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MORTGAGE

THIS MOHTGAGE ('Security lnstrument) isgivenon Novemb er 6 , 1 995 . The mortgagor Ie' .
NANCY L 0 LENA , o g R o

. (“BorroWerf). G

;This Securlty Instrument is glven to CENTIER aunc, 0 g

which tsnrganizedand existingunderthelaws of the State of Indiena i ,and whoseaddressls o

~ 5181 WEST LINCOLN HWY, CROWN POINT, IN 46307 o (Lender")~‘
BarmwercwesLenderthaprincipatsumof Thmy Seven Thousand Five Hundrad Donars ‘and no/100 "

: Dollars (U.S.$37,500.00 ). This debtis
evidenced by Borrower's note dated the same date as this Security Instrument (" Note" ) which provldes for monthly -
Paymems, with the full debt, if not pald earlier, due and payable on December 1, 2025 °, ThisSecurity

nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, -
- gxtensions and modifications of the Nota: (b\ tha pavment of all other sums wnh interast, advanced under paragraph 7

t%rotteh?: tge sefgur;ixy ; ants and %greements
HnCer VB Seclrty s . grantand conveyto
Lender the following da mwméﬁ%eig «; 9 et Y 0

County, Indiana: -

LT sagrgesw NQVIKD()FGFIQLAII!{'RE L)
e, et 10 A e hplal e ¢
NO . esagseﬁé Vinathe A:QMBIJ&%«QM%;R‘%&&%&SEM% N ;!
DOCUMENT ND. 5045984 AND AS AMENDED BY THE CORRECTED FLOOR PLAN
AUBUST 14, 1995 AS DOCUMENT NO. 05045085, ALl [N THE SONTHWEST 1

CSECTION 2L, YOWNSHIP DRTH rfw THE -§ "RINC
WERIDIAN, IN LARE COUNTY, <INDIANA. =0 R :

27-10-86 | 27<10-87 | 27-10-86

, whlchhastheaddress geA] SCHNETDEXIAVERUE ¥88 , LAND

i : [Street] - L . : ) ity] '
: flndiana 46 3 22- 18‘ operty Address'); - o
- 7 [2ip Code) e : e g

- TOGETHER WITH nents now or héteafteréracted on the pit asements

. appurtenances, and fix if ac ons shall also be

. covered by this Securhy Instrument. Ail of me roregomg I referred to inthis Security instrument as the "Property

B BORROWER COVENANTS that Borrower is !awfully selsed of the estate hereby conveyed and has the rlght to
- .amortgage grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
- “Borrower warrants.and will defend generany the title to the Propeny against all clalms and demands. sub]ect to any
; encumbrances of record : , :
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+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thll\etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a;)
early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, Iif any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;i"s ofbtl;u.rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrowei in writing, however,

m .

that interest shall be pald Andif 7 ut ch accounting of the
Funds, showing credits ¢ h .xm m&mjﬁag is was made. The
Funds are pledged as ad o Nﬂms ngxur ygpsiume
8 If the ;-'un?‘s held by axceatte tsg itted t ifcable la ler shall alc;cmént r:o

orrower for the excess 8 W, - Jnt of the Funds held
by Lender at any time is nol .mfgmﬁ!ﬁm%ﬁmﬁ m ayong potity Borrower in writing,
and, in such case Borrow¢r shall pay mh@dgale@@mc?smbm&ep!the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender. If, under paragiaph 21, Lender shall acaulre or sell the Propeity, Lander, prior to the acquisition
or sale of the Property, shall app'y any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable law providas otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due@ under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fgurth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; assessments; charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumeaizand leasehold payments or ground rents, if any.
Borrower shall pay these obliigations in the manner providedingaragraph 2, or if not pald in thatmanner, Borrower shall

pay them on time directly 1o the person owed paymahi: Borrower shall promptly furnish to Lender all notices of
amounts to be paid unde s paragraph. if Borrower mzkes these fayments directly, Borro shall promptly furnish to
Lender receipts evidencl payments.

