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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on October 27, 1995.

The mortgagor is Timothy W, Kolbert, Sr. and Jacqueline Kolbert, husband and wife ("Borrower”). This Security Instrument
is given to Calumet Securities Corporation J“‘"*- fe organized and existing under the laws of the State of Indiana, and whose

address is PO Box 208,
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THIS SECURITY INSTRUMENT combines uniform covenants for nationail use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA--Single--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT

Form 3015 990 (page 1 of 6 pages)

‘/
Borrower's Initials 7 U/( ) K




UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds”) for: (a) yearly taxes and asscssments .
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the pravisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et scq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicabie law,

‘The Funds shall b e ality, or entity (including
Lender, if Lender is such a Hral Home i_oan Bank. JLendcr shal 0 pay the Escrow Items,
Lender may not charge for t:e 0 the Escrow Jtems, unless
Lender pays Borrower inter le ver, Lender may require
Borrower to pay a one-time Ndés) Pﬁ ‘w,f&xi Aeeﬁr!)‘ tion with this loan, unless
applicable law provides oth Unicss an agreement is made or applicable law requires interest ¢ aid, Lender shall not be
required to pay Borrower any int¢reJofeami aisa Bor, meﬁ;renf ing, however, that interest shall

be paid on the Funds. Lender shali‘give to m thout-charge the Funds, shawing credits and debits to
the Funds and the purpose for which eac bit %\B oﬁ%ﬁ%ﬁﬂﬁwm Pledged as adc )na% security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the an itted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordence with therequirements of applicable law, if the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the icncy. Borrower shall make up the deficiency > 4han twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under peragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender ai the time of acquisition or sale as.a credit against (he sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 19 any prepayment charges dudtudesithesNote; second, to amounts payable under paragraph 2; third,

to interest due; fourth, to principal due; and last, to any laig charges dudiinger the Note.

4. Charges; Lien xcrower shall pay all taxes;Essessments; chargeszfines and impositions atiributabie to the Property which
may attain priority over thi ty. Instrument, and leaseheld payments omigraund rents, if any. Bo hall pay these obligations
in the manner provided in 2, or if not paid in“thai manner, Hotrower shall pay them « sctly to the person owed
payment. Borrower shall p 1 to Lender all ncticesiaf amcunts 't be paid under (ki 1f Borrower makes these
payments directly, Borrowe furnish to LenderTeceipis evidencing the payme

~ Borrower shall pre lien whichhas'priority over this Sectr 18 ywer: (a) agrees in writing
"to the payment of the obligation secured by the lien in a manaer acceptable (o 7' (b) in good faith the lien by, or defends

against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
detcrmines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums
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and rencwal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. ~

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration of repair
is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property

prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preserve tion, Maintenance-and Protection-of the Property; Borrowe s Loan Application; Leaseholds.
Borrower shall occupy, es Property as Borrower's principal residente er the execution of this
Security Instrument and s ot Weﬂ@xm@ reside 1¢ year after the date of
occupancy, unless Lende grees in writing, which consent shall not uirease , Or unless extenuating

circumstances exist which B mim mbsﬂ Iﬁf#@gﬁe‘ perty, allow the Property
to deteriorate, or commit yihe Properly- i ture actio ceeding, whether civil or
criminal, is begun that in | 7 mgs“hy e uﬁ i %t tﬁ § et naterially impair the lien
created by this Security Instrumen ’ég:cm ﬁgﬁég c‘ﬁ{?& i}n@&@;@g ult an 'einstatel{as%amvidcd in
paragraph 18, by causing ific action or pﬁ;@iﬁﬁ]&d@@uﬂt\l}mﬂl@mwcﬂ good [aith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest; Horrower shall also be in default if Borrower, during the loan application process, gave materially faise or
inaccurate information or stalements Ter (o provide I h any ma nation) in connection with the loan
evidenced by the Note, including, but/mot limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. 1f this Security Instrument ison a leasehold, Borrower shall comply with all the provisions of the iease, 1f Borrower acquires
fee title 10 the Property, 1he leasehoid the fee title shall not merge unless Lender a ie'merger in writing.

