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5 MORTGAGE
™~ THIS MORTGA( pient") .
The mortgagor s © > DERETIeRt'is °E
"Boiffo ity Instrument is gi
PEOPLES B NOT OFFICIAE} 1y Instrument is given 1o
which is organized an 5111 (JORIEG NS B E¥Bc STAER O HIRAACy of . and whose address is
5204 COLUMBIA AVENU NSTER, IN 4632 :
thee Take Countleecorder!
4¥SIXTY Tii0 THOUSAND ONE HUNDRED. SIXTY nREBIY L FPTEQNSE owes | onder the principal sum of
**ZERO CENTS**
Dollars (US.$ 62,169.0 ). This debt is evidenged by Borrower s nole dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 01, 202§ This Security Instrument secures to Len 1¢‘repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced undet patagraph 7 0 protect the security of this Security Instument; and (c) the performance of
Borrower’s covenants and agree: under this Sccurity Instrus nd the Note, For this purpose, Borrower does hereby
W mortgage, grant and convey to Lender the following described property located in
%3 \ER’S LAKE County, Indiana:
B(: g LOT 89 IN RRECTED PLAT OF LAWWNDALE GARDENS 4TH ADDITION 70 GRIFFITH, AS
o R PER PLAT mF, RECORDED INgFPLAT BCOK 38-PAGE 69, IN TH ICE OF THE
- %’5 RECORDER NTY, INDTANA; J
= : S , .
— c o
W e
E§
[«]
‘; S
O
Q
-
which has the address of 1029 N ARBOGAST AVENUE GRIFFITH
[Street] [City)
Indiana 46319 ("Property Address"),
[Zip Code} ‘
INDIANA --Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
Groat Lakes Business Forms, inc: il
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TOGETHER WITH all the improvements now or hereafter erécted on me‘propcrty‘.

o , the and sl casements, ap&, , |

and fixtures now or hereafter a pant of the property. All replacements and addiuons shall also be covered by this Security -

- Instrument, All of the fO{’eENpm is referred to in this SGCun't_lenstrumem as the "Property.”
EN i

BORROWER CQ TS that Borrower is law _
mortgage, grant and convey the Property and that the Pro engr is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘ T ; e Ean e b el T
~_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ ‘
principal 0
: 2, Funds for Taxes and Insurance. ‘Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (‘a) yearly
taxes and assessments which may attain priority over this Sccuru% Instrument as a lien on the Property; (b) yearly
Faymcnts or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) gcarlyﬂood

nsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by 10 -
Lcndcr’ in accordance with tha nravicinne 'nf naragranh 8 “in _lien of the navment nf mortaaga inaurancep‘tgmidms.,mase I

d interest on the debt evidenced by ote and any prepayment and late charges due under ote,

urtenances,

ly seised of the estate hereby conveyed and has the right o

1, Pe},vmem of Principal and Interest; I’r{ma ment and Late Charges. Borrower shall promptly £a - when due the o o
e e ol