Borrower shall prom rqe any lien which has pricrityover this Security [ nless Borrower: (a)
agrees in writing tothe > obligation securedhvenalien in a manner ac .ender; (b) contests in
good faith the lien by, or benforgement oftherti®hin, legal procee e Lender's opinion
operate to prevent the e e ment satisfactory to

Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 2 OF 6




LOANNOQ. 9001 1486-70000

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judament could result In forfelture of the Property or otherwise materially impalr the lien created by
this Security Instrume Pré tg.d afs ';:rr‘ovided in
paragraph 18, by cau P i Is ghatingy yod fa
determination, preclu 24 Jmmﬁiéﬂﬁiﬁn 'ment of the lien

created by this Secur QI r's secu r of. shall also be Borrower, during the
loan application proct N n ﬁ& tionkor/Aatiimd: s o r falled to provide
Lender with any mate rmation] in‘corthecCtion ] v *Note, Ing but rilot'llmtted to, |
representations conc: g Bop ' qé W I\ ecurity Instrument is
on a leasehold, Borrower .a%sﬁm ﬁ?ﬁmﬂﬁ erg%gu. fee title to the Property,
the leasehold and the te tiile shall rp]wrjpaﬂq;@ﬂgmyeﬁemm writing.

7. Protection of L cnder's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there I a legal proceedina that may significantly affect Lender's rights in the
Property (such as a proceeding ruptey, | . far cor janorfo to enforca laws or
regulations), then Lender may doand pay for whatever Is necessary te protect the value of the Property and Lender's
rights in the Property. Lender's actions may Inclucle paying ény sums secured by a lien which has priority over this
Security Instrument, appearingin court,‘paying reasonable &ttorneys' fees and n'the Property to make
repairs. Although Lender may take'action under this paragraph 7, Lender does notshave'to do s

Any amounts disbursed by l.ender under this paragraph 7 shall become additional debt of Eorrower secured by
this Security Instrument. Unless Eorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemeniat the Note rate and shali-be payable, with interest, upon notice from Lender to

Borrower requesting {

ment,

loan secured by this
' in effect. If, for any
ower shall pay the
y in effect, at a cost
1 an alternate
1ot avallable,

8. Mortgage Insu
Security Instrument, Bor
reason, the mortgage insuré
premiums required to
substantially equivale
mortgage insurer app

~e. If Lender required mortgaue instirangs as a condition of making !
or shall pay the premiuinis;raquired 1oihaintain the mortgage ins
> coverage required-by.Lenderlapsaser ceases to be in efi
rage substantiaiiysequivaient-to théimortgage insurance pr
5 Borrower ofthe martgageinsurance previously in ef
If substantizlly eativalent.morigage insurance ¢

Borrower shall pay to wonth a sum eqéaito onastivelth of the year nce premium being
paid by Borrower whe ~qverage lapsed griceased to be in eff: , use and retain these
payments as a loss re o1 3 required, at the

option of Lender, if morigage insuraice coverage (in ihe amount and for ihe penous inal weiider iequires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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+ 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waliver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in

interast. Lender shall not be required to commence proceedings against any.successor In Interest or refuse to extend
time for payment or othe ytizatlon of the sums secured by this 1t by reason of any
demand made by the orl 0 Dq mﬂ'ﬁiﬁ ANy Lender In exercising
any right or remedy shal iver of or preciude the exercise of any right or r¢

12, Successors ar % N@@n{?F@MEA{M\ T4 nts and agreements of
this Security instrument lnd and benefit the suctessors and assigns of Lender and & i, subject to the

provisions of paragraph 17. Borriiers;chlenentsend agreemei l?* geferal. Borrower who
co-signs this Security Instpdment but dcig;trit e;ecut&the Note: (§ co- u.alng Is Security-{nstrument only to
mortgage, grant and corvey.that Borr® 1Hha PEdE § of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommadations with reaard to the terms of this Security
Instrument or the Note without that Eorrowaer’s con

13. Loan Charges. | the loan secured by this Sacurlty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan cha cted or 1o be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Eorrower which
exceeded permittad limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the INote or by making a direct payment to ower, If a refund reduces principal, the reduction
will be treated as a partiel prepayment without any prepayment charge under the Note.

