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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on October 27, 1998,
The mortgagor is Ray Miranda and Kathy Miranda, husband and wife ("Borrower"). This Security Instrument is given to
Whiting Refinery Federal CU Charter 198, which is organized and existing undcr thc laws of the State of Indiana, and whose
address is % Calumet Secy

Borrower owes Lender the Document lS

Fifty Five Thousand and 1 | llars (U.S.$55,000.00).

This debt is evidenced by E m&meEMJ IArIab'm ("Not h provides for monthly
payments, with the full de by D r I Se  Instrument secures to
Lender: (a) the repayment of mjffc?ﬁ}mﬁf é&m m ﬁﬂm S ns and modifications of
the Note; (b) the payment ©f ali‘other susfisavithaidwores, ava R@mﬂﬂl‘ﬁ to protec. security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For

this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property located in Lake
County, Indiana:

The South $4.8 feet of the Kast 220.2 feet of that part of the East 1/2 of the Southwest 1/4 of Section 12,
Township 36 North, of Rangei( West of the 2nd Principal Meridian, in the Ciiy.of HHammond, Lake County,
Indlana, described as follows: Beginning on s point on the East line of said tract 1943.9 feet South of the
Northeast corner thereof; thenee West 400 feet; thence South 109 feet; thence East 400 feet; thence North
109 feet to the ploce of beginning: ‘

which has the address of 7206 Yiymna Street
Hamurond, Indlana 46324
(“Feoperty-Addiess -
TOGETHER WI improvements noworherpatier exécied on the property ements, appurtenances,
and fixtares now or heres " (he property, “Allreplicenients and additions overed by this Security e
Instrument. All of the for 1 1o in this Security-Apstriiment as the *
BORROWER C B s »d and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insursince, Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow Items," Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
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If the Funds held by liender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltcms whe Lender may y Bor writing, and, case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sun ured by this Security Instrument, Lender promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the thme of acquisition or salc as a credit against the sums secured by this Security Instrument,

3. Application of Payment: 55 applicable law provide: ise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late chargesdue under the Note.

4, Charges; Liens. Borrower shall pay all taxes, ass@ssmeats, edarges, fines and impositions attributable to the Property which
may attain priority over this " Instrument, and leaschsid payments oF-gcound rents, if any. Borrower shall pay these obligations
in the manner provided in aph 2, or if not paid Is{that mantier,! BosgGwer shall pay them on 4 ectly to the person owed
payment. Borrower shall p uenish to Lender all notices of-amounts totbe paid under this pa If Borrower makes these

payments directly, Borrowe

Borrower shall pri 2
to the payment of the oblig ith the lien by, or defends
against enforcement of the iforcement of the lien; or
(¢) secures from the holder of the lien an agrcemcnt satisfactory to Lender subordlnaung the lien to this Security Instrument. If Lender
determines that any part of the Property s subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

furnish to Lendeg,receipts evidenting the payments.
lien which has priortyayer this Security Instrusr
1in a manner‘aeceptuble to Lender; (b)

ower; (a) agrees in writing
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and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not kessened, If the restoration of repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, of docs not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
procecds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o sny insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty dave after the execution of this

Security Instrument and she yAl principal res )¢ year after the date of
occupancy, unless Lender i . e , OF unicss extenuating
circumstances exist which ar v mmm&ﬁm f perty, allow the Property
to deteriorate, or commit w P ¢ i fogfeiiyre s seeding, whether civil or
criminal, is begun that in Le mummm mm) naterially impair the lien
created by this Security Ins der’s security interest. .Borrower may cure such a defauit einstate, as provided in
paragraph 18, by causing the nctl * tﬁim%&lﬁ%ﬁtﬁﬁlﬂ’&yﬂm chﬁx hith determination, precludes
forfeiture of the Borrower's ifiterest in thethcg zg;éh ﬁiéya i ?@ fidn created by this Security Instrument or
Lender’s security interest. Dorrower shall also ]g c ault(:f %rirow , during the lo(%,néapblicauon process, gave materially false or
inaccurate information or st:icments to Lender (or failed to provide Lender with any material Information) in connection with the loan
evidenced by the Note, including, but ited mns eo 7 Borrow ancy of the Property as a principal
residence. If this Security Instrument i< on @ leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires
fee title to the Property, the icasehold and the fee title shall not merge unless Lender agrees to the merger 1a writing. '

7. Protection of Lender’s Rights in'the Property. If Borrower fails to perfor cnants and agreements contained in
this Security Instrument, or (here is a legal precceding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemn=tion or forfeiture or to enforce 12ws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the ki 1d Lender’s rights in the Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action uaderithis,paragraph 7, Lender does not have to do so.

Any amounts disblirsed by Lender under this paragyaptl 2 shall bécome additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to othérveims of pagraent, these amounts shall bear interest from the date of
disbursement at the Note r. d shall be payable, with-intgiest;-Upon; notiééirom Lender to Borrowe lesting payment.

