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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is piven on Ot ngm« 'm
1995 . The mortg:
‘ e Suburban
Federal Savings. ganized and exxstmg =

st AL’.

under the laws of _the : ,
Broadway, Harvey. ("Lender“)‘k ¢

- ] ; {y f b ;
Borrower owes Lender QUSAND DO YRAN Valsuineds s L
~~~~~~~~~~~~~~~~~ : 'ﬁi?&quww@ ﬁﬁ%ﬁ%&mﬁ need by Borrower’s note.
datcd rhe same date as U1 ocumy Irﬁh@r{qﬂk@(’}m}ldtyomm& payments ith the full debt, ifnot
paid earlicr, due and pavable on f December 1,°2025 . . 1is Security Instrument
_secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all 1 'wals, extensions and
modifications of the Note: (b) the of al , with interest, advaneed under paragraph 7 to protect the security
- of this Security Instrument; and (c) the performance Borowe s €ovenants and eemenis under this Security Instrument = -
and the Note, For this pu 8¢, Burrower does hereby mortgage, ¢rant and convey to Lender hg following described property -

Jocalodin oo SRS H B R ——— County, Indiana;

‘Yo7 A8, SOUTHTOWN ESTANIS 2N)/ADDITION TO THE
|OF HIGHLAND, AS SHOWN IN PLAT BOOK 32, PAGE 5¢
LAKE COUNTY, INDIABAY

Y NO.  27-285473

mmmmmmMJWMM&th~ — ., -Hiighland

: {Street] ‘
' Indrana m.iﬁizz.m ("Propcny Address"), P
, , ol . =

oy

TOGE’I HER WITH‘ all the xmprovcments fiow or hercaﬁer erected on thc property, and all cascmems appunenances
~and fixtures now or hereafler'a part of the property. All replacements and additions shall also be covcrcd by this Secunty ,
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property." ‘
S BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (0 mongage,
- grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.” Borrower warrants

: and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record,

o ~ Tuis SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants wrth hmrted
vanauons by Jurrsdrctron to constitute a uniform sccurity instrument covering real property :

,|ND|AN 1|y—FannIo Mao/Freddie Mac UNIFORM INSTRUMENT drnan i , b Form 3015 9/90;
Initial(s) . L ; Page | of 6 i ) ))
- DCINSll & e ; urm DATA SYSTEMS,INC. . ,, : (615) 351 8404
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real

Iistate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t scq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to exceed of current data and

reasonable estimates « fi {5010 m ble law.

The Funds sha Dmm jt‘s imentality, or cntity
(including Lender if | e apply the Funds to
pay the escrow items. NMO@# ‘i i ’1. : nalyzing the escrow

account, or venfying t! ow licms, unless Lender pays Borrower mtcrcst onthe Funds a - law permits Lender
to make such a charg ’ﬂ]m@m@ﬁtrmq:h@ ependent real cstate
tax reporting scrvice uscgt ,mdcrm nne ith tf.; loan, unless 1cab prQvides oth\ ‘\ Unless an agreement
15 made or appiicable Jaw requires infe cﬁ%ﬁli@@fiﬂ :ﬁﬁ m Borrower any interest or earnings

on the Funds. Borrower and Lender may agree in wriling, howevu. that interest shall be paid on the Funds. Lender shall
give o Borrower, without charge, an annual aceounting of the Funds, showing credits and debis to the unds and the purpose

for which cach detit to the Funds wag made, The Funds arc pledged ag additional security for the sums sccured by this Security
Instrument.

If the Funds held by Lender cxeeed the amount s permitied to be held by applicablelaw, Lender shall account to Borrower
for the excess Funds in accordange the requirements of applicable law. [f the t of the Funds held by Lender at

any ume 1s not sufficient to pay the Eserow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (o make up the deficicney. Borrower shall make up the deficiency in
no more than twelve monthly p at Lender's sole discre

Upon payment in full of ali.sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shallasquire or sell the Property, Lender, prior to the acquisition

or sale of the Property., shall apply any Funds held by Senaer st ih% ibue of acquisition or sale as a credit against the sums
secured by this Secunity-Instrument, '

3. Application of Fayments. Unless applicalile taw providessotherwise, all payments j¢ceived by Lender under
paragraphs | and 2 sh ypliedfirst, to any przpaymvm charges duetinder the Note; sccond ounts payable under
paragraph 2;-third, to hie: fourth, to principal digi-atid-last, 16 any late charpes d the Note.

