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THIS MORTGAGE, made the _30TH day of AUGUST . AD. 1995 , between
MICHAEL. A, STEELE AND | __
SHANNON = STEELE , HUSBAND AND WIFE —
of the  Ciey — . of HOBART in the county of
LAKE . . and State of' Indiana (hereinafter called Mortgagor), and
BANCPLUS MORTGAG RP, . axc tion organized and existing under the
laws of  The State of Texas (hereinafter called Mortgagee),

WITNESSETH: That whereas thegtvortgagetie justly indebted to the” Mortgagee for
money borrowed.in the principal sunofi-cca el ce e cncacaa ™ < ..---»..'b

- -

SEVENTY Ol \ QANQJEQMBEILAWLLLIQHU 00--~-=- &~
Dollars (8 71 )0 - SEm— ), &8 evidencad Byscertain promissc e of even date
herewith, the- nhich, are inccrporaced Heren by referenc arest from _date
at the rate of R e T e e mm e ———— (i
SIX-===-- : et Loy m
per centum ( 0,000==~ i ybl anhum-—on-the unpaid-balance until paid, the said prpcipal
and interest to be payable at the office of s

address_|s 9601 MCALLISTER FREEWAY, SAN_ANTONIO, TX 78216 , or at such

other place as the holder may designate in writing delivered or mailed to the Mortgagordn
monthly instaliments Of - - - ccccccecccccr i rr e ee e s e e mce e oo m -
FOUR_HUNDRED_TWENTY _SEVEN AND 47/100--=-oocmzz ooz ozozsonozzassos
Dollars (5 427 47— vwwwn ==~ ), commencing on the first day of 1996
and continuing on the first day of each month thereafter until the principal and interest are
fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of SEPTEMBER. 20265

NOW, THEREFORE, THIS INDENTURE WITNESSETH That the Mortgagor, in
consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and interest thereon according to the tenor and effect of the said promissory

* SEE ADJUSTABLE RATE RIDER
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note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage
and warrant unto the Mortgagee, all of the following-described property, situated in the
in the county of LAKE

City

of HOBART

and State of Indiana, to wit

THE SOUTH 68 FEET OF THE WEST 2168.5 FEET OF THE EAST 318.6 FEET OF LOT 4 IN
RIFENBURG'S ADDITION TO HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 1

PAGE B,

PROPERTY ADDRESS:

307 N. LAKE PARK AVE.

HOBART, IN 46342

together with
hereditaments .
appertaining, at
(provided, howt

issues, and profi

used in conne
household appl
raalty and are i

THE MOR

1. Mortga
stated herein.

2. Mortge
Privilege is r¢

"indebtedndss o

hundred dollars
date received.
cradited until ti

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA,

MAILING ADDRESS:
307 N. LAKE PARK AVE.

HORART IN 48742

Document 1s

or
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‘6? ];Q;}I‘H ) be
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N with

Q
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ortion

IAGORFUR

the s¢
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mentic

r is the owner of said premises in fee simple or such
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time, Without prem

> |

whichever is earlier.

™

AT

prepay athany

thergof nGt lass

=than /the amount

ichever s less..Prepayment in

sment, other “‘Ahantt'®h an inst

i

eon, and the
or in anywise
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the said rents,
attached to or
wing described
a part of the
o;

1er astate as is

this mortgage.
se, the entire

liment, or one

redited- on ‘the
need not be
ch prepayment,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as
hereinafter stated) together with, and in addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the said note is fully paid:

a. A sum equal to the ground rents, if any, next due, plus the premiums that will

next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgages, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgages in trust to pay said ground rents, premiums, taxes, and
special assessments.
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b. The aggregate of the amounts paysble pursuant to subparagraph (a) and those
payable on the note secured hereby, shall be paid in 8 single payment each
month, to be applied to the following items in the order stated:

() ground rents, taxes, special assessments, fire and other hazard insurance

premiyms;