caschold
orrower 10 -

items are calied "Escro y time, collect an o to exceed the maximum

amount a lender for a f e 1oag Jaay-reauire for Bopowes t under the federal Real
Estate Settlement Proce 97 AE d ~“.i- ime to fima &SS.\ § RESPA"), unless another
law that applies to the | e amount If so, Lender ;ay ime, ¢ lccl inds in an amount not o
exceed the lesser amou 4 , n ¢ & i of o and reasonable estimates -
of expenditures of futu s Tiems of otfferwise inaccordance with applicable Taw, RS s
The Funds shall be held T dndtiluon syhoserdeposily bre r’?mge ncy, instrumentality, or entity
(including Lender, if Lender ig'such mst’ﬁtgné) or ip any Fedcrk ome Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not %&3 , @t IOrhalhing e eppWinge e Funds, annuaily analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such ¢ charge. However, Lender may require Borrower (o pay a one-time charge for an independent real
. estate tax reporting service used by Lender in co on_with 1! unless applicable law provides otherwise, Unless an
agreement is made or applicable 1aw requires interes! (0 be paid, Kender shall not be required 1o pay Borrower any interest or
- earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shalt give to Borrower, without eharge, an annual accounting of the Funds, sho 1its and dcbits to the Funds and the -
purpose for which each debit 1o the Funds was mpde, The Funds are pledged as additional security for all sums secured by
this Security Instrument. =~ T B P , T .
I the Funds held by Lender cxceed the amounts permited to be held by applicable law, Lender shall account to
Borrower for the excess Funds inaceordance with die requiremenis-of applicablc law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow ligms when due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay o Lender the amountneostiary /@ make up the deficiency, Borrower shall ‘make up the
deficiency in no‘more thao twelve monthly payments/oviender Ssotsdiscretion, ‘ : , :
‘Upon payment in fultof 21l sums secured bysthis Security Tstinent, Lender shall promiptly refund to Borrower any
Funds held by Lender der paragraph 21, Leudr shail acquirdsersell the Property, Le rior to the acquisition.or .-
sale of the Property, § » any Funds held Dy i ender at-the fime of acquisition or 1 credit against the sums
secured by this Securit ‘ I ~ : >

-3, Application tess applicable Yawpraviics otherwise, af céivcd:,.by Lender _under.

paragraphs 1.and 2 sh i, 10 any prepaymentiehiarges due under th 0 amounts payable under
paragraph 2; third, w i 0] oh Note. g

4. Charges; Liens, Borrower shall pay aii taxcs, assessments, charges, fines and impositions attributable to the

: Prgﬁeny which may attain priority over this Security Instrument, and leaschold payments or.ground rents, if any, Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under

this paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish fo Lender receipts evidencing ‘

the payments. , o N e i
o« Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees -
_in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the -

- lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento =~

o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saﬁsfyzmg‘lien or take one or-

i more of the actions set forth above within 10 days of the giving of notice, =

" 8, Hazard or Property Insurance. Borrower shall keep the @improxV'emems'how éxisting or hereafter eféétcd on the‘

a ~Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including

floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and -
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen j
Lender’s approval which shall not be unreasonably withl?cld. If gorrower fails to mamt:m ?ovgég%omgwbﬁv?
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7, '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
poglponc the dl:‘c "dlatteh C ais referred 10 1 ' N mh of mﬁymenis. If
under paragraph ¢ < LCARAET, BOITOWET § MgNL §0 ¢ l ind proceeds resultin
from damage to the Pr ¢ scql6D DR AGLERE @ B curcd by ths Socurly

Instrument immediately

wquisition.
6. Occupancy, P n i 2@ PE‘ ():S e efty; 8 s Loan Application;
Leaseholds. Borrower CCUPYg M)@m F pgy I p $ principe nce withinps'}xty dayg
after the execution of this Sce (Esguﬂq ¥ nrrower’s principal residence
for at least one year aficr-the date of oCcupancy, unless Lender othefwise Agrees in wriling, which consent shall not be
unreasonably withheld, o7 uniess exicaaun @wﬂlzvlﬁmmﬂmﬂomwer’s conivol. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo deferiorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitwe of the Property or teriall ir the li¢ by this Security Instrument or
Lender’s security intercst. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding W be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Propert ther material impairment of the Lien creat Security Instrument or Lender's
security interest. Borrower shall afso be,in default if Borrower, during the 10an application process, gave materially false or
inaccurate information or stalements to Lender (or (ailed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, represcatations conceming Borrower's occupancy of the
Property as a principal residence. I ihis Security Insgument is on alcasehold, Borzower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, ihe, leasehold and the fee title shall not merge unless Lender
agrees (0 the merger in wriling

7. Protection of Lender’s Rights in the Prepeviys If Bowower fails o perform the covenants and agreements
contained in this Security Tostroment, or there is &cgal proceeding that may significantly aifect Lender’s rights in the
Property (such as a prc % in hankrupicy, probaie, for-condemnation or forfeiture or 1o > laws or regulations),

