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MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 1, 1995, between ROBERT M HERRIN, whose address Is 511 S
JOLIET ST, HOBART, IN 46342 (referred to below as "Grantor"); and Bank One, Richmond NA whose address
is 630 Promenade, Richmond, IN 47374 Ireterred to below as " Lender")

GRANT OF MORTGAGE. For valuabla consideration, Granter mortgage:, warrenta, end conveys to Lender all ot Grantor's nght, title; andk
interest in and to the following described real property, together with 8l existing or subsequently erected or affixed buildings, Improvements

and fixtures; - Improvements (as defined below); all tenant security deposits, utility deposits and all proceeds (including without limitation =

premium refunds} of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Property; alj rents, issues,

~profits, revenues, royaities. or other benefits of the Improvemants, the Personal Property or ‘the Real’ Property; ali éasements; rights of way, and

appurtenances: aft water, water rights, watercourses and ditch rights {including stock in- utilities with ditéh or irrigation rights); and: all other,

rights, rovalties, -and profits relating to the real property, sincluding without hm»ten | Is, A
’gcatad };n LAKE Cguntu Qtnfga nt Ind!ur\f fpn¥ Ranl Drgnarh? ] on. all. minerals, Oll oas, ge(nherma‘ and SImIlBr maners'

EXHIBIT A

 The Real Property or it . AmQ QGamg ’é‘lb&?; T, N 463"42’.’ o

“ U As more tutty described in N’FEJ%&J@ 1 :ee,‘ repIeeementst ‘renewate,' and -
additions 10 any of 1he prope {8, pro #ny.of the roperty described;-and (c) (b) all

T AL YRR 7 s et

Grantof presently assigns to L eridet all of Give’ Lﬁlﬁ@tﬂﬂmthﬁﬂﬂledI%ﬂs of the Property and eII Rents from the Property <

In addition, Grantor grants to Lefidar a Uniform Commercial Code security interast in the Personal Property tnd Rents, -
: DEFINITIQNS., The following words shall have the fallnwming maanings when used in this “-'*qage. “Terms not otherwise defined in this

‘Mortgage shall have the meanings attributed 19 8uch the Ur n Commercia

ave : ode, Allreferances to dollar amounts shall mean
amounts intawful money of the Unite tates of America. t : : TR

Botrower. The word “Borrowst®. meing.each and every person or antity sioning the Note, i ding v thout limitation ROBERT M ‘HERRIN
~and DENISE HERRIN: : BN 00 R | k
-« Existing Indebtedness.~ Tha words "Existing indebtedrcss" mean the indebtodness d ,rIbed below in the Exrstmg Indebtedness sectton of
this Mortgage. : , :

Grantor, The word “Grantor® means any/and all persons and entitios axebuting this Mortgage, including without hmrtatnon all Grantors
named above, The Grantor is the mortgagor under this Mortgage.  Any Grantor who signs this Mortoags, ‘but does not sign the Note, Is
- signing this Mortgage only 10 grant snd convey that Grantor's iptétest in the Real Properly and to grant a security ‘intetest In. Grantor's

interest inthe Rents and Peragnal Propertv 10 Lender and<is hot pergtneily Iiable'under the Note gxceplas otherwise provided by contract -
ot law, 5 e e ‘
Guarantor, The word ntor*‘means and Includm Wit fimitagicn: eech and al oI the g rs, sureties, and accommodation
parties in connection wi o 4ness. : k , S A O
Indebtedness. - The we Iness " ‘means aII prmcnpal and intorest payable und' @ y-amounts expended ‘or advanced
by ‘Lender to-discharge ) Ttor or expsens@srmeucrad by Lender to enfo of Grantor: under - this: Mortgage,
including, but not limit { cost of collegtiontand costs of foract ith :’Interest on. such amounts as

. provided in this Mortger

Mortgage. The word * Mortgage” ‘maans this. Mortgage between Grantor and Lender, and includes wnthout Iumitatuon aII assignments and
gecurity mterest provisrons relating to the-Personal Property and Rents.