4. Charges; L ver shall pay all {axes, atscssments, charges, fincs an s attributable to the
Property which may a oc this Secunity ISR IHENT And ¥éaschold paymen its, if any. Borrower
shall pay these obliga rprovided in paragfaphtZiorif not paid in wer shall pay them
on time directly to the ot 16 "amounts to be paid

under this paragraph. If Borrower makes these paymems directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of Property is subject to a licn which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requircs, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender

+ shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately | i

6. Occupancy, 14 ance and Protection ofefropoet Loan Application;
Leascholds. Borrower Jnﬂcumﬁl&tcﬁ gr's cc withinpsixty days
after the exccution of thi ng and shall continue to occ he, Propcry e s principal residence
for at least one year aft Y N@v. nl@%ﬁi@i&c i !‘ consent shall not be
unreasonably withheld, ¢ s extcnuating cireumstances exist which are beyond Borrower™s . Borrower shall not
destroy, damage or impair the Prihpa ! bhaliei mpernto igeth@eprg}lgu sigof (he Property, Borrower shall
be in default 1f any forfeiture aciion or %? in whcx:r civil or criminal, is begun l%at in Lender's good faith judgement
could result in forfeiture ¢f (he Property cmﬁal SRR ‘ﬁﬁﬁ!éﬂfiﬁ’éy this Security Instrument or Lender’s
sccurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with a reling that, in Lender's good faith determination, precludes forfeiiure of the Borrower's
interest in the Property o other mateiial impaiiment of-the lien created by this Secusity. Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements (o Lender (or fatled to provide Lender with any material information) in connection with the loan

evidenced by the Note, including, but.not limited to, representations concerning Boriowei’s occupancy of the Property as
a principal residence, 1f this Security Instniment is on o leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee titje shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Leader’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal progéecingtiiar may significantly affect Lender's rights in the Property

{such as a proceeding in bankmpiey. probate, for condgimnation erifeiiure or 10 enforce laws or rcgulations), then Lender
may do and pay for whatever s necessary (o protect wiesvalue of thesPronerty and Lender's rights ifi the Property, Lender's
actions may include pay ~sums secured by a lign'whickEhas-priotiyFover this Security Inst t, appearing in court,
paying reasonable attorr +and entering on theSEropery=to make-repairs. Although 1 ay take action under
this paragraph 7, Len o(_have 1o do 59§

) Any amounts dis ier under this pacagrannieeialiiccome addition ower secured by this
Security Instrument. Un tLender agree to‘Guitartieyms of paymcent, all bear interest {rom
the date of disbursement 7 Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccascs to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the arhount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Propeny in

which the fair market v ¥ 38 1€ sums secured im-
mediately before the 1ak ye LCHUCT OLICIWISG agice uum 2 ¢ law othcrwise pro-
vides, the proceeds shal h 190@ W > sums are then due,

If the Property i by Borrower, or if, aﬁer notice Lendcr m Borre condemnor offers to
make an award o seil N@‘T@EF Iﬁ@ ~ ' the datc the notice
is given, Lender is auth 0 u, at 6 Ies :pair of the Property

or 10 the sums secured " g‘

Unless Lender and] ‘owcr ot CTWISC a ree m wmmg, any £ icat n 0 occc $ (o principal shall not extend
or postpone the due date of the monthlg nbﬂiﬁﬂ (.hangc the.amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not aW.uvcr. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not gperale to 1 he liability rigin ver or B successors in interest, Lender
shall not be required 10 commence/procecdings against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors terest. Any forbearance by Lender in exc g any right or remedy shall not be
a waiver of or preclude the exercise ofany right or remedy,

12. Successors and Assizng Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assipgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinvand several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signingthigiSecurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms afihis\Seeusily nstrument; (b) is not personally obligated to pay the

sums secured by this Sccunty Instrument; and () ageges-that Lender.and any other Borrower may agree to extend, modify,
forbear or make any acc ndations with regard to the férms-afthis S&@irity Instrument or the Ne shout that Borrower's
consent.

13. Loan Char loart secured by thisiSecuniy Insttument is subject 10 2 . Scts maximum loan
charges, and that law is refed 50 that the roigrestior 0tigilean charges collcet llected in connection
with the loan exceed the 5, then; (a) any SGEh lcn aniereege shall be redue t necessary to reduce
the charge to the permi Ny SUMIS diready cotiecicd 110 BOIToM permitted limits will
be refunded to Borrower, Lender inay choose lomake this relund by reducing theprincipal owed under the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provmon or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provmom of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared tp bgascvergle.