7. Protection of 1.ender’s Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or {orfeiture or 10 enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the valuc of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearingis, court, paying reasonable attorneys’ fees and entering on the
Property to make repairs hough Lender may take actisi-unucethis peragraph 7, Lender does not have to do so.

Any amounts disbugsed by Lender under this paragraph 7 shaibteeome additional debt of Borrower secured by this Security
Instrument. Unless Bor ~.and Lender agree to otherjterms ofpaymernt, these amounts shall b terest from the date of
disbursement at the Notc d shall be payable, withlinierest-tipon notice-from Lender to Borsc uesting payment.

8. Mortgage In I Lender required mortgage insurance as-a condition of maki ;secured by this Security
Instrument, Borrower sh: miums required tomaintain{hssmorigage insurance in iny reason, the mortgage
insurance coverage requi s¢s orceases to beZiniéitecinBorrower shall payt uired to obtain coverage
substantiaily equivalent 1« ance previousty i effect, st a cost suvstany : cost to Borrower of the
mortgage insurance previously in cffect, from analiernate mortgage insurer approved by Lender. If substantially equivalent mortgage

insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by aninsurer approved by Lender again
becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender,
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: In the cvent of & total taking of the Property, the proceeds shall be app fied 10 the sums ﬁmtcd by this Sccunty lg§tfumeat.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree jn writing, the sums sccurcd by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
* Borrower, In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
_unless applicable law otherwise provides, the procccds shall be applicd 10 the sums sccured by mis Sc.curity lnstrumcm wbcthcr or not
the sums are then due. .
“ "} the Property is abandoned by Bormwer. or if, after nm:cc by Lendcr to Borrower that thc condcmnor offers tu makc an -
~award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis -
- authorized to collect and apply the proceeds, at its option, gither to re;;oration or repair of the Property or io thc lums secu:od by thia o
Security Instrument, whether or not then due. ‘
. Unless Lender and Borrower otherwise agree in writing, any apphcauon of procccds to pnncxpal shall not cxtend Qt pmtponc :
the due date of the monthly payments referred m in paragraphs 1 and 2 or change the amount of such pa :
11. Borrower No paymf.'nt or madnﬁcauon -

of amortization of the sums en est of Borrower shall not ;’ o

- operate 10 release the liabili MM&% liﬁm be required to commence
proceedings against any sucy . xt ng wfﬁ t thepwise m ation of the sums secured -
by this Security Instrumen N a ] ' 'cessors in m[;m;, Aty 7

forbearance by Lender in ¢ remedy shau not be a iver of or preclude th\ oL -any right or remedy,

12. Successors and Az ﬁﬂm W ants and agreements of this Security
Instrument shall bind and. benefit thc su r pbjcct 10 the provisions of paragraph 17,
Borrower's covenants and #zrcéments sha jomt an sgésg;ﬁ ﬁ\%cg%g wi!’ioﬂcolE t—sngna this Secu Iqstrument but does not

execute the Note: (a) is co+igning this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Secyrity Instrun h)isn obligat ay the sui 1'by this Sccurity Instrument; and (c)
agrees that Lender and any other Borrower may agrée o cxténd, mod iy, forbear or mak 1y accu 1oda 18 with regard to the terms o
of this Security Instrument or the Notc without that Borrower's consent, o i
7+ 13 Loati Charges. Ifthe loan sccured by this Security Instrument I subject t .ch set: aximum loan chargu, and -
that law is finally interpreted 50 that the intercst of other loan eharges collected or to be collécted in conncction with the loan exceed
- the permitted limits, then: () 20y such loan charge shall be reduced by (e amonnt pecessary to reduce the charge to the permitted limit;
and (b) any sums already collcsted from Borrower which exceeded permiticd linits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment 10 B owet, Ifa refund rcduccsf
principal, the treduction will bc treated 8s a partial prepayment wiiuuLsny prepayment charge under ttx ote, "
v " 14, Notices. Anyootice to Borrower provided fopin\this:Se¢uisy Instrument shall be given by delivering it o by malllng it
by first class mail unfess applicatlc law requires use of anoigermethod. Thisaskice shall be directed fo (he Froperty Address or any other
address Borrower designate wice ' Lender, Any notie= 40 LenvershaliSegiven by first class mail ¢ der’s address stated herein
. or any other address Lende s¢s by potice to Borrower, Any niotice provided for in this Scc ument shall be deemed to
have been given to Borrow r when given as peaviged n this caragraph. R e
i 48, Governlog Ly ty. This SecurityInsiiymentShali-be governed by fi the law of the jurisdiction-
it which the Property is locz that any provision Srehais'ol this Security Ins te conflicts with applicable
law, such conflict shallnot a fect without: the oonﬂicﬁng ,
provision. To this end the provisions of this becurity Instrument and the Note are aecxarcu to:be severabie. ' ; ‘
16, Borrower's Copy. Borrower shall be given one conformed copy. of the Note and of this Security Instmment. ;
B ~ 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init
~ jssold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
*prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. : S
*~However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. =~
: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any remedies permitted by this: Security
Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstate. If Borrower meets certain condmons, Borrower. shall have thc nght to have cnforcement
- of this Sccurity Instrument dxsconlmucd at any time prior to the earlier of: (a) 5-days (or such other period as appllcable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazard o J ge, or release of any

