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s MORTGAGE
iy THIS MORTGAGE ("Security Instrument") is giv October 27, 1995 . The mortgagor |
S ESTEBAN OLIVARES and VIRGINIA OLIVARES, HUSBAND AND WIFE @ merigagorls
3
(‘Borrower”),

This Securlty Instrume SE bef:é%%taif:s

A FEDERAL SAVING ,
which Is organized an " f £ d wh ddress |
9321 WICKER AVEN N O ETATL oS8 A L ander).
Borrower owes Lende pf flaj suBof Seventy Ope Thousand Dollars ajd 00

This Document is the pgepersy 04000, ). This debt s

evidenced by Borrower's note dat this S ‘Note"), which provides for monthl
payments, with the full dabt, if notﬁﬁ%ﬁ%ﬁﬁ%’p ’ﬁ%’ﬁ%@f ‘1, 2)025 . This Security y
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (D) the | nt of 2!l other sums, With Interest, advanced under paragraph 7
to protect the security of this Secuiily [nstrument; and-(¢) the perfermance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in | LAKE COUNTY

County, Indiana:

LOT 10 BLOCK 1. THIRD ADDITION TO ORIGINAL TOWN OF HIGHLAND THE TOWN

OF IGH\%{?@, .%ﬂ H IP’ LAT éC . 28, i L‘J 70 IN T RECORBER) Ot"FICE OF

LAKE COUNTY, INDIAN/
which has the address of 2844 LAPORTE ST : HIGHLAND ,

(Street] [City)
Indiana 46322 ('Property Address");
[Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any UO

encumbrances of record. \
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LOAN NO. 10062-7

~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
}\};e principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") for: (agJ
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and ble estimates of expenditures of future Esq It therwlse in accordance with
applicable law.

[ ]
The Funds shall b Wmiﬁ a fedsl trumentality, or entity

(including Lender, if L 1o
including Lender, if Le b stitution) or a e Loan Bank il apply the Funds to
pay the Escrow ltems. ¥ ﬁ&%r@ﬁdﬁiéﬁ &ﬁq& the &y wally analyzing the

riho!

€sCcrow account, or ve ine Escrow items, unless Lender pays Borrower interest or i ds and applicable law
permits Lender to make such dEBgige JHeweveirhendsr fay fagu payf: one-time charge for an
independent real estate i4x reporting service used by Lender in ectloh with this loan, unisss applicable law
provides otherwise. Unless@an agrestignt Ecéaﬂlldélﬂﬁl La:lol ]! st 1o be paid, Lender shall not be
required to pay Borrowerany interest or earnings on the Funds. Borrower and Lender may agrea In writing, however,
that interest shall be paid on the Funds, Lender shall aive to Borrower, without charae, an annual accounting of the
Funds, showing credits and debits to tha Funds ¢ o purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security [nstrume

If the Funds held by [Lende; sed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds inaccordance with the requirements of applicable lawsIf the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow Iterms when dua, Lender may so notify Borrower in writing,
and, in such case Borrower shal'pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more tha /a monthly payments, a! ei’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, nder paragraph 21, Lendesahzil Acguise or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held biskenider &xtasiime of acquisition or sale a5 a credit against the
sums secured by this Security Instrument.

3. Application of nts. Unless applicable law provides otherwise, all payrenis ed by Lender under
paragraphs 1 and 2 sh Hed: first, to any prepayimeit charges due under the v 1d, to amounts payable
under paragraph 2; thi st dua; fourth, toprincizal tieiand last, to any lait i@ under the Note.

4. Charges; Lien K pay all taxes, assgasments, charges, fine 1s attributable to the
Property which may a his Securty Instrament, and feasehold ind rents, if any.

Borrower shall pay these culigations In the manner provided in-paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's securlty Is not lessened, If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from d he Prope iorto il Isition shall ) extent of the sums

i |8,

secured by this Security el prior 10 ihe acquisitiop. e

6. Occupancy, Pres 1y amﬂﬁum(kﬂi I’rﬁ:e. B an Application;
Leaseholds. Borrower : Y m,i:a lﬁm ) i P lence within sixty days
after the execution of thi: y1nst n Sm i ifx&oxlap A ver's principal
residence for at least one after the date of occupancy, unless Lender otherwise agroos ing, which consent
shall not be unreasonably wjif eenat k&mhengm beyond Borrower's control.
Borrower shall not destroy, damage oﬂi\%a' th Prom wtg‘ﬁr e%‘déﬁterioratc, “commit waste on the
Property. Borrower shall be in default fe 0 ﬁQw% civil or criminal, is begun that in
Lender’s good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s socurity Interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action.or proceeding to bedismissed with a ruling that,in Lander's good faith
determination, precludes forfeiture of the Borrower s Interest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alsobe in default if Borrower, during the
loan application process, gave matexially false or inaccurate information or statement st0 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument is

on a leasehold, Borrower shall co 'th all the provisions of sé. If Borrower acquires fea title to the Property,
the leasehold and the fee iitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. it 8oriower falls to perform the covenants and agreements