8. Mortgage Insu If Lender required mortgage insurance as a:condition of making secured by this Security
Instrument, Borrower shall miums required to-maiotain’the mortgage insurance In eff ny reason, the mortgage
insurance coverage requirec »es or ceases to teinfedicct - Bortower shall pay the uired to obtain coverage
substantially equivalent to t| ance previously in‘@ffect Atia cost substantially cost to Borrower of the
mortgage insurance previou ) i ally equivalent mortgage

insurance coverage is not BVELGUIC, BUITOWST anan pay 1O LEnUCT Cacn MOt d sUIm cqudl 10 OhnC-twllui 1 uic ,early mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid t0
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the sums securcd by this
Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower N sayment or modification

,/ \\
of amortization of the surr 3 mﬁm ¥ st of Borrower shall not
operate to release the liabil al Bot rest. Le ® required to commence
proceedings against any su 3¢ i i‘q h tion of the sums secured
by this Security Instrumet 0 N 'Q and ﬁ Fct omrn&m! Borrov essors in interest. Any
forbearance by lender in « g, any tight or remedy shall not be a waiver of or preclude the cxerc ny right or remedy,
12. Successors and A<slg k. ‘“S AWl Eﬁbﬂﬁf—tpﬁﬁpﬁmu nd agreements of this Security

Instrument shall bind and Yenefit the SW Bﬁﬂl?i ject to the provisions of paragraph 17,
Borrower's covenants and agreements sha j'oli'x an @gmo%{%% c%-s#g?as this Security instrument but does not

exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrun (b)isr ybligated to pay the sun 1'by this Sccarity Instrument; and (c)
agrees that Lender and any other Borrower may agree to cxtend; modify, forbear or make anyaccommodations with regard to the terms
of this Security Instrument or the Note without that Botrrower’s consent.

13. Loan Charges. If the io cured by this Sccurity Instrument is subject tc i1 sets maxdmum loan charges, and
that law is finally interpreted so that the intcrest or other loan charges collected or 10 be collected in connection with the loan exceed
the permitted limits, then: {2 ) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limit;
and (b) anty sums already colleeted [rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided fordnithis Seavrity. Instrument shall be given by delivering it or by mailing it

<,
~

by first class mail unless applicable law requires use of anotiiEs method. “iberistice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notiee'1o Yender shalibe given by first class mall to Zender’s address stated herein
or any other address Lend nates by notice to Borrower. Any notice provided for in this Securii nent shall be deemed to
have been given to Borrov der when given as provided i thiis paragraph.

18, Governing L Iity, This Security Insitument shall be governed by fed 1¢ law of the jurisdiction
in which the Property is loc t.thal any provisicur/cldns.afthis Security Instry »conflicts with applicable -
law, such conflict shall not ¢ 1 0f this Security Tnistriiment or the Note whtl ct without the conflicting
provision. To this end the | ity -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eatry of 8
judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants of
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fecs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer
and the address to which paymenu should be made. The notice will also contain any othet information required by applicable law.

20. Hazardous § orage, or reiease of any
Hazardous Substances on « B r shaii nog uu. nor aii Tecting the Property that
is in violation of any Envirc m % z‘ﬁi] 0 the\] * storage on the Property
of small quantitics of Hazar op, | uses and to maintenance
NOTOFE FRICIAL:

Borrower shall p Lender written notice of any mvcstngauon, d, - or other action by any

governmental or regulatory 'Flns JErpiovoivingehe Progetiasd o¢ Environmental Law of which
Borrower has actual knowled; Mm,ﬁcd an men aéefqlatory au;. ity, that any removal or other
remediation of any Hazard( Jubstance a Mm promptly take all necessary remedial actions

in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsi " are thosc substances defincd a8 toaxic or hazardous substances by
Environmental Law and the (ollowin subsiances: gasoiine, kerosene, other flammable or toxie petrolzum products, taxic pesticides and
herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmental Law" means federal and laws af the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies, Lender shall give notice to Beszower prior to acceleration following Borrower’s breach
of any covenant or agreement ln this Security Instrument (butngt prior to acceleration under paragraph 17 unless applicable
law provides otherwise).' The notice shall specify: (a) the’dafaals; (%) the action required to cure the default; (c) & date, not
less than 30 days from the dote the notice Is glven te;Bofrower, by %bich the default must be cured; and (d) that fallure to
cure the default on or be the date specified {n th#-iotice-may; resyliitn acceleration of ithe = secured by this Security

Instrument, foreclosure | isl proceeding and salelof the-Property. The notice shall furst m Borrower of the right
to reinstate after acceler: he right to asserttn theforeclosure proceeding the non of a default or any other
defense of Borrower to a 1d foreclosure. J0thedefzuitis not cured on or b : specified in the notice,
Lender at its option may inte payment in fithof:kif’'sums secared by { irument without further
demand and may forecl Jicial ] i 4 1o collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secarity Instrement. If one or more riders are executed by Borrower and recorded fogether with
this Security lastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were » part of this Security
Instrument. [Check applicable box(es))

[ 1 Adjustable Rate Rider [ 1 Condominium Rider { 114 Family Rider

[ 1 Graduated Payment Rider [ ] Planned Unit Development Rider [ ) Biweekly Payment Rider
[ 1 Balloon Rider [ 1 Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: E

—Deocu < (Seal)
NOTOF ICIAL'

_— (Seal)
~Borrower
y - (Seal)
Borrower
. [Space Below s line For Adknowledgement] .
STATE OF INDIANA, Lake County as:
Bl 27t 4 o 192 before me, the
undersigned, a Notary Publ id_County, persoially/appeated Ray Mirands and busbend and wifs , and
_acknowledged the exccution truments
Witness my hand and official seal.
(Official Seal)
My Commission expires: 8/30/98 /K Z n-,l(j

Denfse K, Zawad otary Public
County of Residence: Lake

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR

CALUMET SECURITIES CORPORATION
P, O. Box 208

Schererville IN 46375
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