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NABBE!\IH, TAYLAR B FIRST FEDERAL SAVINGS & LQAN
1937 N IAFBYETIE e i 9030 CLINE AVENUE
GRIFFTTH, IN 46319 S HIGHLAND, IN 46322
e MORTGAGOR MORTGAGEE
. 1" includes each mortgagor above. "You" means the mortgagee, its successors and assigns,
REAL ESTATE MORTGAGE: For valus received, |, \
TAYLOR AND BERNADETTE M. “TAYLOR;—HUSBAND -AND-WiFE; . ~
real estate described below and all rights, easemants appurter{a:::%rstg?g:t'ag;:g:e:ngngog)\{t%r\‘ 0 yodufo? o SEPIEMEER 12 “fix 1995, the ai
' 1 i ' an
now or at anytima in the future be part of the property (all calied the "property”), ’ uture Improvements and fixtures that may "4
PROPERTY ADDRESS: 1937 N. LAFAYEITE
{Stroet} ! ;
. GRIFFTM. ndiana ___46319
LEGAL DESCRIPTION: " 16 Codl
LOT 15, BLOCK 2, BELLAMY AND GAGE NORTH RIDGE ESTATES 2ND ADDITICN, IN THE TOWN OF
GRIFFITH, AS SHOWN IN PLAT BOOK 36, PAGE 35, IN LAKE COUNTY, INDIANA, |
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NOT OFFICIAL!
Th1s Document is the pro rty
located in IAKE p LHt na,
TITLE: | covenant and warrant title to the p&hﬁy Lﬂkﬁo%%%#ﬁ%mlpal and z0i ordinancga current taxes and
assassments not yet due and 6 ;
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SECURED DEBT: This mortgege secures tepayment of the secured debt and the performance of the covenants and agre ts coglned H
in this mortgage and in ' other ¢ nant incorporated herein, Secured debt, as us iortgage, includes amPgghounts | may 3
any time owe you under this mortgags, instrument or agreement described below, any.ienewal, refinancing, extensfolor mogifjcati O
of such instrument or agreement, and, if applicable, the future advances described below. . e 508'” :
(H e
The secured debt is evidenced by (describe the instrument or agreemant sacured by this mortgage and the date thereofgiy:. | ::E %QZ
HOME BEQUITY (REDIT LENE NOIE AND TOAN AGRERVENTDATED SEPTEMBER 12, 1995 -- '“;;_. = 0% =
LT Io%E
N . 000 L SDER’S . 5 o &
The above obligation is dus_and payable on SEPTEMB}:R 12, .4(‘00 /it not paid earlier,
The total unpaid balance ived by this mortgage at any/one time shanll f6t-excead a maximum pringi nount of TWENTY
THOUSAND AND N Rk kiR kR Rk RRRR AR R Dollare (8 20 00 ), plus interest
and all other amounts, f t anced under the terms-of this miortgage to protact - his mortgage or to perform any
of the covenants and ag tained in this morigage. )
[ Futurs Advances: T sured-aven though‘aliiGrpdrt of it may not ye ure advances are contemplated
and will be made in te bt.
¥X] Variable Rata: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. ;
[C1A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and 4
made a part hereof.
RIDERS:  [JCommercial [] O
SIGNATURES: signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments ey|{dencing
the secured debt jand in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
WARREN H. TAYIDR BERNADEI‘I‘E M.
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this_ __ day of , before me, _ Lm M e e
DOMBROWSKT , personally appeared _ WREN H TAYI.CR AND BERNADEITE M,
TAYLOR, HUSBAND AND WIFE ;
and acknowledged the executlon of thq foregomg instrument,
My commission expires: 07/11/99 : L o '
T s VST SETHYN YU
] {Notary Pul?hc)_ R R
_(Type of Print Ngfpe) ﬁ,‘ ) o
Residentof _ LAKE -~ ‘ e, T L'u County. lndla(@
This instrument was prepared by: SHEILA A, MIKSIS, MORIGAGE LOAN OFFIG'R T \\ '
€ 1985 BANKERS SYSTEMS, INC., $T. CLOUD, MN (1-800-387-2341) FORM OCP-MTG-IN 5/2/01 ipage 1 of 2/ INDIAN
:) I/v‘




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agres otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal. If partial prapaymaent of the secursd dabt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the sacured debt is paid in full.

2. Claims sgainst Title. | will pay all taxes, assassments, liens, sncumbrances, leass payments, ground rents, and other charges relating to the
property when due. You may requira me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will kesp the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
martgage insurance, | agree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damags to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Pefault and Accelerngion. If | {ail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelsrate the maturity of the secured debt and demand immediate paymsnt and
exercise any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in writing, | may
collect and retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collact shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1.

8. Prior Security interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other secutity
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
securnity interest that has priority over this mortgage or any note or agreement secured theraby without vour written consent. 1 will promptly
deliver to you any notices | rec
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8. Leaseholds; Condominiums; i l@pg{a ;ﬁm visions is mortgage is on a leasehold.
i this mortgage 15 on a unit ir W ot @ ed"u , | orm o4 er the covenants, by-laws, or

requlations of the condominiun

Ut 8, '
10. Authority of Mortgagee to { ‘aNg:le thEnElQ IMﬁ'th. o] > any other mortgage, deed of

trust, hert or ather security int H s priotity over this mortgage, you may perform the duties oa cai im to be performed. You may
sign My name or pay any an ! mﬂﬁoeument lﬂ%“lﬂr ) pOff figcontinued or not carried on in a
reasonable manner, you may do atever is pecessary_to prolect your security intefest in the property. This may include completing the
construction. e Lake ounty Recorder!

Your taiture to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amounts pad by you 1o protect your intar ured ! ortgage. nts will ba dus on demand and will bear
intarest from the date of the payment until paidyindull at the intefest rate in affectirom time to time on tha secured debt,

11. inspaction. You may entel the prop tonspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. { assign to|you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any

part of the property. Such proceads will be applied as provided in Covenant 1, This assignmant is subject to the terms of any prior security
agraement. : - 5 - = == -

13. Waiver. By exercising any remedy available to you, you do not_gixe up your rights to later use any other remedy. By not exercising any

remedy, if | default, you do not waiva your right to later considsithe 8vant,a default if it happens again. I' waive sll rights of valuation and
appraissment. W,

14. Joint and Several Liability % ve; Successors and Assigne Bound. Alicdtties under this mortgaga oint and several. If | sign this
mortgage but do not sign the 3 t | do so only to mertgage-my interesiin-the property to sscurg nt of the secured debt and by
doing so, | do not agres to be la on the securdd debt, I'also-agrea that you and any p t yrtgage may extend, modify or
make any other changes in th this mortgage or tha secured:debt withcut my consent, Suc : will not release me from the
terms of this mortgage.

The duties and benafits of this nd and benefit the“élcaessors and assigns jit

15. Notice. Unless otherwise « o 'st class mail addressed to me

at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designatad. )

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may aiso demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in tha
above situations if it is prohibited by federal law as of the date of this mortgage. v

17. Releasa. When | have paid the securad debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, 1 agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any agreemant evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agresment evidencing the sacured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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