MOR’I‘GAGE

mlsr FEDERAL SAVINGS BANK OF mmwa
PO, BOX 11110
, MERRILLVILLE, INDIANA 46411
, ‘ "WE" OR "US" MEANS THE LENDER NAMED ABOVE, |~ ~ Fhen
' Beal Estate Mortgage For value received, I, ROBERY L. PAULSON and SUSAN D, PAULSON L mmgage, L
- grant and convey to you on September 25, 1995 the real estate described below md all nghts, ga;cmcnts v

__ Bppurtenances, rents, leases, and existing and future imprgvcmems and ﬁxtures that may now or at anynme in the fuiur@ bc
- part of the property (all called thc "pmpmy") : ,

j“;“,Property Address :2055 E. CLEVELAND AVENUE uomr N 46842

Legal Description:  LOTS 9 AND 10 AND THE EAST 7 FEET DF LOTS 7 AND 8, NCAFE
AVENUE ADDITIDN IN THE CITY OF HOBART, AS SHOWN IN PLAT BOOK 25,
INDIANA, - e el

, CréWn'Pmn!.iﬂd?W

Located in LAKE‘VU Ul k g e o
Secured i)ebt:’f‘ms mortgag gge se‘c%rle!lwlqu *\c peiform ts and a; nts

. contained i m ti‘ns martgages an i red deb in this mortga c, mcludes .
_any amoy y %ﬂﬁggé deni i

¢ ad below, ,any renewal
'Elﬁmﬂﬁmmﬁseohu,pmgj@rﬁyahﬁ > future
 the Lake County Recorder' :

y 8 hrst Loan Agreement dated Saptambar 25 1995
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will he made m accordarcc with the wms of the note or It

ecment cwdencm the

fe k*'théy'obligétiop;stg:cu\;'édp by this mortgv "

. A copy of the loan agreement containing th
. 'mortgage and made a part herecf : :

~,County SS:




Covenants

Paymem: I Bgree to make all payments on the resured debt when due. Linless we aprec erhemse, any payments you seceive Irom me of tqr my
beaeﬁx will be applied first ta any amounts T owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal, lf

pa:;ial g;rc’faymcnt of rbe secured debt oecurs for lny reason, it will pot reduce or excuse any subsequemly ncheduled payment wmt the eeeured tis.
paid i Ju « ; , ; ; ~ ,

o Qgims against Title, l will pay all taxes, asse&smenm !iens, eneumbtances, lease payments, grnund frents, ;nd other eharges :elating 0 ;ne pmpe:;y ,

~ when due, You may. ;equire me to provide to you copies of all notices that such amounts are due and the receipty evidencing my payments. | will defend
title ta the property against any claims that would impair the lien of this mortgage, You may req\ure me to ass gn any n;hts, clamu or defensee hreh I :
may have against parties who supply lahor or materials to improve or maintain the property.

3 insumnce 1 will keep rhe property insured under terms geceptable 10 you at my expense and for your benehtr ‘i‘bi s insurance \ylli mclude a mndard :
mortgage clause in your favor. 'You will be named ns loss payee or as the insured on any such insurance policy, Any insurance proeeeds may be applied,’
within your discretion, to either the restoration of repair of rhe damaged property or tn the ;ecured debr. If yon reqmre martgage msurgnee i agree to :
maintain such insurance for as long ‘as you require. ; , ‘

‘h Propenty. - 1 vnll keep the preperry in good eondmnn gnd make alt repainl reamnably neeessary will give you pmmpr norice p( any loss or damage to:
the propcrty. » . : S ; ‘

' " 5, Expenm l agree ro pay a!l yeur expenses, ineludmg reasonable utrorneye fees, ifl hreach any eov ants n thi mongage or in g
5 by this mortgage. I will pay these amonnts to yeu u provided in Covgnant 10 of thu mongage. '

6. Default and Aeeeteranen. 1 Iml to make any paymenr when due o breach any covenants under thrs mortgage, any prior mortgage or |

: 8. Prior Sﬁﬁm)’ Interests, 1 will r

~ Tien or other security interest that Was pflority over this mortgage, you may perfor

secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
remedy avartahle to you. You may foreclose this mortgage in the manner provided by law. :

7. Asaignrnent of Rents and Profits. 1 assign to you the rents and proﬁts of the properry Unless we have agreed otherwise in writin g | may collect and
gctain the rents as long as 1.am pot in default. If T default, you may, as provided by law, have the court appoint a receiver and the recejver may take
possession and manage the property and collect the rents, income and pmﬁrs Any Tents you collect.
" property, ‘
including all taxes, essesmem, insurance premiums, tepairs, courr costs and nttorncy’s fees, eommissrons to rental ag
expenses.. The remammg amount of rents will-then apply to payments on the secured debr as prowded in Covenant 10

