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6 NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.
between RANDALL 5. LEDET s VEROGR Wi LEDER. HUSHAND e oo A 1P

MERRILLVILLE in the county of LAKE, and State of Indiana (hereinafter called Mortgagor), &nd FLEET MORTGAGE
CORP., a corporation organized and existing under the laws of THE STATE OF SOUTH CAROLINA, (hereinafter called

Mortgagee),

WITNESSETH:  That wi »wed in the principal sum
of EIGHTY-NINE TH H FIFTY_ AND é ts-u\ % evidenced by a certain
promissory note of eve m (ii) tJlSeu y n interest from date at the

rate of EIGHT AND hg unpaig bale iid, the said principal and
interest to be payable 0 sm ﬂm‘mmm N {OLINA 29201, or at such
other place as the he f Tm‘ “Bd?:ﬂ?ﬁ@:ﬂf"i’ﬁfﬂl‘é nthly installments of SIX
HUNDRED EIGHTY-M

J LD EIGHTY E AND 33/lﬁjgsﬂfoiars g&‘h 33), co ncin Ef n t%e ﬁrst day of DECEMBER, 1995, and
continuing on the first day of eact Mmyn ipaF AR fafeist are fully paid, except that, if not sooner
paid, the final payment of the entire indebtedness evidenced thereby shall be due and payable on the first day of NOVEMBER,
2025, :

.

Now, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and for the
purpose of securing the payment, of ths money aforesaid and interest thereon accor ding to the (enor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained es by these prese morigage and warrant unto the Mortgagee, all of the
following-described property, situaled in the Town of MERRILLVILLE in the county of LAKE and

State of Indiana, to wit

UNIT 2447 WEST 63RD AVENUE, IN BEL-OAKS TOWNHOMES EXIEBIT "A" AS SHOW It
PLAT BOOK 77 PAGE FING THAT PART OERARCEL 3N BEL-OAKS TOWNHO!

THE TOWN OF MERR t, ASPER PLAT THERECF, "RECOREBED IN PLAT BOOf
PAGE 7, IN THE OFFI RECORDER OF VAKE COUNTY, 3NDIANA, DESCF
AS FOLLOWS: COMN 1 SOUTHEAST CO"’ M.k OF SAID PA' o 0.
NORTH 88 DEGREES 'CONDS WEST NG THE SO\ i (g
PARCEL 3 A DISTANCE OF 141.0 FEET; THENCE NORTH 01 DEGREE 41 MiNUTES 25 Q
SECONDS EAST A DISTANCE OF 21.21 FEET TO THE POINT OF BEGINNING; THENCE o
NORTH 01 DEGREE 41 MINUTES 25 SECONDS EAST A DISTANCE OF 37.2 FEET; THENCE ;B‘
SOUTH 88 DEGREES 18 MINUTES 35 SECONDS EAST A DISTANCE OF 55.0 FEET; et
THENCE SOUTH 01 DEGREE 41 MINUTES 25 SECONDS WEST A DISTANCE OF 37.2 FEET; Ve
THENCE NORTH 88 DEGREES 18 MINUTES 35 SECONDS WEST A DISTANCE OF 55.0 FEET
TO THE POINT OF BEGINNING.
"The Mortgagor further agrees that should this Mortgage and the Note secured hereby “ be
eligible for guarantee under the Serviceman's Readjustment Act of 1944 as Amended within threg' (_“g :_J o
months from the date hereof (written statement of any officer of the Veterans Administration opz .:c;’: m ;
authorized agent of the Administrator of Veterans Affairs dated subsequent to the three months %nbl s _O g ,-'}T{
from the date of this mortgage, declining to guarantee said Note and this Mortgage, being d d | c:) (S‘mo
conclusive proof of such ineligibility), the Mortgagee or holder of the note may, at its option, diﬁr: ' 2 8 N
all sums secured hereby immediately due and payable." ’:E F"I, gg
£ 3 05 e
together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances ind agj:pthef? g;
-

rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issuds’ andProfitsJ
thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto
the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of the security for the indebtedness herein mentioned:
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BT MORTGAGOR FURTIER COVENANTS that;
1. Mortgagor is the nwner ef saxd premises in fee ﬂimple or sueh other estate M i