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+ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, | ‘ ‘ sonabl Tt I(d) tad h acti

) k ider may reasonably
require to assure that th TUInent, Lenaci » ignig itic o r's obligation to pay
the sums sccured by th it ]ﬁ@@ﬂ]ﬁﬂ@ﬂbplﬁ& ver, this Security In-
strument and the oblig: I'hercpy shall remain fully effective as if no agceler urred. However, this
right 10 reinstate shall i Nﬁ?l@?@r}r?m‘l_‘:

19. Sale of Not e of Loan Servicer, The Not¢ or @ partial i the Note er with this Security

Instrument) may be sold ong Thqgnpaéﬁwéﬁﬂgeql@ﬂvg Wﬁ change in the entity
(known as the "Loan Scpvicer) that collects mopthly payments due uhder ﬂB otevand this Sccurity Instrument, There
also may be one or mofe changes of (HA€ e mun@&{mrdew te. I therc is a change of the Loan
Scrvicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substarces, Borrower shall not causc of permit the prescnce, usc, disposal, storage, or release
of any Hazardous Substances on or inthe Property, Borrower shall not do, nor allow anyaone else (o do, anything affecting
the Property that is in yviolation ofany l:nvironmental Law. Thelpreceding two ¢ ~csshall not apply to the presence,
use, or storage on the Property of small guantities of | lazardous Substances that arc generally recognized to be appropriate
to normal residential uses and (0 maintenance of the Property

Borrower shall promptly,give Lender written notice of an) igation, claim, demand, lawshit or other action by
any governmental or | regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowteggeiiid, Borrower learns, or is notified by any governmental or

regulatory suthority, thal any removal or other remediafionafany lazardous Substance affecting the Property is necessary,
Borrower shall promptly wake all necessary remediaifaciions in aecGidance with Environment .

As used in this reph 20, "Hazardous Subsisnces™are{hosdsubstances defined a5 (ox hazardous substances
by Environmental Law following substancesy gaso! ing, kérosene;other flammable or ic dleum products, toxic
pesticides and herbicid solvents, materidiS contatning asbestos or formaldehyc active materials, As
used in this paragraph cntal Law" meargfedecalidwsiandlaws of the jurisd he Property is located
that relate to health, s nental protection?

N()N*UN!FORM‘ N Aand T andae fivrhne nnvnnan 4 ¢

21, Acceleration; Remedies. Lendors 10tice to Borrower grior to acceleration following Borrower’s

shall give 1 ) wer pri
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Appraisement. Borrower waivces all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

» and supplement the covenants and agrecments of this Sccurity Instrument as ifthe rider(s) were apart of this Security Instrumen.
[Check applicable box(es)]

@ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

[:] Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
[:] Balloon Rider [:] Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the ternms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,
" s Hilor AT
i e (}{ d # (Seal)
A A -Borrower

/JACQE?)HOLﬂAhﬁ Andy 3. Aol >
L Docubfenyiy — L7

"NOT OFFICIAL! ~ — o
This DocumesttdSeElisy Bitbpi erey—aft
' L e

STATE OF INDIANA
COUNTY OF LA}

Refore me, the undersigned, an official Lake County of the State of
Indiana, on this j0th day of October, 1995, perxsonally appecared Andy
Louviere and acknowledge execution of the joing mortgage.

witness my hand land official seal the day and year last above written

AVER'S i}
K‘/j{\\/ # Lﬂﬁ:.’f‘
LINBA L. VALENTTINE

Resident offilake County, I 1

My commission exp

L 261998 :
wafﬁ I‘ns’gipment P Mary. Barkeriiheaofd and Return
sl S A FEDERAL SAVINGS BANK

o 154TH., AT BROADWAY
: HARVEY, IL., 60426
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FIXEDN/ADJUSTABIF RATE RINFD
(1 POBELANULY BIIULA C NAlL & |
. Document 1s
_ THIS FIXED/ADJUS F1 RADER isnade this ... . (o] PY O [ehlle) oL v 1335 a0d i8S
incorporated into and shal ¢ YN brsg}rfﬁiﬁigi%k Ty urity Deed (the "Security
Instrument") of the same ven by th erStgnett ( orfOweT") 10 Secute’Borrowe ed/Adjustable Rate Note

(the "Note") o ..... Subr %3 . i g NP SRR
“ ...... 0 IL ..... ( 0 .......... u ur . mﬂﬁ&m&@ﬁﬁﬂ#ﬁ%ﬁ?‘agﬁu ig the property described in

the Sccurity Instrument andfocaied at: ¢he Lake County Recorder!