contained in this Security {nstrument, or there Is a legaiproceediigthat may significantly affect “onder's rights in the
Property (such as a proceeding In bankruptcy, probaws, for condeiination or forfeiture or to enforce laws or
regulations), then Lende do and pay for whatgvar Is necessary io-protect the value of 1l sperty and Lender's
rights in the Property. Le ntions may Include'paying-any-suris secured by a llen wi priority over this
Security Instrument, apg. aurt, naying reasanable attorngys'iees and enterin Jperty to make
repairs. Although Lende! tion under this paratraphn? Bender does not 1
Any amounts disbur nder this paragrapgh7-shall become addf rrower secured by

this Security Instrument. . unts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument iImmediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages; Borrower fafls to respond to Lander within 30 days after the date the
notice is given, Lender ft6ct and apply the proceeds, atits opt ation or repair of the
Property or to the sums 5/ EU@“Mﬂt Pghend

Unless Lender and frerwise agree in writing, any application of proces: al shall not extend or
postpone the due date Néfsﬁéf@ﬁ‘rfiﬁa} an !, a nount of such

payments.
11, Borrower Not Feless e df ForbelrbnemBytendér Notdwaarogxtansion abific time for payment or
é n

modification of amortizaiion ofthe su semta Security Instrumen by Lender 1o any successor in
interest of Borrower shll not operateggﬁi l ﬁ%%ﬁ% ror Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend
time for payment or otherwise modify amontization of the sums sectired by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors dnnterest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or reme
12. Successors and Assign und; Joint and Severa! Liability; Co-sig The covenants and agreements of

this Security Instrument shall bind and benefit the successors and asslons of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to
mortgage, grant and convey thai £ wer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or makeaty accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. |f the |oan secured by thissSecurity Instrimgit s subject to a law which sots maximum loan

charges, and that law i » Interpreted so that thadnterest or otherloan charges collecter be collected in
connection with the loe f the permitted limits, then{a}any such loan charge shail sed by the amount
necessary to reduce th ihe permitted limit; and (b) anygunis already collect rrower which
exceeded permitted lin nded to Borrowet, Lenger/maj choose to mal y reducing the
principal owed under ti king a direct paymentitdo Borrower. If a ref icipal, the reduction
will be treated as a part he H

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had occurred. However, this rightto relnstate shall not apply In t! f acceleration under
paragraph 17.

| 19. Sa;e of Ngte; ' 6”@%“’9‘3%%m\ 3¢ together with this ?‘ecurlty
nstrument) may be so Ao [ r b sal ult in a change in the entity
(I|<nown asthe"Loan § M mmwgﬂmn&ifm'n a Security Instrument. There
also may be one or me a of the Loan Servicer unrelated to a sale of the i\gte re Is a change of the Loan
Servicer, Borrower will be JMﬁﬂﬁm%g %&EBR%ﬁh agraph 14 above and applicable law.
The notice will state the'name and a@glkiess of fbe Mhwk liceqppdlihe address Lo which payments should be
made. The notice will 2|0 contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the | ca, use, disposal, storage, or release of
any Hazardous Substances on ordnthe Property. Borrower shail.not do, noraliew anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arg generally recognized to be
appropriate to normal residential uses and to malntenance of the Froperty

Borrower shall promptly giva Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or requlatory >y or private party inve he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediatongiany Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessaiy teimediafactions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Siibatances” arg these substances defined as toxic or hazardous
substances by Enviror ! Law and the following substancesigasoline, kerocene lammable or toxic
petroleum products, tc ~ides and herbicid@s, voiatie salvents, materials cc 1sbestos or formaldehyde,
and radioactive materi Nn this paragraphied; Environmental Lav/' m laws and laws of the
jurisdiction where the | aled that relatetsficaliny safety or envire ction,

NON-UNIFORM C N A OWS;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each sych rider shall be Incog)orated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)] ’

[CJAdjustable Rate Rider (J Condominium Rider (J1.-4 Family Rider
[JGraduated Payment Rider [JPianned Unit Development Rider []Biweekly Payment Rider
[JBalloon Rider CIRate Improvement Rider [Jsecond Home Rider

CIother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it,

Witnesses:
%A /%V»‘MD (Seal)
v -Borrowss
Do cumfesafedy
. NOTOFEJCIALL - S
N . N -Borrower
This Document is ghe propeNtbeL
the Lake County Recorder!
- (Seal) )
Social Security Number e aciahSecurity Numben,

-[Space Below This Line For Acknowladgme
STATE OF INDIANA, .AKE County ss:

Onthis 27th day of  Ocfober, 1995 nhafore me, the tndersigned, a Notary Public in and for sald County,
personally appeared ESTEBAN OLIVARES and VIRGINIA OLIVARE

, and acknovdetgaciehy execution of the foregoing insirument.
WITNESS my hand and officlal seal.

/7
7) 74
My Commission expires 2
Y R P Notary Public B JLBERT
\KE COUNTY, IN
This Instrument was prepared by: IN_RICE .
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