14, Notices. Any nalice to Borrower provided forinihiis.Seciidty Instrument shall be given by delivering it or by

malling it by first class mali.unlass applicable law reqditesuse of anorher method. The notice shall be directed to the
Property Address or any othar address Borrower dagignates by netieeto Lender. Any notice to Lender shall be given
by first class mall to Len riclress stated herelnyor any-other acdiess Lender desicnaie otice to Borrower. Any
notice provided for in thi + Instrument shaltbedesmisd to have been given 1o B¢ r Lender when given
as provided in this parac

15. Governing Law This Security instttimisptishall be governe ‘and the law of the
jurisdiction in which the d. InThe eventthat any provision or ¢l rity Instrument or the

Note conflicts with applicable law, such conflict shall nol affect other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of all
sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohi
federal law as of the date of this Security Instrument.p Y ’ ® prohlolied by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the PropertY pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelegation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances Borrower shall not cause or permit the presence, use disposa I, storage, or release of
any Hazardous Substar roRaty. Borrower shall not do nor alig do, anything affecting
the Property that is in vi Q@ﬁh@li}g@?ﬁm ! apply to the presence,
use, or storage on the F nall quantities of Hazardous Substances that ar >ognized to be

appropriate to normal r g t )
: OFPICTAL!
Borrower shall pror Jwe Lender written notice of any Investigation, claim, deinant, Iit or other action by

any governmental or regulatory Bijeney Dm&mﬂt\wﬂﬂtx&gm}gcmtyn»f rdous Substance or
Environmental Law of which Borrower has actugl kngwiedge. JSfDB? erleargs, og Is notified by any governmental or
regulatory authority, tha! any removal8r6t lgél Rﬁ‘&&ﬁ&éﬁ tance affect!ng the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, rdout " are | ubstanc d as toxic or hazardous
substances by Environmental Lawand the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials contalning asbestos or formaldehyde,

and radioactive materlals. As used In this paragraph 20, "Environmental Law" n gral laws and laws of the
jurisdiction where the Froperty Is locaied that relate 10 health, safety or environmentaliprotecti

'NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree as follow

21. Acceleration; Femedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The aigtice shisfl.specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 dayzironi the date the notice Is given to Eorrawer, by which the

default must be cured; ard (d) that failure to cusgshie default cvzsr before the date =peciiied in the notice may
result in acceleration sumas secured by this 3ecurity-instduirent, foreclosure by al proceeding and
sale of the Property. T = shall further inform Borrower of thie right to relnstst cceleration and the
right to assert in the f( nroceeding the-non-exigtance o5 a default or ar inse of Borrower to
acceleration and fore« default is not cured;onor before the daile # 8 notice, Lender at its
option may require im nt in full of all stimsgecured by this Se nt without further

demand and may fore M in -entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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A

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rlc&?(s) were a part of this

Security Instrument. [Check applicable box(es))
£ 1--4 Family Rider

(X Adjustable Rate Rider (X Condominium Rider
U] Graduated Payment Rider [(JPianned Unit Development Rider [JBiweekly Payment Rider
[JRate Improvement Rider [Jsecond Home Rider

(I Balloon Rider

{(Jother(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower
Soclal Secyrjty Number _310-48-4482
i
Social Security Number
= s

— — Soclal Securitv Number

W or | |
STATE OF INDIANA, Hb wﬂiécﬂf °i‘§ 38:
Wt -:N O IDQQEQEMVIM&L } and for said County,

Social Security Number

Onthis 6 TH day {
personally appeared N 0 LENA :
This Document is the proper?r of
e PRI I St progono 1o

