MORTGAGE | W

FIRST FEDERAL SAVINGS BANK OF INDIANA
A P.0. BOX 11110
MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE,
Real Estate Mortgage: For value received, 1, CHRISTOPHER W, DILTS and MEGAN E. CECIL , mortgage,
grant and convey to you on Octoher 31, 1995 the real estate described below and sll rights, easements

appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
part of the property (all called the "property").

Property Address ;8737 LAKE SHORE DRIVE, GARY, IN 46403

Legal Description: LOT 15 AND THE EAST 5 FEET OF LOT 14, BLOCK 2 IN YOUNG'S HIGHLANDS,
BEING A RESUBDIVISION OF BLOCKS 1 AND 2 OF YOUNG'S SUBDIVISION, AS PER PLAT OF SAID

‘é—‘) YOUNG'S HIGHLANDS RECORDED IN PLAT BOOK 15 PAGE 15 IN THE OFFICE OF THE RECORDER OF LAKE
~» COUNTY, INDIANA.
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Located i LAKE u 7 °
aeenm Document is

Secured Debt:This mortg fepa t of the se it cith orms) :ovenas and agreements
contained in this mortgage ny ot nt@ r 1@ APCEJ debt, in this ;?’gagﬁncldﬂes o
y

any amounts T may at anyt we_vgu under this mortgage, the ipstrument or agreement, de d below, regewal 7 e 5
@ refinancing, extension or modijficati Suﬁﬁﬁﬂﬁﬁﬂa&&t&tﬂﬁ@ﬂﬁm&mf\ future advanges desfbed O t%
Iy
o, below- the Lake County Recorder! : & Mg
N LD62°T1
\'_ The secured debt is evidenced by a First Loan Agreement dated October 31, 1995 Y - mgm
« B = A S&
«. The above obligation is duc and payable on November 1, 20 E.‘., @ 8 55:
The total unpaid balance sccured by this mortgage at any one time shall not exceed a maximum principal ar@untw :Cg ¥
LA Six Thousand and No/100 =e=e- e - S — e O g LI . 7
&Q\ Dollars (§ 6,000.00 ), plus interest and all other amounts, plus interest, advanced under thé terms of this

mortgage to protect the security ol this mortgage or to perform any of the/covenants and agreements contained in this
mortgage.

Future Advances: The above debt is secured egep thouah'all or part of it may not yet be advanced. Future
advances are contemplated and will be made in accorddiigs with tiieterms of the note or loan agrecement evidencing the
secured debt.

Variable Rate; 1 t rate on the obkgation secured by-this mortgace me ording to the terms of
that obligation.

A copy of th 8 vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, 1 agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any ri ibed above and signed by me. 1

S o

. CECIL ~

Ackno{;vledgement: State of Indigna }\R K = (‘ﬁu SS: UA
On this - é\gs --Day of , , before me, ~ R
L o~ , personally appeared

T SIS IR B OET—

o .
; ,and acknowledged the e cu)lo f ﬂ%% ‘
My Commission expires \\\\9\‘97 l%g )

| ARLERTZ =01 RUD

Type or print name

0
Resident of L ﬁ E@unw, Indiana \ \.D /d)

This instrument was prepared by : Milos Torbica 01-87-53368




Covenants

1, Payrnentr. 1 agree to make all payments on the seeured debt when dne, Untes; we 2pree othenme. any poymcm! you rective fmm me or for rny
benefit will be applied first to any amounts T owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal, If .
p“ttihtl prerayment of the teeured debt occurs for any reason, it will not reduce or excuse any tubsequently rcheduled payment until the eecured deht k ‘
paid in ful ; : e e i

L2 Claims against Title. I will pay all taxes, assessments. l\ens, encumbrnnces. lease paymentt. ground reatl, and other eharzcs relannn to the vrpperty
~ when due, You may require me to provide to you copies of all notices that such amounts are duc and the reccipts cyidencing my payments, 1 will defend
" title to the property. agatnst any claima that would impait the lien of this mortgage. You may require me to auign any ﬁghts, claims or defensee which !
may hnve agamar pame; who supply labor or materta!s to improve or matntatn the property el bt

3 Insuram:e 1 wrlt treep the property mtured under terms ecceptable to you at my expenre and for your beneﬁt, Tb;s insuranee wrll tnclude . rtandard i
morrgage ‘clause in your favor,»You will be named as-loss payée or as the insured on any such insurance policy, ‘Any insurance proceeds may be applied
within your diseretion, to-sither the restoration or repair.of the damaged pmperry or to the secured debr,; It you requrre mortgage insurance, 1 agree to - ‘
maintain guch “tnsurance for as Iong as you requrre. : : AN AT

‘h Pmperty 1 will keep the property in zood eandrrion and make all repairs reasonably neeessary I will give you prompt natice nt any loss ot damage tn
the property - . ; :

5 Expenm 1 agree to pay all your expenses, including reasonable attorneys' fees, if I breach any. eovenants in tbrs rnortzage or in eny obhgetron lecured L
by this mortgage 1 will pay these amounts to you a8 provtded in Covenant 10.of ttm mortgage. el e F i’ .

