrower owes

mmﬁ FIVE ‘rmms‘ : ssvxm'y DNE AND NO/ 100 :

- ; . Dollars UsS. $
: Thxs debt is ewﬁencai by darrowes's nats dated thc Sa0e AIe a8 th's Atcurity Instrument ("Net

* payments, with the full debr, it not paid earlier, due 853 fiayable on NOVEMBER 1

Instrument secures to Leng the repayment of the-debt eyidenced by the Notc, with irtercsf
modifications; (b) the payr aiher sums, with iAterestyadvanced wsider paragrayh 6 ¢
‘o Instryment; and (c) the pe Horower's covenants-andagresments unde
B ',thzs purposc, Bormwer R 1gage,. grant andwonvdy to Lender the

i IN LAKE COUNTY,;INDIANA. -

"~ Which has. me address of 840 HIGHLAND s'razz'r, HAMMOND o
 Indiana L [ZIPCodel("Propeny Address")

”’ﬁ@-mam (9505) \‘ FHAIndlnnaMorIgage 5/95

i o VMPMORTGAGEFORMS (800)521 -7201 T
Pagetot . oot e !nhul U :

S THE EAST B FEET OF LoT 14 AND ALL OF LOT 15, BLOCK 13 OAKLAND }‘j  e
: ADDITION TO THER CITY OF HAMMOND, AS. SHOWN IN PLAT BOOK 6, PAGE 35,

. The Monigagoris

S a and whose; i
nder thc pnnc:pal sum of

: 35 071, 00 ) -
hxch provxdes for momhly L
. . This Security -
lrenewals. extensions and

1e security of this Security
rument and the Note, Fo

County, Indlana L

[s;reei,c;*uy]. i

|I|I|ll|||||||l||||||l|l||l||l|l||| ‘ A




Instrument is held by the S¢ ﬁ ﬁm m thc monmly charge by o s
- the Secretary, these items ar ﬁ m ﬂﬁlﬁ o v r Sk

TOGETHER WITH all the improvements now or hereafter cr;cted on the propcrty. and all easemcms nghts, appunenanccs, '
renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the - ~
property, All replacements and additions shall also be covered by this Secunty Ins;rument, All of the forcgomg is rcferrea oin
Lhrs Sccurity Instrument as the *'Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcre,by conveycd ;md has the nght o mortgage, :
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
wrll defend gencmny the tile 1o the Property against all claims and demands, sub;cct to any cncumbranccs of rcoord

1, Payment of Principal, Interest and Late Charge. Borrower shau pay whcn due the prmcrpal of, and imcrcst on. uw | ,
debt evidenced by the Note and late charges due under Lhc Note, ~ L

2 Monthly Payment of Taxes, lnsurance and Other Charges, Borrower shall “include in each momhly paymcnt, :
together with the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In n any year in whrch the Lcndcr must pay & mortgage insurance premium to the Secretary

of Housing and Urban Deve! ] been required if Lender "
still held the Security Instn W ent shail also mcruuhmc i} ual morlgage insurance .
premiurm to-be paid by Len olan yremium if this Security

" Lender may, at any t Ehrwmrﬁawhﬁmmm m; nat (0 exceed the maximum -
amount that may be required ﬁorroweﬂmclimimﬂm Rebiisaie Sbitiehent Procedurcs Actof 1974, 12USC,

Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time (‘'RESPA"),

' the excess funds as required by RESPAIf¢he amounts of funds he!d by Lendcr at any timeiare not s

~RESPA. -

Lender the full payment of !l soch sums, Borrower's agedpht-siialt 0%¢redited with the balance remining for all installment

Secretary, and Lender shal nily vefund any. excans: funds: to-Bortawer, Immediately prio foreclosure sale of the

except that the cushion or rescrve permitted by RESPA fory ""nucrpaff*" disbursements or disbursemenis before the Borrower's
pﬂ}m(’ims are a'ﬁﬂiablf: in the account mayiot be based ¢ uuuuﬂlS G ;ur the MOrgasc dsuiance premium,’ ' '

If {he amounts held by Lender fo ‘*'frw Items excead the a ums permitted i hel Y RESPA, Lender shall deal wuh o

icient to pay the Escrow

Ttems when due, Lender may fqotify the Borrower and require Borrower 10 make up the shortage or deficiency as permitted. by

Thf; Escrow Funds are pledged as addiﬁhnal security forail ‘s"mrs, secured by this Security Instrument. If Borrower tenders to
items (a), (b), and (c) and any morigage insurance premiiim installmesictat Lender has not become obligated to pay to the '

Property or ‘its acquisition 1 rower's accopntishall-be crudrtcd with any ‘hatance ; for all installments for

. dems (), (b), and ().