N
-

WITNESS my hand and officlal seal. m
A ™ -

My Commission expires ;
tary Pub
Notary County of Residence: Iy
! PRANBSBINNIL! “T}
! !.'? ! wﬁfﬁfl 1 '

WM ¢ Ahiteres

This instrument was prepared by: Herman W. Stauffer, Seniar¥ice President of Centler Bank

FORM 3015 9/90
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madethis 6th dayof November, 1895 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note")to CENTIER BANK

(the “Lender”), of the same date and covering the property described in the Securlty Instrument and located at:

8841 SCHNEIDER AVENUE #68 ,HIGHLAND,IN 46322-1882
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
AAAE&EPDARYATTEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 7. 0000  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate |\ N on that day every 36
month thereafter. Each ) ima@msigeu '

(B) The index
Beginning with the ’ilt‘er@E F i (a}l Aa]_k&u { x" Is the weekly average
leld on United States 1 ry securities adjusted to a constant maturity of 3 years, ag ™ /ailable by the Federal
eserve Board. The most sace/lihdex idweavaiabiadsof thbxdaip e5igaysibiesoradkich Change Date Is called the

*Current Index”.
If the Index is no Io7oar availabiS e Rita ol URRcs B £ S iiEsihat s basec upon comparable
information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, the.iNote Holderw il calgulate mymnew Interest rateby adding Three
percentagepoints ( 3.0000 %) tothe Gurrent Index. Tha Note Holder will then round the result
_ of this addition to the nearest one-clghth of one percentage polnt (0.125%). Sublectto the limits stated in Section 4(D)
below, this rounded amount will Be.iny new Interest rate until the next Change Daie. T
The Note Holder will then determine the amount of the manthly payment that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result'of this calculation will gnew amount of my monthly payment.
(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Changs Bate will not be greaterthan ¢ . 0000 % orless than
5.0000 %. Thereafter, my Interest rate will neveribadncreasst or decreased on any sf Change Date by more
than two percentage poinis (2.0%) from the rate oticterest | havebaan paying for the preceding 36 months. My

@

interest rate will never t alerthan 13,00 0:4°%, whichds celigg the "Maximum Fale.”
(E) Effective Date g
My new Interest ra »me offective onsach Change Date. | will pay the ai ny new monthly
payment beginning on thly payment dats @hei thieChange Date uintl 1f my monthly payment
changes again.

(F) Notice of Char
The Note Holder wiil deliver or imail 1o ime a nolice of any Changes i iy adjusiable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The “Conversion Option” is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my Interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do $o; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 ; (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(a) Calc;:lmoln of Fixed Rate
y new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages coveregq by appllca\t(JIe 60 day
mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) if this loan Is a Conforming Loan pursuant to Federal National Mortgage
Association guidelines; or (ii) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) if this loan is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section §(B) will not be greater than the Maximum Rate stated In
Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly ﬁayment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed Interest rate In substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Converslon Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelficlal Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Inmediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thl_s §ecuri_ty Instrument. Lender also shall not exercise this option if: (a)

Borrower causes to be sul £ ¢ led transferee as if a
new loan were being WG () Leids Teasoilguipdeier 3 security will not be
impaired by the loan od ‘Eﬁ ¢Fa preach@ gnficovea is Security Instrument
is acceptable to Lenc
To the extent pe apphe e as@nablefce as n to Lender's consent
{-o :::je loar:\d aisaumptk d .mweﬁmm‘eitﬁg midmp._ ag wthat is acr::'epstableito
ender and that oblig sfaraato keep all the promises and agreements madg i { te and In this Security
Instrument. Borrower wil ,mﬁan%ﬂbﬁ!a‘émﬁrfﬁeﬂaﬁ ¥ y im0t unless Lender releases