2 Mortgagor will. pay the mdebtedness as provxded in said note and thls mortgage an:lege 81 -'ta prep
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of ong installment, or. one
hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment
other than on an installment due date, need not be credxted unnl the next followmg installment due date or thirty deys after?
such prepaymem whmhever is earlxer, t , : S

3. Mortgagor will pay to the Mortgagee, as tmstee. (under the terms of this trust as heremafter stated) together wnth md “r
in addition to, the menthly payments under the terms of the note secured hereby. on the ﬁrst day of each mont i
note is fulty paid:- ; e

{a) Subject to apphcabte !aw Dt to a written waiver by Mertgagee, Mortgagor shall pay to Mortgagee on th day monthly L
payments are due under said Note, until said Note is paid in full, a sum ("Funds”) for: (I) yearly taxes and
assessments which may attain pﬂonty over this Mortgage as a lien on the mortgaged Property; an yearly leasehold

payments or gro: ) ( nsurance pretmums, and
B B et e i
collect and. hold 7 amount nof to exc @ maxxmum amount | derally related martgagel
foan may requin m%@ ﬂﬁ?k Se rocedures Act of 1974 as
amended from tis grie, 12 seq. ess anotht W splies to the Funds sets a

- lesser amount. 11 5o ’Ehw«l)enummm ﬁﬂetpmg ﬂ:zd mount ot to exceed the lesser

- amount, Mortgageé may estis t urmm gata and reasonable esti

ﬁexpendxmree of futug Escrew oﬁﬂg&u@% ‘3 aneeéfét}?apgwa 1e law, s 5 b

{h) '!‘,he;uggregate: he : *ayah ' t nsu‘ aph (a) a “veble

the note secured hereby,
~ shall be paid ina single payient edch month

)be app dto thc lowin 2 items | heo rstawd

ex\ga,sp%e sessment; t:e, ﬂm aud otl hazard insusance prer ms
: note secured hereby; N , Oy :

o amommuo fthe prineipal of said note; and

(W) Xatecharge; Sy g

. 'Any deﬁmeney & amount of such aggregateihunthlypaienent shall, unless made good by the Mortgagor prior to
~ the due date of the next such payment, cofstitufe an even? 52 default under this morigige. At Mortgagee's optlon,
r ;Mortgagor wxll 2 "late charge" not @¥ubeding Folin' sit-centum  (4%) of any aly payment of principal,
- interest, and esc Mg when paid more han fifteen ¢ 15) days after the due dae 0 cover the extra expe: e -
~ involved in han uent payments, Bafiguch) "ate ciiarge" shall not be p Fthe proceeds of any sale
- made “to_satisfy Iness secured herebys NAI=88 such pror 4
‘ mdebtedness and nd expenses casiirad tharaby

- may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such 1tems or, ;

- . option, as_trustee, shall be refunded to Mortgagor. If, howevet, such monthly | payments shall notbesufﬁcxent to pay ! such

~ items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount -
_necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the -
“Mortgagee statmg the amount of the deﬁciency, which notice may be given by mail. If at any time the Mortgagor shall tender =~
~to the Mortgagee, in accordance with the provxslons of the note secured hereby, full payment of the entire indebtedness
- represented thereby, the Mortgagee as trustee, shall, in computmg the amount of such indebtedness, credit to the account of
- - the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof, If there shall be a default under G
. -any of the provisions of this mortgage resultmg in & public sale of the premises covered hereby or if the Mortgagee acquires
' the property otherwise after default, ‘the Mortgagee as trustee, shall ‘apply, at the time of the commencement of such
: ,ﬁ»i;proceednngs or at the time the property is otherwise dcquired, the amount then remaining to credit of Mortgagor under(@of ... -
~ paragraph 3 precedmg as 3 credit on the mterest accrued and unpmd and the balance to the prmcxpal then remammg unpaxd on .