6. Default and Acceleration. 1f T fail to make any payment when due or breach any covenantr under thrs mortgage, any prtor mortgage of any obhganon e
secured by this.mortgage, you may, at your option, accelerate the maturity of the secured debt and demand rmmediate payment end exercrse any other
- remedy avarlable to you. You may foreetnee this mortgage in the manner provided by law,. , : =

7. Assighment ot' Rents and Profits. 1 assign to you the rents and proﬁu of the property. Unless we have agreed otherwrse in wﬁting, I may collect and i
retain the rents as long as T am not in default, If I default, you may, as provided by law, have the court appoint a receiver and the receiver may take =
possession and manage the property and eollect the rents, inenme and proﬁts, Any rents you collect shan be applted ﬁrst to the com of managtng the '

property, ~ e
including all taxes, assessments, insurance premiums, repairs, court costs and attorney’s t‘ees, commiasions t6 ‘Tental agents, and any other necessary related ‘

£Xpenses. Tbe rematnrng amount of rents will then apply to payments on tbe secured debt as provlded in Covenant 1. , ‘ r

&, Priot Security inreresrr 1will make paymente when due and perform all orher eovenanrs under any mortgage, deed of trust, or other secunty :
agreement that has priority over this montgage. .1 will not make or permit any modification-or extension of any mortgage, deed -of trust.or other eeeunty
interest that has priority over this mortgage or any note or agreement secured thereby without your written consent.” 1 will promptly deliver ta you any

. notices ! receive from any person W ‘, : T
s kmh"m’ Condominiums; Pla mnj{ﬁn- 83 Jnsage i;von, a'*leasebold,f‘lt tbia e
Lo mortgage s on g unit in s condomi .tt develo ment, I will perform all of my dutics unc its, by-laws, or regulations of the -~~~
- eondomrmma o ;:3anned uhit devei OFFICI g L' e gt L
” tt} Aurberiry of Mortgagee to ?erf agor. 1f 1 fail to perform apy of my duties under this mort other rnortgage.deed otttn‘ur, S
0 Nencor other security interest that'h T& cﬂﬂﬁﬂmﬁnﬂ: ﬁﬂtﬁz e@f be performed. You may sign my name or

e pay any amount if necessary for periormange, 1 an ctign on mrope wgnnnu r no‘ earﬁed on in'e reasonable manner, you may do -
- whatever is necessary to protect you'r seodrity intér m .eonstructton S e
= Your fadure to perform will not preciude }*ou from exercising any of your nghta under the law or thrs mortgage. ' - &

- Any amounts paid hf)'yﬂu‘ropf??“eé r secyri est wi y this & Sucht s with e du 1 demand and will bear interest
from ‘the date 'oftke,myment until naid in fu tthe ingerest rate in cffect from time'to, time on th scured. debt,” - AL R R T

?!’fmpeeﬁon You mav ‘enter the rperty't et if you give e notice b rehand;" e noti must's .the 1 :nable eause'for ‘your inépeetion‘ﬁ

12, Condemnation. 1 aseign to you the proceeds ofiny ward or ¢laim for darages connectod with » COndemnation or other takmg of all or any partof =
o the property’ ‘Sueh proceeds will be applied 25 provided in Covem 1. This assignment is subject to the terms of any prior secunty agreement. v

13, Waiver, By exercismg any rem available (0 yous you do not give up youriights ta later use yknther remedy. By not exercising any remedy, it’ I
defautt, you do not wawe your ngh  later eonstder the event-a default tt' it happens agam R waive all nghts of valuation and appraisement

14, Joint and Several Liabihty, 8 Suecessors and: Assrgns Boonal At dutw t.nder this mortgage are ;ornr feveral B3 ngn this mortgage but
. do-not sign the secured debt 1 do 80 Only t0 mortgage my interest i6the property 1 seure payment of the securcd de! and by doing 0, [ do ot agree . .
" ‘10 be personally liable on the secur ti, 1 also agree that you ahd/any party-to tifseniortgage may extend dif make any other changes in the: -
i -terms of this mnrtgage or the recur without my consent. Sucn a change will not release me from the ter 3 mortgage. L
'I'he duties and beneﬁts of this mor sd 2nd benefit the successor'r ar\d aasrgns of erther nr both, 4 S {) ‘
15. Notice. Unless otherwrse reéqu ntice 1a me shall e gwen h) delwenng ite YA lass’ mail addreased to me at the

. Property Address or any other add I gIve By notice to-you by certified mai the front gide of this mortgage, or e i
oo any other address wbrch you hav. S D

-

| ,Any notice sha!l be deemed to bave been gwen to ‘either of us when grven in the manncr stated above

o 16.° Transfer of the Property ora Beneﬁcial Interest in the Mortgagor. If all or any part of the property or any interest in it is aold ot transferred wtthout

~ your prior written consent, you may demand immediate payment of the secured debt.: You may also demand immediate payment if the mortgagor jsnota. .
*- natural person and a beneficial interest in the mortgagor is sold or rranst‘erred However, you may not demand payment in: the above srtuatrons if itis -
prohrbrted by federal lawas of the date of this morrgage. . i :

1% Release. When 1 have paid the secured debt in full and all underlymg agreements have been termmated you. wrll at my request, release tbrs

e mortgage without charge to me. Except when prohrbrted by law, I agree to pay. all costs to record the release,

o 18. Severabrlrty. Any provision or clause of thrs mortgage or any-agreement evrdencrng the secured debt which conﬂiets wnh apphcable law. wrlfnot be
- effective unless that law expressly or impliedly permits variations by agreement, .If any provision or clause of this mortgage or :any agreement evidencing

~ the secured debt cannot be enforced according to its terms, this t‘act will not affect the enforceabrhty of the balance of the mortgage and the agreement

' evrdencmg the secured debt, , t