; r tmar, or other: security :
. agreement that has prianity aver thi OF permit any mnumca s deed of trust or other security
interest that has priority over this o ]}‘)(m ?o\lﬁu i 1 prompﬂy dehver to you any °

- mr:ees i reeewe irm any person W ,perry ave priofity over yo ts. ‘

,9 Learehniéa, Condominiums; Pka NQ ’E’e@E:E:I GIAL !n; 3¢ mgage iswnn a Ieasehold If this

_mortgage is on 3 unit in 3 condomd 4 ,med unit development, 1 will perform all of my duties unde: , ts, by-laws, or regulanon of the,; ’
condominium or planned unit developmort. "Fhis Document i is the property of i ,

. 10. Authority of Mortgagee to Perfufr fof Mortgamhd mm@@ tzmﬂmeoﬂder Tnortgage, os other morrgage', ‘deed of tm’st,‘ 7
res the duties of cause them to be performed.  You iay sigh my name or.
_:2 v pay any amount if necessary Tor performance,. If any construction on the property is discontinued or not carried on in easonable manner, you may do
whatever is necessary to protect your sscunity int in the may incl nmpletmg ruction, :
Ymsr fa:[ure o peﬁmm eri not prechide you from.c reisingzany of yoursrights under:the law or this montg;

,Any amounts paié by you 16 protect your sesurity fnte'resr will be sccured by this mortgage. Such amounts will be du ridernand‘and wlll bear interest
the date of the,payment mmi Lin fu!l e interest rate in cffect from time to ti ‘on the , ,.ebt. ' & e

inspeetron You may kemer the nperry 0 inspect you give natice b rehand e non( nust state rhe n mab cause fnr yaur mspecnon Z

i Candemnatien. 1 assign to ymr pmcees ) 1y award or ¢ K"Eci?"a’;ﬁag onnceted with condemnanon 0 her tnkmg of all or an pan of
he propern; Such pmceeda will b plied a3 prov:ded in Covenant 1, This assrgnment is sub;ect to the terms of an nor secunty agreemem '

13 Waiver By exermsmg any remedy available to you, you do not gigé up your r’ghrs to later use any other remed y nor exercising any remedy, u’ I i
defaulr, you dn not waive your right tq later consider the event & det@\Hisit happcue digein, 1 waive all rights of valyation and appralsemcnt Iy

 Joint ‘and Severa Liatnhty, Co Successors and Assigns Be.md Alldutics-bndar this mortgage are join weral, If 1 sign this morrgage but :
do not sign the:secured debt [ dos morigage my interestiin the property-to seeure payment of the seot and by rg&so, 1 do not agree:
: to be personally liable on the secur fso agree that you and &y patly fo this mortgage may d make an
rem\s of thrs martgage or the secur by consent, Suctiaehangs sl netrelease me from ‘ mortga,

~The dutres and benen'ts of ttus mor Bene it the Bilccassors and assions of either or

- 15. NOthC» Unless othenvrse required by law, any notice to'me shall-be given by delivering it'or by mailing it by first class marl addressed to me at the
e Property Address or any other address that 1 1ell you. 1 wrll give any notice ro you by cemﬁed mall to your address on the front side of thrs mortgage, or
to. any other addrm whieh you have designared : o ( ; r :

An notnce shall be deemed to have been grven to exther of us when gwen in the manner stated above,

16 Transfer of the Property ora Benef' cial Interest in the Mortgagor 1f all or any part of the property or any interest in it is sold of transfcr (; withnur o
your prior. written consént, you may demand immediate paymcnt of the secured. debt, - You may also demand immediate payment if the mortgagor is:not'a.
“natural person and & beneficial interest in the mortgagor is sold ot rransferred However, you may not demand payment in rhe above smxan 8 if t rs L
prohrbrted by fcderal law as of rhe datc of tms mortgage. - L '

7. Release. When I have paid the secured debr in full and all underlying agreements have béen terminated, you wrll at my. request, releax ﬂ}l
, mortgage without charge. to mc. Except when prohrbrred by law, I agree to pay all costs to record the release. ; , :

18 Severabrhty. Any provrsion or elause of this mortgage of any agreement evrdencing the secured debt which couﬂrcts wrth applrcable law will not be
. effective unless that'law expressly or impliedly permits variations by agreement, I any provision or clause of this mortgage or any agreement evrdencmg
_the secured debt cannot be enforced accordmg 10 its rerms, thrs fact will ‘not affect the enforceability of the balance of the mortgage and the agreement

evrdencing the secured debt : ;

er changes nthe S