........................................... 2308 . Grace. Street,. Highland.. Indiana. . 46322......

-----------------------------------------

ty Add
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXEDINTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS T UNT THE BOR-

ROWER'S ADJUSTABLEINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE'BORROWER MUST PAY

ADDITIONAL COVENANTS. lu-addition to the covenants and-agrecments-made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows: :

A. ADJUSTABLE RATE AND MONTHLY PAYMSK T CHANGES

The Note provides for an initia! (ixed interest rate ol %.323%,  3Fc Note also providcs {of a change in the initial fixed
rate 10 an adjustable intere: as Tollows:
4. ADJUSTABLE INT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 7 et QR ‘

The initial fixed intet ~will'change to @fadsenable interest rate orl the first day of ... o Recenber....
2000......, and the adjust Kwill hat day thereafter. The date on

which my initial ﬁXCd inlerest rale changes lo-an-adjustable-interestrate,-and cach dalc on which my adjustable interest
rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly average
{(ield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Fedcral
é:serve IB(éard. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding ... Twe,.and. ThEeR .
QUAKEET S e percentage points (... 22.0%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one-percentaﬁe point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthl?' payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymeni,

(D) Limits on Infercst Rate Changes

The intcrest rate | am rc%uircd to pay at the first Change Date will not be greater than ..., 9.6375......% or less than
...............@..’..(.)..'Q-{‘/’.-' Thereafter, mv adiustable interest rate will never he increaced ar dacreaced an an Single Change Date

by more than two per

months. My interest rate Y o 250 0 _
(E) Effective Date Docunieérit is

My new interest rz ot “NQT @E@E@ will fiy fe om y new monthly payment
beginning on the first ¥/ payaficn er afige"Da fount of onthly payment changes
agan. This Document is the property of

(F) Notice of Changs prop

. . lt '
The Note Holder will déliver or rg}?p g\‘eala %%tncg g}‘gg} tcgan&c?ncn%l;gtﬁrmcd interest ratc to an adjustable interest
rate and of any changes in my adjustable interest rate before the effective date of any chan ¢ notice will include the

&
amount of my monthly payment, any information required by law to be given me and also the te%cp} : number of a person who
will answer any question | may have regarding the no

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'SUNITIAL FIXED INTEREST RATE CHAM JAN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM (COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE INEFFECT AS FOLLOWS:

 Transfer of the Prope Beneficial [aterest in | ers 10 all or any part of the Propertg or any
interest in it is sold or transierred (or if @ beneficial interest in Borrower is soﬁi or transferred and Borrower
is not a natural person) without Lender's prior writtenconsent, Lender may, at its option, require immediate payment
in full of all sums sccured by this Sccurity Instsbripent. digwever, this option shall not be cxercised by Lender if

r the preceding twelve

exercise is prohibited by federal law as of the dals efthis SeeGri. Instrument.
If Lender excrcises this option, Lender siait give Borrgwerotice of acceleration. The notice shall provide
a period of not I n 30 days from the dag.lite notice s delivered or mailed within wh yrower must pay all
sums secured by urity Instrument. 1EBrtower fails. (0 pay: these sums prior (o ation of this period,
~ Lender may inve edics permitted by=#higSecurity Instrument without fiirhes emand on Borrower.
2. WHEN BORR TIAL FIXED INTERESTSRATE CHANGES JUSTABLE INTEREST
RATE UNDER THE ’ 1IN SECTIONAYABOVE, UNIFORM 7 OF THE SECURITY
INSTRUMENT DESC C N EFFECT, AND THE

PROV'SIONS OF UP‘!I'UI\UI LUVLINANT 17 UF T OLCURIT ¥ II‘DI [ANOIL/ S VIR B OIII\_L BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is so{d or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a ncw loan were beinﬁ made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Sccurity Instrument is acceptable to Lender,

o the extent permitted by applicable law, Lender may charge a rcasonable fce as a condition to Lender’s
consent to the loan assumption. Lender also ma¥ require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Sccurity Instrument, Borrower will continue to be obligaied under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered

or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prinv tn the axniration of this nariaod Lender mav invoke anyv remedies normitind by lhlS Secunty

Instrument wi

Rute B GNING BE sceen Jolippeey wreneEmy a0 ¢ ixed/Adjustable
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¥

This Document e pro .
the Lake C; o BT s WA 7 %........ (Scal)
Andy J. L ere ~Borrower
O P B PO PP SUOON SOPOOOPRPOPY (-7}
-Borrower
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