Borrower in writing. '
If Lender exercises the option Fg}gq&%gega%%aggn%‘mRgggrlghail give Borrower notice of

acceleration. The notica shall provide a perlod of not less than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay all sums st 1 by this Securlty Instrument. 1T Borrower falls to pay these sums prior
to the expiration of this perlod, Lender may nveke anyremedics permitted by this Security Instrument without further
notice or demand on Borrowe

2. If Borrower exercises the Conversion Option under the conditions stated In Saction B of this Adjustable Rate
Rider, the amendment ta Uniform Covenant 17 of the Security Instrument contalned inSection C 1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect, as
follows:

Transfer of the Property ¢ 1eficial Interast in Bor: ifall or any part of the Property or any

interest in It is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lendar may, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. Howevetythis shnall iist be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument;

If Lender exerclses this option, Lender shallgiie Borrower ngiice of acceleration. The riotica shall provide a perlod

of not less than 30 d¢ n the date the noticedsitielivered-or maile:l within which Porror st pay all sums secured
by this Security Instrt " Zorrower fails to payithess sums prior to the expiration ¢ lod, Lender may invoke
any remedies permitt scurlty Instrument withaut furthertiotice or demand T,
BY SIGNING BE & J fothet in this Adjustable Rate
Rider.
The Initial Index is 5.75%
Bhre)
i) Biaa
i
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« ¢+ THISCONDOMINIUMRIDER Ismadethis 6th dayof November, 1995 , andlsingorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security

instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

CENTIER BANK

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

8841 SCHNEJIDER AVENUE #68,HIGHLAND,IN 46322-1892
(Property Address)
Ihe Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
nown as:

EAGLE RIDGE HORIZONTAL PROPERTY REGIME

[Name of Condominium Project) :
(the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS.  In addltion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents* are the: (i) Declaration or any other document which
creates the Condominlum Project; (il) by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. Solong as the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or "blanket” policy on the Condominium Project which Is satisfactory to Eender and which provides
insurance coverage in the amounts, for the perlods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installmeni 7.

(i) Borrower's Y i Lovenaii b 1o maiptay hazal srage on the Property
is deemed satisfied to th o 1o iirBd BAVAAGEIR PNRE Byhe on policy.
Borrower shall give

POower shall gl mpt notice of any lapse in required haza{d .‘t'l K ;e.' loss to th
€ ok r f owing a loss to the
g;opegx. v{-he:‘tger fto the K ,mm@ﬁﬁm FEOWoN ‘eby asslgged and shall
pald to Lender for ap ty.| f rexcess pald to Borrower.
C. Public Liability Insu .2'3“%%@@%&%%@ %ﬁﬁg}\ 210 Insure that the

Owners Association malriaing a publig]wmmﬂguﬁamttyya(ﬁ@BUr , amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequicntial, Rayable to
Borrower In connection with any ¢ nnatlc aking rany pe Property, whether of the unit or

of the common elements, or for any convayance In |lau of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall ba applied by Lender 1o the sums secured by the Securty Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrowar shall not, except after notica to Lender and with Lender's prior written
consent, either partition or subdide the Property or consent 10;

() the abandonmant or termination of the Condominium Projaet, except for abandonment or termination
required by law In the case of subsianiial destruction by fire or oihercasualty oi In the case of a taking by condemnation
or eminent domain;

(i) any amendiment to any provision of the Sorsttueat-Bacuments If the provision is for the express benefit of
Lender;

(i) termination of professional managemgnt and asstmption of self-management of the Owners Assoclation;
or (iv) any action ould have the effget of rendsring the-public llability insu verage maintained by
the Owners Assoclation 1ble to Lender.

F. Remedies. |Ift ot pay condeminimediiesand assessmer then Lender may pay
them. Any amounts dis v under this paragradpih'F shall become f Borrower secured by
the Security Instrument. B of nounts shall bear

interest from the date ot disbursement at the Note rate and shali be payab!e: with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms angprovisions contained in this Cordominium Rider.

(Seal) eal
-Borrowe -Borrower
{Seal) {Seal}
-Borrower -Borrower
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