“ Note. The word "Note” means the promissory note or credit agreement dated: November 1, 1995, in the origlnal principal amount

of $19,900,00 from Borrower to Lender, together with all renewals of, extensions of, modifications of; refinancings of, consalidations

' “of, and substitutions for the promissory note or agreement The maturity date of the obllgatnons secured by:the Note is November 21,
2005, : ,

_Parsonal Property.” Tha worde "Perscnal Property” mean ell equipment fuxtures, and other artncIes of personal property now or hereafter

owned by Grantor, and riow or hereafter attached or affixed 'to, or located on, the Real Property; together. with all accessions, parts, and’

. additions to, all replacements of, and all substitutions for, any of such property; and together with all prooeeds IIncIudmg wrthout limitation
- all Insurance proceeds and refunds of premrums) from. any sale or other disposition of the Property.

i Property. The word "Property means collectnvely the Real Property and the Personal Property.- ‘
Real Property. . The words "ReaI Property mean ‘the property, mterests and nghts descnbed above in the "Grant of Mortgage" seotlon

e THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8 =
+ GIVEN TO SECURE (1) PAYMENT -OF THE INDEBTEDNESS ‘AND ' (2} PERFORMANCE OF ALL OBLIGATIONS: OF GRANTOR UNDER THIS

MORTGAGE, THIS MORTGAGE IS GIVEN 'AND ACCEPTED: ON THE FOLLOWING TERMS: Grantor waives all rights' or defenses arising by

" reason of any “one action” or "anti-deficiency” Iaw. or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deftcrency to0 the extent Lender is otherwise entitled to 2 claim for deficiency, before or after Lender’s commencement or
completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT -AND PERFORMANCE.. Except as otherwise provided in this. Mortgage, Borrower shall pey to I.ender all Indebtedness secured by this

Mortgage as it becomes due, -and Borrower and Grantor shall strictly perform all thelr respecttve obligations under. this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor and Borrower agree ‘that Grantor’ s possessron and use of the Property shall bew
goVerned by the foliowing provisions:

"Possession and Use.  Until in default, Grantor may remain in possesslon and control of and operate and manage the Real Property and i
collect the Rents. St ,

Duty to Maintain, Grantor shall mamtain the Property in: good condmon and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value. ‘

Nuisance, Waste. Grantor shall not cause, oonduct or permit any nuisanceé nor commrt permrt, or suffer any strIpping of of weste ‘onorto .
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any ot

‘,party the right to remove, any timber, minerals (lncludnng oil and gas), soll, gravel or rock products without the prror written con é
Lender. : t
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all sums secured by this Mort‘aée upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial of eqditable: whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial intersst in or to any land tryst
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is & corporation, partnership or
timited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (26%) of the voting stock,

partnership interests or limited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Indiana law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are 8 part of this Mortgage,

Payment. Grantor shall pay when dug {and ip all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to

the interest of Lender under this Mortgage, except for the tien of taxes and assessments not due, except for the Existing Indebtedness
referred to below, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dsliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an arsa designated by the Director of the Federal Emergency
Management Agency as a special flood hazard srea, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or bacomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if

Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its elaction,
app‘y the prCGedS to the radurtion of the Indehtadneage navmeant af anv lian atfocting tha Proner +, or tha restoration and fepair of the

Property.
EXPENDITURES BY LENDER 1 I\? g i€i thoiﬁk 5 )bligation to maintain Existing
indebtedness in good standir o} or nﬂ: mﬁﬂ (o encad the iily affect Lender’s interssts in
the Property, Lender on Gra m a t QgL a agtiog-ti ) ippropriate, Any amount that
Lender expends in so doing i N?@@Qct}m Ngt A 8 L s vaid by Lender to the date of
repayment by Grantor. How ari'is a "consdmer 0dn" ate =

A Of & consumer e oan” asydefine the Indiana Uniform Consumer
.redit Code, the rate charge 2 tfﬁ iI!,P xst mniti W oF: expenses, at Lender’s option,
will (al be payable on demand m‘?& o&r&‘a ﬂﬁW1 m& eaﬂm ﬁf..‘ d be payable with any instalment
payments to become due durimg either (i} tge f mﬂﬁ % %fp remaining term of the Note, or (c) be treated
as a balloon payment which be due an m&%ﬁ\l m% Klg% 180 will secure payment of these amounts, The
nghts prowided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the

defautt, Any such action by Lender shall not be construed as curing the default so as to bar Lender from any ramedy that it otherwise would
have had.