(I} interest on the note secured hereby; and

() amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly psyment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay a “late charge® not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to
cover the extra expense involved in handling delinquent payments, but such "late
charge" shall not be payable out of the proceeds of any sale made to satisfy the

indebtednass secure d _hereby,—unless such proceads are sufficlent to discharge
the ¢ iU @il PIOpGI GUSWS alp D¢ hereby,
“"Document is
4. If the nag paragraph 3
preceding shall N@?fi w%ftﬂnj&%! ee as trustee
for ground ren xe5 _Or gssessments or insurance premtums as may be, such
excess shall be credifddhas Sdsequentepaymentdro [beomae sctgagor for such

items or, at Mortgagee's i (w iﬂe& ﬁ Mortg >c. If, however,
such monthly payments s@ena e suffic 0 ;g?&s% él{'Dms when the same shall

become due and 'payable, then the Mortgagor shall pay to the Mortgagee as trustee any

amount necessary to P th cy. S ayment be meade within thirty
(30} days after written fiotice from tha Mortgagée 'stating the [amount of the deficiency,
which notice may be dgiven by mail (f at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions the note sex areby, full payment of

the entire indebtedness represented thereby, the Mortoagee as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining unde: provisions of (a) ¢f agraph 3 hereof. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Mortgageai,acquires the property otherwise after
default, the Mortgagee as ftrustee, shaltiapply, at e time of the commenceément of such

proceadings or time the propeity s otherwiss-acquired, the amourt then remaining
to credit of N gor under (a) of-sparagraphy 3 \praceding as a cra ' the interest
accrued and un ‘ balance to~the prinicipal then remaining unp aid note

5. Mortge all taxes, ass@gstnanis water rates 4 /ernmental or
municipal charg MpoSItions, excep towhen  paym sh items has

theretOfOI’B beul RS vl ;ﬂl wvi parayi apil W Tie vC 4 BV U1 weiIauny thereof the
Mortgagee may pay the same; and will promptly deliver the official receipts therefor to
said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of
said property or any part thereof, and in the event of the failure of the Mortgagor to
keep the buildings and other improvements now or hereafter on said premises in good
repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for
the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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hereafter on ssid premises, and except when payment for all such premiums has
theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same. All
insurance shall be carried in companies approved by Mortgagee and the policies and
renewasls thereof shall be held by Mortgagee and have sttached thereto loss paysble clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to Mortgagee, and Mortgagee may make proof of loss if not
made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repsir of the property damaged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the

indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policine then in forca chall pace to thae nurchagar ar arantea

8. In case { meig 3t ms necessarily
expended for ation ot the abstract of title to the abn ad real estate,
together with th N@gﬁ @gﬂ@%t e brins btedness, shall
become a part @ deotsécured by i tgage a @ colla as such.

o U Th%s If)ocu'anent is tﬂl11e r?perty ﬁ)f 3 g

. Upon the rdques e [Mortgagee ortgager §hall exccute and deliver a
supplemental note or notgﬁ?oﬁ%esmn@ %éﬁ%ﬁ'&fzhy the Mortgagee for the
alteration, modernization, improvement, maintenance, or repair of said premises, for taxes
or assessments against sam for [any " purpo norized hereunder. Said
note or notes shall be Secured herebyion a parity, with and jasnfully as if the advance
evidenced thereby were “included in the note first described above. Said supplemental note
or notes shall bear inte at the rate provided for in the f pal_indebtedness and shall
be payable in approximately. equal monthly payments for such period as may be agreed
upon by the creditor and debtor, Failing to agree on the maturity, the whole of the.sum or
sums SO advenced w iierest thereon at rate provided for the principal
indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no

event shall the maturity extend beyond the lltifaate maturity of the note first described
above.

10, If th coeds of the loan made—by ithe Mortgagee fortgagor, the
repayment of » hereby securad,. or-any part-thereof, or an it paid out or
advanced by tr 3¢, be used dir@etly or.indiractly to ray « ge, or- satisfy,
in whole or in 5r lian or engumbitaries upon said pr described, or
any part therec rtgagee shall be subrogated scurity held by

the holder of such ilien or encuimibrance.