Hazardous Substance: Wa e elss ting the Property that
is in violation of any I m 3:&&, orage on the Property
of small quantities of | tagceshat ar rally recognized to be appropriate to norm: es and to maintenance
NOTOFEICTAL

Borrower st pily give L en g4 Bemand, * other action by any
governmental or regul Hﬂm ’@fﬂgﬁ%ﬁ% rig mwm 3\ nmental Law of which
Borrower has actual k / TOWEF learns, Of i n any goveramentalor reguldtory auti that any removal or other
remediation of any Hazardous Substan M{&c@omfmmmémpuy take al necessary remedial actions
in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the followi stances sene, ot 1mable or Ieum products, taxic pesticides and
herbicides, volatile sojvents, matcrialf coniaining asbestos|or formaidehydepand radioactive materials. As u in this paragraph 20,
*Environmentatl Law"| mcans federal laws and laws of the jurisdiction where Property is located that relate to health, safety or

environmental protect
NON-UNIFORM COVENA! Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Tender shall give notice t¢o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In zcurity Instrument (but not | gacceleration under paragraph 17 unless applicable
law provides otherw -, The notice shall specify: (a) the default; (b) the action required to cure the < fault; (c) a date, not
less than 30 days from the date the nofice is given to Baywower; iy, which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the gotics may ¢o5uli in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and Sal®of the Propesty. Zhe notice shall further inforin Borrower of the right

to reinstate after acc tan and the right to assert-tnitheforeciosure nroceeding the non-existen default or any other
defense of Borrower ration and foreclosufe. If the default is not-rured on or before th ecified in the notice,
Lender at its option > [mmediate payment i full of all suims secured by this See nent without further
demand and may fo ~arity Instrument by judicial procesding. Lender sha!l » collect all expenses
incurred in pursuing vided in this paragraghi 2D Hocluding, but not 1jx e attorneys’ fees and
costs of title evidenc |

22. Rejease, Upon payment of alhsums secured by this Security Instrument, Lends release this Security

Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and nppnlsement.
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24, Riders fo this Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into snd shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

[ ] Adjustable Rate Rider [ ) Condominium Rider [ ) 1«4 Family Rider

[ ] Graduated Payment Rider [ 1Planned Unit Development Rider { ] Biweekly Payment Rider
[ ] Balloon Rider [ 1 Rate Improvement Rider { 1 Second Home Rider

[ } Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it, ‘

Witnesses: A T //,CZ
—hDocum 3 ,2 (Seal)
t, -Borrower

2V Lot (Seal)
-Borrower
- . B | 7 (Seal)
-Borrower
N — (Seal)
«Borrower
[Space Below Fob inc Far Atnowledgement] )
STATE OF INDIANA, LAKES | Cfnty ss:

. On this __27th 1995 |, before me, the
undersigned, a Notary Pu sld County, persanallylappezred Timothy W. Kolbert, & a¢ Kolbert, husband and wife

egoing instrument:

omaisay | , Witaess-my-fand and officlal seal.
My Commission expires: 8/3/96 % ///%

Res. of Lake County Notary Public

Daniel W. Slusser

,.and acknowledged the e.

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR

CALUMET SECURITIES CORPORATION
P. O. Box 208
Schererville IN 46375
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