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THIS MORTGAGE (‘Security lnstrumem") Is gtven on el l 31, 1995 . "r‘herndrt‘g‘egor Is
ERIK T BURKHART 4 S Octqber o .

This Secunty Instrument Is given o CENTL e R BANK,.

which s ergantzed and existing underthelawsof the State of Indiana and whose address s
806 € GLENDALE BLVD SUITE A, VALPARAISO, IN 45383 Y “("Lender?). -
Borrewerewes Lender the principal sum of 1hi rty Five Thousand One Hundred Do 11ars and no/lOO
~ Dollars (U.S.$35,100.00 ). Thisdebtle

evidenced by Berrower s note dated the same date as this Securrty Instrument ("Note" ) ‘which provldes for monthly
f)eyments, with the full debt, if not pald earlier, due and pagable on November 1, 2025 ., ThisSecurity
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
- axtensions and modifications of tha Note: (b) the payment of all other sums, whh interest, advanced under paragraph 7

~ 1o protect the security of nts and agreements

wﬂe%igw o T

:  County, India g

o o Lor2, r:xcspr NQTHQJ*‘EJQIALw ‘
R A M et

the Lake County Recorder'

, whichhastheaddressc 506 souTh JDL!ET S ART
' {Street EEERL T £ ' My) e

- lnd!ana 48342 DE Address)

. [Zip Code] E g -
TOGETHER WITH 5 ants NOW. or hereafter erected on tV asements,

_ appurtenances, and fixt it e ons shall also be

= covered by this Security Instrument. All of the foregolng is referred 1o In thls Security | Instrument as the "Property
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the rlght to

‘ mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -

_ Borrower warrants and will defend generally the title to the Property agalnst au claims and demands, sub]ect to any
: encumbrances of record e S g L ‘ ; ,
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LOANNQ. 90011408-70000

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a yniform security instrument covering real prgpgay';" ¢

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

tr?etp"nc'pal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a)
?'early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, Iin accordance with the provisions of paragraph 8, In ligu of the payment of mortgage Insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect anJ hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofbsl:u’rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lander to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits f ds was made. The

Funds are pledged as a yA ) ﬁwﬁﬁﬁ?ﬁﬁﬁiﬁ /
8 if the Funds held by sed (he amounts perm 0 be held by appiing der sl:all account go'

orrower for the excess i palicablg 1av. unt of the Funds held
by Lender at any time is ‘mwsgaJErE“ vrﬂl ?m.. 0 Jorrower in writing,
and, in such case Borro h .10 kender the amount neces 0 make up the gefic . Borrower shall make
up the deficiency in no oy« mﬁeﬁﬂﬂ%ﬁ%&?ﬁfb&agr}égﬁéﬁ&t .

Upon payment in fu/f of all sums Sdeuretl it Caouam ingitmsaniaiiasr Ehall promp!ly refund to Borrower any

Funds held by Lender. If, uhder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acaulsition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 sha'l be applled: Tirst, 1o any prepayment charges due under 1f i8; second, to amounts payable

- under paragraph 2; third, 1o Interestdue; faurth, to prinelpal due; and last, 1o anydaie charges due under the Note.

4. Charges; Liens, Borrower ghall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may attaln priorit, is Securlty Instrume asehold payments or ground rents, if any.
Borrower shall pay these obligations inthe mannerprovided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time direct'y o the person owed payment. Bomower shall promptly furnish to Lender all notices of
amounts to be paid under thig paragraph. If Borrowasimakas'these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall pror discharge any lien whithihaspfictity cver this Security Instrur inless Borrower: (a)
agrees in writing to the t of the obligation 3gcured-bythe lienin a manner accept Lender; (b) contests in
good falth the lien by, 0 aqainst enforcement.of the lleruin, tagal proceec!ings he Lender’s opinion
operate to prevent the ¢ > the lien; or (Cyseputasdrom ihe holder of the ement satisfactory to
Lender subordinating tt surity Instrumentidsentier determines th 1e Property is subject to
a lien which may attain acurity Inst t, Lend e ) identifying the lien.