11. if any default be made in the payment of the installments provided for in
paragraph 3 hereof, or in the performance of any other covenant in this mortgage or in
the note secured hereby, when the same is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the
option of said Mortgagee, become immediately payable, and the Mortgagee shall have the
right to foreclose this mortgage, anything hereinbefore or in said note contained to the
contrary notwithstanding, and any failure to exercise said option shall not constitute a
waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee méy apply
for the appointment of a receiver (and the Mortgagor hereby consents to the appointment
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of ‘a receiver If there has been any default in the performance of any of the conditions of
this mortgage). and such receiver is hereby asuthorized to take possession of the resl estate
sbove described, collect any rental, accrued, or to accrue, whether in money or kind, for
the use or occupancy of said premises by any person, firm or corporation, or may let or
lease said premises or any part thereof, receive the rents, income and profits therefrom,
and hold the proceeds subject to the orders of the court, or the judge thergof, for the
benefit of the Mortgagee, pending the final decree in said proceedings, and during any
period sllowed by law for the redemption from any sale ordered in said cause, and said
receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the
Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage

[Jo) 'Ong as a defnulf ehall nnnﬁnnlp and enmh talina nnﬁeﬂqf\;ﬁn ohall In na u,ay WaiVG the

right of the Mor
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risions. of this
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Grantors covenant and agree that so long as this Mortgage and the said note secured
hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944,
they will not execute or file for record any instrument which imposes a restriction upon
the sale or occupancy of the mortgaged property on the basis of race, color or creed
Upon any violation of this undertaking, the holder of the note may, at its option, declare all
sums secured by this Mortgage immediately due and payable.

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the
loan secured by this Mortgage under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, in the amount of the note secured hereby, within sixty days from
the date the loan would normally become eligible for such guaranty, the beneficiary herein
may, at its option, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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’ " The covenants herein contained shall bind, and the benefits and advantages shall inure
to, the respective heirs, executors, administrators, successors and assigns of the parties
hereto. Whenever used, the singular number shall include the plural, the plural the singular,
the use of any gender shall include all genders, and the term "Mortgagee" shall include any
payee of the indebtedness hereby secured or any transferee thereof whether by operastion
of law or otherwiss.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HEREIN VERBATIM.

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL COVENANTS, AND CONDITIONS OF THIS MORTGAGE.

IN WITNESS WHEREOF, the grantor has hereunto set their hands and seals this
397 day © 9¢ i
2 /A ~jlocument is
‘; _ ] ‘)N CIAL! ‘ (Seal)
This "I ocument is the property of
M} eiLake Co Q%‘}Z ecorder!

1 L3 (Seal)
SHANNON STEELE
(Seal)
o (Seal)
STATE OF I I )
COUNTY OF SEAL
Before e sighed, PdulaeBarrick ) _, an official
of .. : County~of the" Stat 3lst day of
AUgUSt v 1¥90 . puI bUllafiy appeareq Micnaesr A, dLeele aia onannon StQEIE,
husband and wife '
and acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last/above written.
Paula Barrick S[gnature
County of Residence: Lake Notary Public ,
My Commission expires: 10-2-97 Official Title
This Instrument was Prepared By TERESA MILLER of BANCPLUS MORTGAGE CORP.
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* LOAN NO. 10876278 ADJUSTABLE RATE RIDER

2y

THIS ADJUSTABLE RATE RIDER is made this JgYH_day of . 1995
and is incorporated into and shall be deemed to amend snd supplement the Mortgage. Deed
of Trust or Security Deed ("Mortgage’) of even date herewith, given by the undersigned
("Mortgagor”) to secure Mortgagor's Adjustable Rate Note ("Note"), of even date herewith, to
BANCPLUS MORTGAGE CORP,