- then Lender-may do a ‘oc whalever 1S necessary 4o-protectithe; value of the Prop Lender’s rights in the
Property. Lender’s actic lude paying any sums§.sccured by'aticn which has prt is Security Instrument,
appearing in court, pay atormeys’ fees @nd, Zovertfigii the Property 1o Although Lender may
take action under this p: x. does not have (0/4eIEe}

Any amounts disb rower secured by this

Sccurity Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
rcquesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, os for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
:)hmer‘\jvisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlf.:s:ls1 Ldzndil;l an is¢ ag g, any apy Q ipa} sha'l‘l not extend or
postpone the due date ¢ i m g t of such payments,

odlfl l}orrofwer N F caﬂbf ﬁmw Walver, Ex : time for payment or
modification of amorti o SlsrSpeurpd-by ; n ¥ Ny successor in interest
of Borrower shall not ,N mﬁlﬁﬂﬁ m&mn isors in interest. Lender
shall not be required inence progeedings against any successor in interest or refugy i« 1d time for payment or
Omen:zilS% modify am; stion Bilne Mm&vkﬂle - sty .b ; réafon of any demand made by the
original Borrower or Borrower's sucpgssorsyin interest Any fo caifwe eryin exercising any right or remedy shall
not be a waiver of or preclude the ex .@oiaﬂj‘?@h ﬂél{ﬂéy ecorder! ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall'be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower’s interest in| the Property under the terms of this Sccurity Instrument; (b is not personally obligated to pay the
sums secured by this Sccarity Insicument) and (¢) agrees that Lender and any ot ower may agree to extend, modify,
forbear or make any accommodations with regard to the wrms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the ic cd by this Sceurity Ins . subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interestor other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan chargeshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (h) any sums already collecied trom Borioiwer which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refundny>réducing e principal owed under the Note or by making a direct
payment to Borrower, If » refind reduces principal/the reductionawill be treated as 2 partial prepayment without any
prepayment charge unc N

14. Notices. Any » Borrower provided forin-ihis-Security Instrument shat! 1 by delivering it or by
mailing it by first class applicable law reqiires 1ise of'aablitsr method, The nc directed to the Property
Address or any other a >r. designates by nQUESYONECAEST. Any notice 101 given by first class mail
to Lender’s address stz otheraddress Lerdértdesignates by notice y notice provided for in
this Security Instrumen i yvided in this paragraph.,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in -
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of ‘the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Su r i presely orage, or release of any
Hazardous Substances i /I? Cqmeﬂ?"l@” ) , anything affecting the
Property that 1s in viola nvironmental Law. The preceding two sentences s to the presence, use, or

storage on the Property 3 d ® gkndmali§ recc % appropriate to normal
residential uses and to n e of mg:r WF‘FIE‘IAi‘! » : '
Borrower shall promptly iﬂgl i i ' igati im, de; fawsuit or other action by any
governmental or regulatory /,'g; or )Hé%egﬁn%o vmig@:lm?;ﬁyﬂgc any algfrdo Substance or Environmental
gh.aflBeruer oHlsnonfedichy 1d

Law of which Borrower fias actual ki y governmentai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is neccessary, Borrower shall
promptly take all necessary remedial actions in sccordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” ‘are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used
mn this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
21, Acceleration; Hemedies, der shall give notice to ower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The noticesbeail Spcify: (a) the default; (b) the action required to cure the
default; (¢) a date, not fess than 30 days from thesduse-the udticeds given to Borrower, by which the default must be
cured; and (d) that fai to ¢ure the default on ot-efore the dafe'specified in the notice mdy result in acceleration of

the sums secured by ! writy Instrument, foteciosure by-judicial proceeding and sai ¢ Property. The notice
- shall further inform I of the right to reinsiate—after-aceeleration and the ri sert in the foreclosure

proceeding the non-ex 1 default or any-other detensé of Borrower to ac ind foreclosure. If the

default is not cured on date ‘specified iathenaticeliender at its opti re immediate payment

in full of all sums se curity InstrumeéntOwithout further der foreclose this Security

Instrument by judicial | g 3 ex pursuing tbe remedies .