Borrower shall satisfy the lien or iake one o more of the actions set forth above witiiiin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the '
insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. :

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by

this Security Instrument or Lender's securlty Interest- Borrower may cura such a default and relnstate, as provided in
paragraph 18, by causir ocgeading to be dismissed with a rulin 3 good faith
determination, preclude : E@'qum@g ot pairment of the lien
created by this Security o Lender's security interest. Borrower shall ala¢ t if Borrower, during the

loan application proces at WW eipents  (or failed to provide
Lender with any materic ation edlio e Nots, ng, but not limited to,
representations concer Soxper's accupancy of the Rropery as a principal residgice s Security Instrument is
on a leasehold, Borrowe 5| COIRAY WM HSTROHI0RS G1EHe BAEH) B EbABW! . s foe tie 1o tha Property,
the leasehold and the fee'titig shall ”W’EMWWREEW! in writing

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a lagal nroceeding that may sianificantly affect Lender’s rights in the
Property (such as a proceading 'n bankruptey, probate, for eondegmnation or forfeiture orto enforce laws or
regulations), then Lender may ¢/o and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may Include paying any sums secured by allen which has priority over this
Security Instrument, appearing Ingourt, paying reasonable attorneys’ feas an: 21ing on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless & er and Lender agree tc tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mestQage Insuraiice as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premidins required to'mgintain the morigage Insurance In effect. If, for any
reason, the mortgage ir r@ coverage requireddy l.anderlapsesor ceases to be in eff orrower shall pay the
premiums required to o reraga substantiafyequivatentto ihesmortgage insuran usly in effect, at a cost
substantially equivalent to Borrower of tAg@origaneinstrance previoust: ‘om an alternate
mortgage insurer apprc r. |f substantialtyegiivaientitortgage insura: is not available,
Borrower shall pay to L: th a sum equal to’orig-twelfth of the vea Jrance premium being
pald by Borrower when sl f ept, use and retain these

payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
-give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately betora the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwige agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othenwise modify amortization of the sums secured by this Security Instrumant by reason of any
demand made by the o rBorrower's successors in interest. A 'Lender in exercising
any right or remedy sh

cument 18

12. Successors ar ound; Joint and Several Liabilitmﬁ : N nts and agreements of
i f Benlicr o

Brpeey
this Security Instrumen d N’fﬁs@aﬁxx(ﬁ \ er, subject to the
provisions of garagfap;r Jrrowers covenants a e s) and seve y Borrower who
co-signs this Security Instrum ?mquﬁ Mo | ity Instrument only to
mortgage, grant and convey that O%Q ow%ro?n rest In the ?otgég ﬁrfd% he te sigfft‘h. sseUrity Instrument; (b) is
not personally obligatec 1o pay the stam iualaamﬂnanﬁyy emfmdeefj (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by ihls Secuiity Instruiment 's sublect te.alaw which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge tothe permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepay vithout any prepaymerit gs under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by
mailing It by first class mall unless applicable law reguiies use ofanother method. The notice shall be directed to the
Property Address or any-other address Borrower désignates by qetice to Lender, Any notice to'Lender shall be given by
first class mail to Lender's addrass stated herein ciapy other adayess Lender designates by notice to Borrower. Any

notice provided for in tl ~urity Instrument shail:oa deemed to have been given to Borr r Lender when given
as provided In this pare

15. Governing La\ Ity. This Securifyinstrimant shah be governcd [ 'and the law of the
jurisdiction in which the sated. In the evenithat an¥provision ot clad irity Instrument or the
Note conflicts with app sonfict shall not'afféct other provisions nstrument or the Note
which can be given effe ficting urity Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest
in It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment In full of all sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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. secured by this Securlty Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleﬁtf,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Securit
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entKy
(known as the "Loan Servicer") that collects montle payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall-notcatise-or permit the presence, use, disposa 1, storage, or release of
any Hazardous Si he Property, Borrower shall not do, nor 3 do, anything affecting
the Property that mmgmm 5¢ : apply to the presence,
use, of storage o of smal I gs thahe 3cognized to be
vy = 410 o6 08

Borrower sha ptly gl written noti n t ,Edim, dema uitsor other action by
any governmenta t y m #gsg yHaz 1s Substance or
Envigonmentatha ot mﬁﬂ%mm 5 h?@g r?éﬁ, d anr)'/ ggvernme'ntal or
regulatory authority, that any re stance affecting the Property s
necessary, Borrower ghall prommﬁg‘mg%mg&emm rdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environment nd tt g substa soline, k ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive matarials. As used In this paragraph 20, 'Environmental Law' means fedaral laws and laws of the
jurisdiction where tha Prope: incated that rclate to health, safety or envir protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21. Acceleration; Remedies. Lender sha!l give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or.agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fiamthig date the notice is given to Borrower, by which the