("Mortgagee®), covering the premises described in the Mortgage and located at
307 N. LAKE PARK AVE. , HOBART, IN 46342

Notwithstanding anything to the contrary set forth in the Mortgage. Mortgagor and
Mortgagee hereby agrees to the following:

VA CASE NO.
2626060561249

1. Under the TEI -
SIX=--- @QW;& R TS TLTEEr
per centun * 6) per ahnum ("Initial Interest ate. inpaid principal
balance is Tt‘(’» Iﬂi%@e’ he . rate changes,
the equal iy inSta t au‘ v 3 adjusted, as
hereinafter vidgthse IEMMemalmh {letie essary to fully
amortize the pand o) W of the Note, a ew adjusted interest rate,
over the rémaihing ter g gyﬁoeéo dest {\

2. The first adjustment (o th rate any ad t s required) will be
effective on the first day of JANUJARY  « 1997 ., (which date will not be less
than twelve months “nor more then eightean months from'the due date of the first
instalimant | payment, under, the Notg), and thereafter ea justment to the interest
rate will be made effective on that day of each succeeding year during the term of
the Mortgage (‘Change Date").

3. Each adjustment to the interest rate will be made based upon the

llowing method

of employing the weekly average waldvontnited States Treasury Securities adjusted
to a constant maturity of one yBani{'index’y the Index is published” in the Federal
Reserve Bulletin and made availsBie ‘By—the(tinited States T: Department in
Statistical 15 (519)). Asiof each-Changs Date, it will e ‘mined whether
or not an "8

adjustment'must he made; and the =mo:

3 new adjusted
ows: : o .

~interest rat

(@) The ar

figure, thirty (30) days before the Change Date ("Current Index").
THE INITIAL INDEX VALUE IS 5.520%.

b) TWO==m-v=ermecemeccccrerememceemmcee—e—comcmseecmom e em———
percentage points ( 2,000-~-~-- % the "Margin® will be added to the Current Index
and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will
be called the "Calculated Interest Rate" for each Change Date.

cently available

(c) The Calculated Interest Rate will be compared to the interest rate being earned
immediately prior to the current Change Date (such interest rate being called the
"Existing Interest Rate"). Then, the new adjusted interest rate, if any, will be determined
as follows:

L9946 08/95 Page 1 of 3




() 1f the Calculated Interost Rate is the same as the Existing Interest Rate, the interest
rate will not change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate
Is less than or equal to one percentage point, the new adjusted interest rate will be

equal to the Calculated Interest Rate (subject to the maximum allowable change over

the term of the Mortgage of five

Initial Interest Rate, herein called the "5% Cap").

{iii) If the Calculated Interest Rate exceeds the Existin

ercentage points, in either direction, from the

Interest Rate by more than one

ercentage point, the new adjusted interest rate will be equal to one percentage point
igher than the Existing Interest Rate (subject to the 5% Cap)
(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than

one percentage point, the new adjusted interest rate will be equal to one

point less than the Existing Interest Rate (subject to the 5% Cap).

(d)

percentage

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will

any new adjusted interest rate be more than five
lower than the Initial Intarast Rata If anv increses or

percentage (5%) points higher or
d in the Existing Interest

Rg@e twdoq elv_adjusted intarest rate to e %ap. th? new

adjusted i v ge jher or lower,

whichever ld, ti saﬂnﬁpmgmeig
(@) Mortgageo wil partohad the fulckonk' deduisdt Andeals. oparagranhs 3(a), ) and
(¢} to det: 8 2 nt of the new adjusted interest rate, .’ Any such new
gdjuste: intape : W a'emmcmt W(lpﬁﬁt)lbﬁ‘ and weaflter will be
eemed t the Exjsti s isting.yinterest Rate will remain in
affect until the next %gl‘%gg mﬂmmﬁﬁ@e is adjustc
(fi The method set forth In this Paragraph 3 of this Adjustable Rate Rider, for
determining whetherger not .angadjustment must bo made togthe Existing Interest Rate
incorporates | the offects of the provisions of 24 CFR 203.49(a){1) and 234.79(e)(1)
which requirg that changes in the lIndex in excess of one percentage point must be
carried over for inciusion in acjustments to the Existing Jnisrest Rate in subsequent
years. ~
(g If the Index s longer available, Mortgagee will ba required to use any index
prescribed by the Dapartment of Veterans Affairs. Mortgagee will notify Mortgagor In
writing of any such substitute index faivingua!l necessary information for Mortgagor to
obtain such index) and after thepelate 0¥ 7sich notice the substitute index  will be
desmed t index hereunder.