~ instead of the monthly morigage insurance premium; -

~

'@&4R(IN) (6508) T 1 Page 20t 6 , TR Fon A lnlt!s&ﬂ‘

‘premiums, as required;

i Applicaﬁon nr‘ l’riyr ts under Saranraniey *;‘ 2 snall be apy hllr)wé'

I’rrqt, 1o the martgage insurance pre,mmm to be paid by Lender to the Secrctary or to the momhly charge by the Secretary
‘Second, to any Laxes, specral assr:ssmems leaschold payments or ground rcnts and fire, flood and other hazard insurance
Third, to interest due under rhe Note; | | |

- Fourth, to amortization of the principal of the Notc,
E;ﬂh 1o late charges due undcr thc Note

Ll

Y




»~

_* 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requircs
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requircs, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemed is hereby authorized and directed to make payment for such loss
dircetly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procecds may be applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

e nb e o Kb ik Aophfholicln

PN ER R TS O ok
. Secretarf lageAninbs anfs Wﬂﬁ!ﬁ emnliuc hardshi]

ist which are beyond Borrower's control. Borrower shall notify L

In the event of forec

y that extinguishes the
indebtedness, all right, tite

urchaser,

$. Occupancy, Preser
Borrower shall occupy, est
this Security Instrument and sh
datc of occupancy, uniess
extenuating circumstances

plication; Leaseholds,
s after the execution of
t least one year after the
‘or Borrower, or unless
ler of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially chanpe the Property or allow the Property to
deteriorate, reasonable wear and tear cxeepicd, Lendermaysinspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action (o proiect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the application process, gave materially false irate information or statements to
Lender (or failed to provide 1ender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations coneerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borro il comply with the piovisions_of the lcase, If Borrower acquires fee title to the

Property, the Ieaschold and|fec title shall'niot be merged uiiless Lender agrees to the merger in writing.
6. Charges to Borrowt
municipal charges, fincs and im
directly 1o the entity which ;|
Lender’s request Borrower

4 Protection of Lender!sdghis imtne-Property . Borrower shall p
sitions that are notAfcluded in paragsaph 2, Borrower shell pz

> payment, If faiiueé to pay wouldadversely affect Lendes”?
furnish to Lender receipis évideneing these paymcnis

y all governmental or
cse obligations on time
:st in the Property, upon

If Borrower fails to nn >nts or the payniGitis tcqueed by paragr yrm any other covenants
and agrcements contained i here 15 a legal ling th affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or reguiations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred to in

Page 30f6
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficiatinterest-in-atrustowning.all or part of the h““;ny, is sold or otherwise
transferred (ot iy 0y WiC DUITUWL, diill o
(i) The Prope Eﬂ@um@nts ASo: herg 1ce, or the purchaser or

g;at?llcccs gcori:: Nnégfi ﬁﬁﬁfsdi?&af:! ¢ with the requirements

(6) No Waiver. 11 circum JanbaPolol A IRRIPEAR EAAGARBYARARHCME 2y ment in full, but Lender docs
not require such paymeats, und@ﬁ@sm@ﬁﬁwmmﬂucm evenl

(d) Regulations of H{UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights in the case of payment defaulis o require immediate_payment in full and forcelose if not paid. This Security
Instrument does not authorize acceleration or forcglosure if not permitted by regulations of the Secretary.,

(¢) Mortgage Not Insured. Bomower agrees (hat should this Security Instrumentand the Nots secured thereby not be
cligible for insurance under the National Housing Act within 60 days {rom the date hereof, Lender may, at its option and
notwithstanding anything \.in paragraph 9, require immediaic payment in ull of all sums secured by this Security
Instrument, A writicn statement-of any authorized agent of the Secretary dated subsequent 1o 60 days from the date
hereof, declining Lo insure this Security Instrument andHliecNote secured thereby, shall be decmed conclusive proof of
such ineligibility, Notwithsianding the foregoing, this-option 24y not be exercised by Lenticr when the unavailability of

insurance is solely dus.to Lender’s failure to reshf Aimortgagewisssance premium (o the Sccrctary,
10. Reinstatement, ~bas 4 right to beteipsiated SELeuder- has required imm 'ment in full because of
_ Borrower's failure (o pay hue under the NGRS SRty Instrument. Thi s even after foreclosure
proceedings are instituted. Security Instrumcnt. Hotthiwer shall tender i mounts required to bring
Borrower's account curren extent tey arc ObHgatons of BOITower ' Instrument, foreclosure

costs and reasonable and cusiomary alloineys' lees and €xpenses properly-associaled willi tie foreclosure procccding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

