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MORTGAGE

THI8 MORTGAGE is made 10/30/1995
Raymond L Shimer & $tariene Shimer
(herein “Borrower"), whose address is
and the Mortgagee,

. between the Mortgagor,

2655 Knox Street Lake Station IN 46405
First Union Home Equity Bank, N.A.,

s national banking associmtion organized and existing under the laws of the United Stntcs of Americn whoae address
is .CONS-14 0361 Charlotte, NC 28288 . Cherein “Lender®),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 14600,00 , which indebtedness is
evidenced by Borrowerts note dated 10/30/1995 and extensions, renewals and modifications

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of {ndebtedness,
if not sooner paid, due and payable on 1171572005 H

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgege, grant

and convey to Lender the following described property located in the County of Leke , State of
IN :
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which has the address oi LUds ANOA SLIEEL Lake sitalion 1IN 404uJ r"‘ i) C)éi;:
(herein "Property Address"): &: ;, %;"@
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be end remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property."

Any Rider (“Rfider") attached hereto and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower {s lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,
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‘UNIFORM COVENANTB. Borrower and Lender covenant and agree as follows:

Y. Payment of Principal and Interest, Borrower shall promptly pay when due the principal end interest {ndebtedness
evidenced by the Note and late charges as provided in the Note, all witheut relief from valuation and appraisement laws,
This Mortgage secures payment of said Note according to its terms, which are lncorpormd herein by reference,

2. Application of Payments, Unless applicable law provides otherwise, ell payments received by Lender under the
Note and paragraph 1 hereof shall be epplied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations,

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attom # priority mr this
Mortgage, and leasehold payments or ground rents, {f sny.

4. Hazard Insurence, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld. ALl insurence policfes and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mrotgage clause in favor of and in a form acceptable to Lender.

Lender shall have the right to hold the policies and renewals thereef, subject to the terms of any mortgage, deed of trust
or other sccurity agreement with a Lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

If the Property is ab W nhwmaé :i& 0 days from the date notice
is mailed by Lender t i the m ti ¢ irance benefits, Lender is
authorized to collect it Nﬂprrﬁ(fqﬁtrﬁnry fon or repair of the Property
or to the sums secure ; ¢ .

5. Preservation and Mainsénande KNBr ARG LRREHONEsA el IO PP Ekitey uRHE Dy Lopnents.

Borrower shall keep the perty ‘"ﬂfé MéWchm&Qermit impairment or deterioration of
the Property and shall| comply with the provisions of any leage if this Mortgage is on a leaschold. 1f this Mortgage is
on 8 unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants cre or go condo or plann jevelopment, the by-laws and
regulations of the condominium plarined unit cevelopment, and constituent documen

6. Protection of Lender's Secunity., 1f Borrower fails to perform the cove d agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
tender, at Lender's option, upon notice to Borrowern, may make such appearances, disburse such sums, including
reasonable attorneys* s, and ich actiors as is nece ; protect lender's interest.

Any amounts disbursed by Lender pursuant to this paragrapalié, with interest thereon, at the Note rate, shall become

additional indebtedness Borrower secured by thi€iloftgagessMinless Borrower and Lender agree to other terms of
payment, such amounts t = payable upon notice“fom Lender \toiBorrower requesting ment thereof., Nothing

contained in this para ¢ shall require Lende™/to incuif-eny iexpense or take any actfi reunder,

7. lInspection. Lende or cnuse to be nade reasonable entries upon and i of the Property,

provided that Lender s g notice pirigr Yodanysuch inspection spe nable cause therefor related

to Lender's interest i

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full

payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding

any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall

in any way affect the full force and effect of the lien of this Mortgage or impafr Lender's right to a deficiency judgment
{in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and sgreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and
Borrower, subject to the provisions of paregraph 15 hereof. ALl covenants and agreements of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) 1s co-signing this Mortgage
only to mortgage, grant and convey that Borrowerts interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally Lisble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent end without releasing that Borrower or modifying this Mortgage

as to that Borrower's interest in the Property,

11. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class meil
addressed to Borrower or the current owner at the Property Address or at such other address as Borrowsr may designate :

by notice to Lender as provided herein, and sny other person personally Liable on this Note as these person's nemes and {
addresses appear in the Lender's records at the time of giving notice and (b)any notice to Lender shall be given by first ;
class mail to Lender's address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein
Ycosts®, "expenses” and “attorneys' fees® include all sums to the extent not prohibited by espplicable law or limited

herein.

[ ]
13, Borrower's Documentis: age and Rider(s) at the
time of executio ation hereof.