#d in the notice may
udicial proceeding and

detauit must be ot
result in acceleratio:

1; and (d) that failure to cura'thedslauiton or before the date spe
'the sums secured bythis Security tnsirument, foreclosure ©

sale of the Property. The notice shall furthesiaforni Barroweiwof the right to relnstate aiter acceleration and the
right to assert in aclozure proceedingtha non-existence of a default or 2y of! 'ense of Borrower to
acceleration and wo. |fthe default Is net ciired o or bafore the date spe: 1e notice, Lender at its
option may requ te payment in full ofiall sums gecured by this Sccu ant without further
demand and ma 3 Security Instrumet by judisial proceeding. | @ entitled to collect all
expenses incurr: s remedies providedifivthis paragraph 21 10t limited to,
reasonable attor is

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. v

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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24, Riders to this 5ecumx Instrument. If ong or more riders are executed by Borrower and recorded together

gr'rl'msa 23‘;‘:{3&2:,*:3::{?:22;\, Z ,‘,’;’X{;":,’{é"‘;’"" agret:m&ntgiotseachnsuch rider shall be incorporated Into ar?g shall
ga 3 reements of this Se

Security Instrument, [Check applicable box(gs)] curlty Instrumant as i the rider(s) were a part of this

(0 Adjustable Rate Rider O Condominium Rider J 1.-4 Family Rider
[l Graduated Payment Rider L] Pianned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider O Rate Improvement Rider (J second Home Rider

[J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with i,

Witnesses:
[N ————-
RIK T BURKHART ‘ ~ﬂcsnsc.vd.o|f)
Soclal Security Number . 304-90-8323
— (Seal)
Bormower
Soclal Security Number
— (Seal) ' ~(Sea)
Social Security Number _ - Social Security Nui
Document 1s

»| Space Below This Line For Acknowledgment}———-

STATE OF INDIANA, / “N@T OFFICIAL! o:
Onthi day of 01 : . I :
nthis 3157 day ']B‘]ﬁg IDiEubeiorRes; b ndssigisdaNolay 1and for said County

personally appeared E£R | ¥ URKHART
the Lake County Recorder!
, and acknowledged the execution of the foregoing instryment.

WITNESS my hand and officlal «

le

My Commission expires:  1-26
County of Residence Lake

tary Pub

This instrument was prepared by: Herman W, Stauffse, Senior Vica’Peasident of Centler Bar

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/60
ISC/CMDTIN//0491/3015(9-80)-L PAGE 6 OF 6




LOANNQ. 90011408-70000

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

S STABLE RATER Yy E)

THIS ADJUSTABLE RATE RIDER Is madethis 31st dayof b/ddpble/if, 1995 , and Is Incorporat
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the 'secumso od
lr&st:ur)n:ant“) Cog t':uTa ﬁnge céam %iven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note") to

(the "Lender"), of the same date and covering the property described in the Security Instrument and located at;

5086 SOUTH JOLIET,HOBART,IN 46342
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
kﬂglsx'légAgATTéHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 7 . 0000 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The int t rate | 21 f o i h
mor\(tg)ta?ﬁ':ee?'fgf"%gcg o *ﬂﬁm&ﬁm N that day every 36
e Index
Beginning with the N@Er@y 9 M | GJA&IM!!; T ¢" Is the weekly average

ield on United States T ry seeusities adjusted to a copstant maturlty of 3 years, as, < ailable by the Federa
eserve Board. The most 1z mﬁmef&mmm mtt%uatplmﬁ&sr kch Gt ge Date Is called the

*Current index”.
If the Index Is no lofgarvallabit e NaE MGG e SRS at is baskd uion comparable

information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the.Nete Holderwill caiculate mymnew interest ratedoy.adding Three
percentagepoints ( 3.0000 %) tothe Gurrent Index. Tha Note Holder will then round the result
of this addition to the nearast one-cighth of one percentage point (0.125%). Sublect to the limits stated in Section 4(D)
below, this rounded amount will baxmy new Interest rate until the next Change Daie:

The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay the
unpald principal that | am axpectedto owg at the Change Date Infull on'the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation wiil. be thenew amount of my monthly payment.