S saxd note. “ ~ : : : i -

S 5 Mortgagor wxll pay all taxes, assessments, water . rates and other govemmental or: mumcnpal charges, fmes or
- impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default L
& thereof the Mortgagee may pay the same, and will promptly dehver the ofﬁcnal recexpts therefor to saxd Mortgagee PR

sh 6 Mortgager wnll not comnut permxt, or suffer waste, nmpamnent or detenomtlon of saxd property or any part thereof, -
T and in the event of the failure of: the Mortgagor to keep the bulldmgs and other improvements now or hereafteron said
- premises in:good repair, the Mortgagee may ‘make such repairs as may reasonably be deemed necessary for the proper
-preservation thereof and the sum so paid shall bear interest from date at the rate provxded for in the prmc:pal mdebtedness, S
' shall be payable th:rty (30) days after demand and shall be fully secured by thns mortgage . i :
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, including flood insurance, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hercof, he/she will pay promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same, All insurance shall be carried in companies
approved by Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by
mail to Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of the
abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the principal
indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said
supplemental note or notes shall bear mterest at the rate prowded for in the pnnc:pal mdebtedness and shall be payable in
approximately equal monthl 1 debtor. Failing to agree on

the maturity. the who! rD §: mﬂgﬂ dli; ded for in the principal
indebtedness shall be ble thi 9 93 er yiﬁ$cr«. X, 1ll the maturity extend
ey ettt of 110 AP F FTCTA !

10. If the proceeds of (he JoARNBadesy CHENIBRFAEAIEH THEANIGREAEHR) B ta5aytEnt of which is hereby secured, or
any part thereof, or apy amount pﬂdﬂq@me@nuﬁtygn@@mtly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then
the Mortgagee shall be subrogated to any additional ity held by the holder of such licn or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hiereof, or in the performance of

any other covenant -in this morigage or in the note sccured hereby, when the same is payable or the time of performance has
arrived, as above proyided, then all the remainder of the aforesaid principal sums with all arrearages of interest, and sums
payable pursuant to the provisi hereof, shall, the opti [ said Mortgagee, become immediately payable, and the
Mortgagee shall have right to foreclose this mortgage, anything hereinbefore or in said notc contained to the contrary

notwithstanding, and any failure fo exercise said optignsball bot'constitute a waiver of the right to exercise the same in the
event of any subsequent dafaull

12. If proceedings lose this mortgage be instituied;‘the Mortgagee may apply )pointment of a receiver
(and the Mortgagor h ts_to the appointfoentiaf 2 recciverst there has been « the performance of any
of the conditions of t ad such receiver/ds hereby authorized to of the real estate above
described, collect any A ncy of said premises by

any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the Mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure
or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the event of a default in any of the
conditions of this mortgage the Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the charges and
payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no
way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shall
the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the

consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment.
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' Nouce of the exercise of any apnon granted to the Mortgagee herem, orin the note secured hereby. in not required tq be .

given, All sums payable hercunder shall be wuhout relief from. valuanon and appraiscment 1aws and w;th mn&ls ‘
attorney's fees, : . ; i '

If the indebwdness secured ‘hereby be guaranteed or insured under Tntle 38 Umted States Code, such Tntla md
- Regulations issued thereunder and in_ effect on the date hereof shall govem the rights, dutm and habnhtm of the pmi
" hereto, and any provisions of this or other instruments executed in connection w;th said mdcb;cd
- with smd Title or chulauons are hereby amended to confcrm thereto. \

The covenants herein contamed shall bind, and the beneﬁts and adVanmgcs shall inure to, 1he respectwe hem. ex ,
admxmstrators, successors and assigns of the partles hereto, Whenever used, the smgular numbcr shall include the p]un),f” ‘

IN WWNESS WHEREOF, the saxd Mcrtgagor has hereunto set their = i
30th day of October Sl

Documentis
NOT OFFICIAL'

' This Document is the property of

. This instmmgwas prepuscd by ("HRiSﬁ‘h&Hﬂake County Recordiadt Mortgags Corp el
e T , o 11200 WEST PARI \ND AVENUB
' STATE OF INDIANA, . e B ST lv‘"“’“"(BE Wi '