14, Rehsbilitat ¥ uemeIng QOrrouer Qs aEFI ;I4> orrone: ns under any home

rehabilitation, o Thi@*Ddéﬁfﬁéii’t%emé?mé‘v‘f{”ﬁf a1e :h Lender. Lender, at
0

Lender's option, mey reguire Borrower to execute and deliver form acceptable to Lender, an assignment

of any rights, claims or defenthehLQk& ﬂaty %(M’ supply Labor, materials or services {n
connection with rovements made to the Property,

15. Transfer of the Propert) Ben est in Boy ar, Assumpt f all any part of the Property ;
or any interest it is sold orftransferred or conveyed by any means (or if a beneficial interest in Borrower is sold or !
transferred and Borrower not @ natural persen) without Lender's prior written consent, lender may, at Lender's !
option, for any son, decls Il the sums secured by this Mortgage tc diately } and paysble. However, ;

this option shall not be exercised by Lender if exerc! is prohibited by Federal law as of the date of this Mortgage.

If Lender exerci this { ender shall give Bore cé of acceleration. If Bonrower fails to pay in full these
sums prior to the expirationpef-this period;-kender may invoke any remedies permitted by this Mortgage without further
notice or demand Borrower.

This Mortgage may n o assumed by a purchaser“withouthtie tender's consent. If an asstmption is allowed, the

tender may charg assunption fee and requipd the person(sigassuming the loan t« Y tional charges as authorized

by law.
NON~-UNIFOR! ANTS., Borrroker and/lendepffurther covenant an L Lows:

16. Acceleratiol ~ower's breach'of'Bny covenant F jer in this

Mortgage, incliud K 11 lortgage, Lender,

at Lender's option may declare all sums secured by this Mortgage, to be immedistely due and payable without

demand or notice to Borrower and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled

to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees
and costs of documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appointment of Receiver. As additicnal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemed
of the Property and collection of rents, including, but not Limited to receiver's fees, premiums on receiver's bonds and
reasonsble attorneys' fees, and then to the sums secured by this Mortgage., The receiver shall be liable to account only

for those rents actually reccived,
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18, Loan Charges. If the loan secured by this Mortgage is subject to # law which sets maximum loan charges, and

that law g finaliy interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then; (1) any such loan cherges shall be reduced by the amount necessary to reduce

the charge to the permitted Limit; and (2) any sums plready collected from Rorrower which exceeded permitted Limits

will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note

or by mailing a direct payment to Borrower, 1f 8 refund reduces principal, the reduction will be treated as o pertial
prepayment under the Note,

19. Leglisiation, [f after the date hereof enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncoltectible, as otherwise provided in this Mortgage or the Notte, or of diminishing the value of
Lender's securfty, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately

due and payable,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and

Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, st Lender's option, may aliow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. waiver of valuation and Apprajsement. Borrower hereby waivers sli rights of valuation and appraisement,

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of sny
Hazardous Substances on or in the Property, B8orrower shall not do, nor allow anyone else to do, anything affecting #
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, 1
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prom notice of any investigatien, cla t, or other action by any
governmental or reg D E O TABNING A3 Broge fey & bstance or

Environmental Law 0 W 188 actual knowledge, If Borrower learn\ Y by any governmental

or regulatory sutho f’ﬁﬁlﬂ 1A ik ecting the Property is
necessary, Borrower pr tiy take oFda; W ronmental Law.

As used in this paragpaph 22, mzar!)us gg%c%g"l arlesttgse s sa(n) see ed?sft\ or hazardous substances

by Environmental Law and the follthe L}ﬂlﬁ& tyk&e!(u)pdtr!amable or ic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used this paragraph 22, “"Envrionmental Law" means federal laws and laws ¢f the jurisdiction where

the Property is located that to he or ¢ ntal pro

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSU
HDER SUPERIOR MORTGAGE OR DEEDS TRUST

Borrower and Lender request the holden of any mortgage, deed of trust or other encumbrance with a lien which has
pricerity over this Mortgage G iotice to Lender, at fer's address : forth on page one of this Mortgage, of
any default under superior cncumbrance ang of any sale or cther foreclosure action,

IN WITNESS WHERECF, Borrower has executed this MoRsgede on the da}e above wr\tten.

~

. ,ﬂ,—f’“' /ﬁf,//
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L A‘(’avmnnd L s,“nmer Y|
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startene Shimer

STATE OF INDIANA
) §8

COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, on 1073071995 , personally appeared o t‘(”: ?_"-”‘

Raymond L Shimer & Starlene Shimer Ay .
and acknowledged the execution of the foregoing mortgage. ‘._..w-“‘:w..a,' “f'i
1 N. Viegy . "

WITNESS my hand and Notarial Seal & o "Lj, 3 ”’,41

¢ :: ? ’:f" 'd H,. E v N . A.:w
Signature: : Tt LTE T gt '
s« :“'J: o ::{_; Fa
Printed Name: DM'& £.ﬂ} ‘ . u,,«j {: a8
Notary Public ™. ,}* creoafd ‘é‘y».\ e
y s
My Commission Expires: 3/7 77 e ‘{r.
¥

My County of Residence is: &l AbAe

o
il

This instrument was prepared by: DAVID E. WOODWARD, Attorney No. 15299-45
300 East 90th Drive, Merrillville, IN 46410 {
(219)769-3561

/” J
|

230304 (Rev 05) Page 4 of & (11/94) IN FR/ARM/PEL Mtg