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, — .~ . "
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument -~ -

to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third - = =

party for services rendered and the charging of the fee is permitted under applicable law. - . N s g
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. o e f
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: 24, Riders to this Security Instrument‘ If one or mors ndeﬂ are executed by ] Bormwer and recorded together wnth :
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
- supplement the covenants and Agmmﬁma nf thu Security Instrument s if the nder(!) were 8 part of this f
: [Chcck apphcabh box(es)] ; i &

praispmiming

| X] Adjmtable Rata Rider ; | Condomxmum Rlder

Graduated Paymem R;det Planned Uml Dev;lopmﬁnt thaz |

. Balloon Rxder | o e Rate Improvement Rxdet »f

| Other(s) [specify] -

" BY SIGNING BE
( Secunty Instmmant m

o0 ‘mew :

- 'CESAR A CHAVEZ; JR. L :&2

(Ses
'anerw

: ?f .Bomwer: L R . Al : _Bo@wef : G

'STATE OF INDIANA

" NOVEIRRITS 95

NCI Nolary: Publi
,;vxcm PRESIDENT FOR HOUSING FINAN%E'Y s




*

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [__) are applicable only if the [__) is marked, eg. m .

This Rider is made this 02ND day of NOVEMBER 95 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

PEOPLES BANK SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

1029 N ARBOGAST AVENUE , GRIFFITH , IN 46319
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: '

A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
-rhe Notc pmVldCS fn_ P ] PRI B PR :’).....H ~L " MEAANN OL—Tha-NAts neovidae for cho

and the scheduled payn N
Document 1s
(2) Change Dates
Eachdae onwhic y o o DN AR TA 1!
{You must check one bos ;ﬁhﬁhgﬂ)gﬂﬁmﬁ}a},ﬁ%ﬂ}e property of

_ the Lake County Recorder!
[X_] The Note interest rite may change on the first day of the month beginning on ~ Decembér 01, 2000

nges in the interest rate

and on the first day of the month every 12 months thereafter,
(] The Note interest rate may changé on the day of the month beginning o

and on that day of the month eve: nonths thereafler,

(] The Note interest rate mey change

and on every :
thereafter.
(3) The Index
Changes in the inter -are governed by chapges in aninterestiate index called the "Ind he Index is:
WEEKLY AVERAC UNITED STATES TPEASURY SECURITIES D TO A
CONSTANT MATLU NE YEAR, ASUMADE.AVAILABLE BY B ESERVE
BOARD.
The most recent Index figure available as of the daie— & 45 days - aays  ocioie each Changc Date is

calied the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparshie
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AXD TERET QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the rese’k of @as aldinoe
the nearest

(You must check one box and fill in any appropriate rounding value)
] one-cighth of one percentage point (0.125%).
] of one percentage point %)

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate untd the gest
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substsntially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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(5) Limits on Interest Rate Changes y
The interest rate I am required to pay at the first Change Date will not be greater than 9, 750000 % orlessthan *

7.000000  %. Thereafier, my interest rate will never increase or decrease on any single Change Date by more than
TWO

percentage points ( 2. 000000 %) from the rate of interest I have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s))
[] My interest rate will never be greater than %.

[X] My interest rate will never be greater than ~ 13.250000 %orlessthan ~ 7.000000 %.

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled paymem

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again, o

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so t th on with the loan would

exceed permitted Limis gkb Pwth he amount necessary 10
any sums 9 co ectggom Y

reduce the charge to t} «ceeded permitted limits
will be refunded to Be ed under the Note or by
making 8 divces v N@“F @FFI”@"IAT%‘
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that all or any part of the sums secured by this Security Instrument are

C. PRIOR LIENS

If Lender determin dject to a lien which has

priority over this Security Instr: Lende Jorron otice ide hat lien. Borrower shall promptly
act with regard to that lici as provided in paragraph 4 of the Sccurity Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that lien (o this Security Instrument.
D. TRANSFER OF THE PROPERT
If there is a transfer of the Propeny subject wo paragraph 17 of ihe Security Instrument, Lender may require (1) an W

increase in the current

change (if there is a lin

option to accelerate pr
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