@% -4R(IN) (9505) Page 4ol 8 umuilgi@
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12, Syccessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements - of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
~ paragraph 9.b, Barrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security -
-~ Instrument but does -not execute the Nole: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interestin the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums’
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or -
make any accommodations with regard to the terms of this Security Instrument or the Notc without that Borrower's consent,

13, Notices, - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
- any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
~ address stated hercin or any address Lender designates by notice 1o Borrower, Any notice pravided for in this Security Instrument

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

- 14. Governing Law; Severability, This Sécurity Instrument Sball be gdvemcd by federal law and the law c}f the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall pot affect off isions of this'$ ent or the Note which can be

: gzev;z;xvzg%(;; 'wimaut the con’ T Dceil 8“%@31&%?1;% | %he NOtG ﬂl‘edww to e
15, Bérrm?er’s Copy of AM Q‘(Ec QOEOE(I@MMM N s V

16. Assignment of Ren .r’c::[x‘vlelrﬁnlcgn?ﬁgﬁgﬁ}ea%}_gr}ss a%%‘%gsﬁz%pig fg)éeroaﬁ the vents and revenues of the
Property. Borrower authorizes | ender or lﬂkﬂrL&kﬁ E@Mﬁx Bq@ﬁﬂlidmj&s and hereb: ‘ircc‘,ts;cach' tenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in (he Security Tnstrument, B shall collcctand receive all rents and revenues of the Property as +
trustee for the benefit of Lender and Bogower, Thisassicnment of renisconstitiles an abgolute assignment and not an assig

for additional security only, | : e o S E §t ; R

If Lender gives notice of breach to Borrower: () o/l rents reccived by Borrower shall be held by Borrower as trustee for =
benefit of Lender only, to be applied (o the suris securcd by the Sccority Insiument; (b) Lender shall be entitled to collect and

- receive all of the rents of the Propesty; and (¢) each tenant of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender’s written demand 1o the tenant, e ‘ T

* . Borrower has not execulsd any prior assignment ofsihe séntstandia¢ ot and will not perform any act that would prgvcnt L
Lender from excrcising its rights noder this paragraph 163 : » e f e

Lender shall not be req ter upa, vtaké(contrbl of 6 roaintain the Property beloir ving notice of breach to

f, -Borrower, However, Lender inted recciyer may.a S0 at any time (hci Anyapplication.of rents .- Iy
- shall not cure or waive any tate any other rightrortémedy of Lender” of rents of the Property
shall terminate when the deb ¥ Sl

NONMNIFORM COYENANI’S; Borrower and Léndcr furthcf covenant and agree as followsﬁ~ "

17 Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
_ - this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
77 remedies pr‘ovidedr in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of ;itle evidenée.

oo 18 ::Relea‘se. Upon p%iymem of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, e ki S R , R

;"19.kkWabiver of Valuation and Appraisemént. ~ Borrower waives all right of valuation and appraiscment.

',’,@%-"SR(IN)"(osps, S : : : ,?ageSofer ‘



20, Riders to this Secu L ) DRIRCIVEAS v, s g wit s

Security Instrument, the co acl idgr sh incorna o gndesiall ao lpplemc mg covcnams ;
and agreements.of this Seeur f Nﬁﬁ(mmmm > : . ey
 {Check applicable box(es)] i e

[ Condominium Rid Thls I@W&ﬁ&hﬁxﬂr Opertym \ acxfy] e
[_] Planned Unit Develt mlRidefthemwﬁWﬂecorder' ~ ADJUSTABLE: mvrx RIDER L

~ BY SIGNING BELOW, Eorower 2cconis and agrecs 10 me iy ed il s 5 ment and in
executed by Borrower and recorded withlity, ! 0) j B
Witnesses; . : ~, et

, (7] P gy
%/M : DOROTHY G WORER g [ ; - S : ‘BOHOWQ!' ;‘ :

_ -Borrower -

Borrower

'STATE OFINDIANA, ~ LAKE L Countyss

i Onthis lSt! day °f NDVEMBER' e 1995 before me, the undermgned aNotary Puhhc Sk
~ in and for said County, pcrsonally appeared - iR R : : : S
BORQTHY G MOORER

e , and acknowledged the execution of the fdrégqing instrument, e

cst mNE 26 1998
: IS E};_KE COUNTY; o




LOAN: 0865568

H 482444

- |FHA Cug No,
‘ 151 435747 6-729

ADJ USTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER ismade this 187 Sl day of

NOVEMBER 11995 ,and is mcorporawd into and shau be deemed to amcnd and

supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument") of the samc datc givcn by me
undcrsxgncd ("Borrower") to secure Borrower's Notc " Notc") 10 : e