“mﬂﬁwmmm n o f

‘ "‘"’,Bﬁféﬁm %&tstméeﬂ edirerlianl asBapsicketoes o e ey
cof La e . “County of the State of Indiana, on this - : et
- day of October 95 . personally zppeeicd RANDALL J. LEDET VERONICA M. LEDET. i
. HUSBAND AND WIFE, ai mknow:»...,,,,u the execution of the foreb‘. g mortgag,\ ' e

o ,‘wimgss my hand and Teial seal the day and year last above wmten 0

I’au La I§arrick

\f
4

County of Residen
f My commxssnon cxp:rcs 3

‘WHEN RECORDED RETURN TO
. - Fleet Mortgage Corp., P.O. Box. 100552
~ Florence Mall, 1945 W. Palmetta St. e i
- Residential Loan Operations, Attn: Documentahon Dept
o ,,Florence, SC 29501 o : e

»VAFomze»\ssxz ESCR. 11/63 mga;r.;"* L

M.,andrecordedin = .

‘:;:STATEOF'IND", IAN A

- o'dock

"ofthéréé"érdséf G |

' Recéived for record on thzs -
o Mbngage ‘Reicord "




VA Cne # 26-26»&0562419

VA SECURITY INSTRUMENT mmm o

| This. Rider, attached to and made part of the Mongage, Mongage Deed Deed of Tmst Sccunty Deed k
Vendor's Lien (the "Security Instrument") between RANDALL J, LEDET and VERONICA M, LEDET,

(the "Borrower") and Fleet Mortgage (th¢ “Lcndcr“) dated OCTOBER 30. 1995 rev:ses the Sccunty
Instmmem as fallows' : : i

1. Due_on Sale* This loan may be declared unmedlately due and payable upon transfer of tbe propenyA ;
securing such loan to any transferee, unless the acceptability of the assumptxon of thc loan is -
estab!xshed pursuant to section 3714 of chapter 37, title 38 Umted States Code. ~ -

2. Funding Fee: A fee equal to onc~ha!f of one” percent of the bal ance: of thxs loan as of the daw of
. transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
‘agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails to pay this fee at the time
_of transfer, the fee shall constntute an addmonal debt to that alrcady secured by this instrument, shall
bear interest at ! 7 the indebtedness hereby

v f H&P?ﬁi}mﬁmﬁ% s O ki
. Processing ( A!NQCIL::QE{EOLQ!IALGM R ‘ioan, processing fee

~may be charged m@@@«mﬂ@m@ Qj‘ mf > the creditworthiness of the
© o assumer and fubségquen & nershn xds when an approyed transfer is
completed, The amaunt{%}étl\s‘%gr@ iﬁﬁ% rﬁaxxmum established by the Veterans .
Administration for a loan fo whmh section 3714 of chapter 37 mle 38, Umted vates Code apphcs e

5 Indemgit_y' Liability: if this oblxgatm § assumcd; then the ass er the by agrees to assume allo the ey

obligations of the veteranunder the tcrms of the instruments creating and se '

, the obligation of ,th¢ yeicran to indemnify the ;Vctc ns - Administration > extent of al
‘ “payment arising fro'“ the g amy or insurance ftheir :bt‘ed ;s created«by is instrument.

. The botrow ﬁmher agw:s that should this Secumy Instrument and thc n :,seéuféd'héreﬁy notbe
eligible for guarantee under the Servigsbieilseadjustment Act of 1944 as amended within 90 days
~from the dats_hireof (written stateséneotanyosticer of the Veterans Adprinistration or authorized

agents of the Secretary of VeteransiAfiaits dated sabsequent to the9(‘ v¢ time from the date of this i
security inst ‘hmng to guazanree said-note @nd this mortgace, b emed conclusive proof -

~ of such ine " Lender ot thePnider of the note may at it eclare all sums secured
~hereby imm ayable. ' e L

. Dated: October 30

. BORWOWER RANBALLY LEDET

HORROWER VERONICA M. LEDET

'BORROWER

BORROWER

. .Revisedj/és e