(D) Limits on Interest Rate Changes
The Interest rate | am required 1o pay at the first Ghangaate will not be greaterthan © . 0000 % or less than
5.0000 %. Thereaitar, my Interest rate will neverkeincieasctior decreased on any s'ngle Change Date by more
than two percentage points.(2.0%) from the rate ofhiterest | havebaan paying for the preceding 36 months. My
Interest rate will never b aler than 13, 00 09°%, which-s calieg the "Maximum Fate.”
(E) Effective Date ¢

y new interest rat »ne offective ongaes Change Dats. | will pay e 2 1y new monthly
payment beginning on 1 hly payment ddta afteiiihe'Change Date until if my monthly payment
changes again.

(F) Notice of Char
The Note Holder wiil deliver or mail to ime a notice of any changes in riy adjustable inieresi rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limitsto a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option® is my option to convert the interest rate | am
required to pay by this Note from an-adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( )The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also s called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 : (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(8) Calculation of Fixed Rate
My new fixed Interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages ccvered%y applicable 60 day
mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest
one-gighth of one percentage point (0.125%) if this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guldelines; or (il) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) if this loan is not a Conforming Loan, if this required net yleld cannot be determined because
the applicable commitments are not available, the Note Holder will determine my Iinterest rate by using comparable
information. My new rate calculated under this Section 5(8) will not be greater than the Maximum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date
If1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly ﬁayment
that would be sufficlent to repay the unpaid principal | am expected to ows on the Conversion Date in full on the
Maturity Date at my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
1. Until Borrower exercises the Converslon Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: i
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any !

interest in it is sold or transferred (qr if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all
sums secured by this Securltyv Instrument. Howaver,_this ontion shall not he exarclead hv L ender If exercise Is

grohibited by federahlgv \ s 3 etgls optlfon if: (a)'f

orrower causes to be s lzmmm ;ig V transferee as if a
?ew Iioeag ;verﬁ b'eing me ¢ % }Tw @ ﬁ%‘ﬁ ermnings s sescurity will not be
mpaired by the loan ass I Sk ;] T re s Security Instrument
Is acceptable to Lender. N W'I'Ciﬁn]g o

To the extent perm icable law, Lender may chagge a reasonable fee & ;i « on to Lender’s consent
to the loan assumption. Lep Mﬁmﬁuﬂmml@e WPSSWIMQ ament that is acceptable to
Lender and that obligate st (ransfe%lg mt% g%ﬁ g@gﬁ made In the Note and In this Security
g\strumenit. Borrower will continue to u te at rity Instrument unless Lender releases

orrower In writing.

If Lender exerclses tha option 1o require | liate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of notiess than 30.days from the date.the notice Is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls 10 pay these sums prior
to the expiration of this perlod, Lender may invoke any remedias permittad by this Security Instrument without further
notice or demand on Bgrrower.

2. If Borrower exercisgs the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Securlty Instrurment contained In Section G 1 above shall then

?ease 16 be in effect, and the provisions.of Uniform Covenant 17 of the'Securlty Instrument shall instead bein effect, as
ollows:
Transfer of the Property or 8 Beneficlal interest in'®grrower.  If all or any part of the Property or any
interest in it is sold or trensferred (or If a beneficlal ImarestinBotower Is sold or transferred and Borrower is not a :
natural person) without Lender's prior written consgiit’ Lender may-&t its option, require imriediate payment in full of all ‘
sums secured by this Se s Instrument. Howeve?;thisshaltnot Ga-exercised by Lender rcise is prohibited by
federal law as of the dat Securlty Instrument.
if Lender exercises 1, Lender shall give Borrower neties of acceleration :e shall provide a period
of not less than 30 days > the notice is deliveregorimatied within whicr ust pay all sums secured
by this Security Instrum ~alls to pay thesarsumsprior to the expir iod, Lender may invoke
any remedies permitted S | er.

THE INITIAL INDEX VALUE FOR THIS LOAN IS 5.74%.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
) 5 (T Forkbsss (5e)
ERIK T BURKHART ‘
5(5ea) S5es) i
\
i
|
|
i
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