WARRANTY; DEFENSE OF T|TLE.

Title. Grantor warrants that: (a) ( or holds good end marketable title of record to Real Property in fee simple, free and clear of all
hens and encumbrances other than thos t forth in the Real Property description or in the Existing Indebtedness section below or in any
title insurance policy, title report, or final title opinjon issuad in favor of, and accepted by, Lender in connection with this Mortgage, and '(b)
Grantor has the full right, powaer, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject 19 the ex n the paragraph above, Gt arrants and will forever defend the title to the Property against
the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written sonsent/élzi.ender, create, place, or permit to ba created or placed, or through
any act or failure 10 act, acquiesce in the placing of, or<siicviiiorramainsany mortgage, voluntary or involuntary lien, whether statutory,
constitutional or contractbal (except for a lien for ad vaiorem taxes. nfizthe Real Property which riot delinquent), security interest,

ancumbrance or charge or covering the Property; or any part\ingreof, other than as i herein, regardless if same are
expressly or otherwise to the lien or secuiity intarest-crestad=in this Mortgage g any of the foregoing become
attached hereafter in an 1 ¢ part of the Propariy without-the prior written consen ) intor will cause the same to be
promptly discharged an

EXISTING INDEBTEDNESS. o ns concerning existingtindebiedness (the "Exist 3"} are a part of this Mortgage.
Existing Lien. The lien securing the Indebiédness may be secondar 3 lien securing payment of an
existing obligation. The 5 ‘antor expressly covenants and

agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
instruments evidencing such indebtedness, or any defauit under any sacurity documents for such indebtedness.

Default. if the payment of any instalment of principal or any interest on the Existing Indebtedness is not made within the time required by
the note evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during
any applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due
and payable, and this Mortgage shall be in default.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT, Each of the following, at the option of Lender, shall constitute an avent of default {"Event of Default") under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness or any other indebtedness or obligation
now or hereafter owing to Lender.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant, or condition contained in this
Mortgage, the Note, or in any other agreement between Grantor or Borrower and Lender.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the appointment of a receiver for any part
of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.
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' -3Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obtain a judgment for any
deficiency remaining in the indebtedness due to Lender sfter application of all amounts received from the exercise of the rights provided in

'this section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other veluation and appraisement
aws,

Other Remaedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor and Borrower
reasonable sttorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foreclosure,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana, This Mortgage shall be
governed by and construed in accordance with the laws of the §tate of Indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

N x

""ROBERT M HERRIN

X

This Mortgage was drafted by: CHRISTINE M MILLER

INDIVIDUAL ACKNOWLEDGMENT

STATE waiéﬁlvé - Bﬂ’t;sllment 1S
oo (L {1 NOTOFFICIAL

This Document is the pro ert{ of
On this day brfore me, the undersigned Notary Pulilic, personally appeared RT M HERRIN, to me known-io be the individuals described in
and who executed the Mortgages,/and ackn&?‘ﬁqidfi@m ﬁﬂré&ﬁ @ and vgluntary act and desd, for the uses and
purposes therain mentioned. , Q E i
Given undéymy i ang gf! : ai‘thl'/l’(‘t - _ day of 0 Mmi &é .19 5 .
Bv__,_w/.j: P ~—~ Mw U nediding ot L ORETTASLUSE Emm_______

, NOT Zi¥ Pl CSTATREDFW

Printed\ﬁame of — R & Cour
My Comisorn By 0 7 1996
Notary Public in and for the State of Ay commiszion expiras )
LASER PRO, Reg. U.S Pal. & TM O,V 1.19a (¢} s8ervices, Inc. rights reserved 19 04002296.L.N R2.0VL}




"EXHIBIT A"

Lot 1 in Voykan Subdivigion, a Re-subdivision of Lots 6, 7 and 8, Block 7, Allen-Earle
Wood-Dale Subdivision, as per plat thereof, recorded in Plat Book 7, Page 3, in the
Office of the Recorder of Lake County, Indiana.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