' ‘ FIRSTAR HOME MORTGAGE coxpomnon : i
(the "Lender™) of the same date and covcrmg the property described in the Security Instrumcnt and locawd at

- S SRRREREs .
e wore corr DN ORI T IGRAS ] 0 e v e
INTERES HE MONTHLY. PAYMENT. T T%%éq LIMITS THE

AMOUNT ¥ JE?&!& E TIVE
AND THE' .erUNMmemmﬁﬂEyMMer' e

AI)DII‘IGNA] ‘OVENA”’*‘Q In addition to the covenants and agrecr“'""" made irx th ecunty Instrument
Borrower and Lend urthw 791 and agig uuuQW° : T « ot

S, INTEREST RAT 12 AND.31 ""HLY PAY/ENT C NGES

(A) Change Date Fagty : S
The interest raic may *"anga pn the ﬁrs; rof JANUARY ., 1997 ,andon that day
“af cach succwdmg r. "Change Date® means cach date on.whicl .;interes e could chan Pl
‘ (B)Thaindez L ) S TR T
© Beginning with-(he first Change Date, the SCyesiralé Wil be based on an Index. "Index’ means the weekly .
~average yield on United Staleg ’I‘rcasury Securitigt-adiusted 10 4.3Giztant maturity of onc yea made availableby -
. the Federal Reserv «. "Current Index” mesns the most tecent Index figure avai 0 days before the -
~ Change Date. If th 1. defined above) 18 1o donger available, Lender w1l i w Index any index
_ prescribed by the § >lined in Paragraph D602 Londer will give Borrox lenew Index,
(C) Calculati ™
- Before each Change Date, Lender will calculale a new inierest rale by adding a margm of o :
TWO AND 750/1000 - percentage point(s) (- 2,750 %)

~ to the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0, 125%) Subjoct 0o
" the limits stated in Paragraph 5(D) of the. Notc ths roundcd amount wxll bc the new. mterest rate unul the next .
. Change Date : : i : - :

(D) Lumits on Interest Rate Changes : o e
‘The interest rate will never increase or decrease by more than one percentage point (1 0%) on any smgle o
Change Date, The interest rate will never be more than ﬁve perccmage points (5. 0%) hlgher or lower than the initial
~ 'mterest rate slatcd in Paragraph 2 of lhe Note = ;

i o el e Plgo1012 gaeaE fFHAtMglyﬂgn!e\ARMR r_-kk'k2/9’l",
@ '§.9.1J”“‘£J.?IL. i ’"VMF’MGR?GAQEFQMS (:13)293 8160 (aoo)m 7291 SE L ‘ '




(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
noljcc must bc givnn at Inanct 2K Anvye hnft)rn tha naw manthlv naument qu\|1nt ic dua and mnct nct forth (i) mc da[e

» monthly payment

of the notice, (it) ¢ iy theold interest rate, (iv) the new infeg
amount, (vi) the C % iwas pablisted> v fhegmeu o o change in monthly
payment amount, ¢ 7 N}grpiti‘on(\v)hk:Fh‘ m]aaxble %uiex ]L: . .

(G) Effective of Changes . :

A new interest ot coBUIARE IhAELORRIERSTAR Raakfaghs5(C) gAe STY ofxfic Nosc will become effective
on the Change Daje. Borrower shgilnake, a.nay, i F¥ Aepiilyjamount beginning on the first payment

date which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph
S(F) of the Note. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated

in accordance with Paragraph 5(E) of the Note for any payment data occurring less than 25 days after Lender has
given the required notice. 1f the monthly payment amount calculated in accordance with Paragraph S(E) of the Note
decreased, but Lender failed 10 give timely notice of (he decrease and Borrower made any monthly payment

amounts exceeding the payment.amount which should have been stated in a timely notice, then Borrower has the
option to cither (i) demand the return o Bomower of any cxcess payment, wilh interest thercon at the Note rate (a
ratc cqual to the interest rate which should have been statcd in a umely notice), or (ii) rcquest that any excess
payment, with interest thereonai-the Note rate, be applied as payment of principal. Lender's obligation to return any
excess payment with interest on demand is not assigeabléieven if the Note is otherwise assigned before the demand
for return is made.

BY SIGNIN: LOW, Borrower accepiS.and agrees1o Ule:derms and covenanis co 1 in this Adjustable

PYJNRTY ) (Seal)

~Borrower ' -Borrower
(Scal) (Seal)

-Borrower <Borrower

[Space Below This Line Reserved for Acknowledgment]

VR RGO K Biezols