4. (a) If the Interest Rate  changes on- any Chang lortgagee will
recalculate vthly installment payments of principal ar determine the
amount w necessary to.rgpay v full, on the ate, the unpaid
principal t Haid princigal balence will be de he amount due
on such ( 3uming there has peen no defaul 't on the Note

but that L ,’l vrlu, [EAASSI R L] ;ll L] v TV 1ave WIIEH ‘;n\v! ) LI AR >4 AW W W WA l\.), at the new
Existing Interest Rate, in equal monthly payments. On or before the Change Date,
Mortgagee will give Mortgagor written notice ("Adjustment Notice") of any change in
the Existing Interest Rate and of the revised amount of the monthly instaliment
ﬁayments of princiga! and interest, calculated as provided above. Each Adjustment

otice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date,
(il the new Existing Interest Rate as adjusted on the Change Date, (iv) the amount of
the adjusted monthly installment payments, calculated as provided above, (v) the
Current Index, (vi) the method of calculating the adjustment to the monthly instaliment
payments and (vii) any other information which may be required by law from time to
time.

(b} Mortgagor agrees to pay the adjusted monthly installment amount beginning on the
first payment date which occurs at least thirty (30) days after Mortgagee has given

L946 08/95 Page 2 of 3




o

the Adjustment Notice to Mortgagor, Mortgagor will continue to pay the adjusted
monthly instaliment amount set forth in the last Ad{ustment Notice given by Mortgagee

to Mortgagor until the first payment date which occurs thirty (30) days after
Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding
anything to the contrary contained in this Adjustable Rate Rider or the Mortgage,
Mortgagor will be relieved of any obligation to pay, and Mortgagee will have forfeited
its right to collect, any Increase in the monthly instaliment amount (caused by the
recalculation of such amount under Subparagraph 4(a) for any parment date occurring

less than thirty (30) days after Mortgagee has given the applicable Adjustment Notice
to Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that
(i) the Existin% Interest Rate was reduced on a Ch,an?e Date, and (i) Mortgages failed

to give the Adjustment Notice when required, and (i) Mortgagor, consequently, has
made any monthly instaliment payments in excess of the amount which would have
been set fmrthh i a1y A—jinebmnné Alatima Miyumasae Daivsmamméal  dhaae Mortgagor' ‘t
Mortgagor': .fE...._. (1) _demand_the_rety jagee (who for
the purpos gnter i M&\o N or mortgagees,
who rece (cass qg%n s, whe e%lsor Q ich mortgagee

e e MOPOERIGIARL. o, s tare
made by Mori ,QEM%‘QW% S REDREIRTYE . ortion of sueh
Excess Payments, together elUnteraatytidreoncdeutited as provided above, be
applied as payments against principal.

Nothing contained his i Re ar will ¢ it the Mortgagese to
accomplish an interast rate adjustment through an increasa (or decreasa) to the unpaid
principal balance. Changes to the Existing Interest Hate may only ‘be raflected through
adjustment| to Mortgagor's monthly instaliment payment: principal and interest, as
provided for herein,

BY SIGNING BELOW, Morigagor accepts and ag o' the terms and covenants contained
in this Adjustable Rate Ridar:

Mortgagori(s):

. /}MLX&X‘ )  (Seal

ICHAEL A STEELE

2 (Seal)
SHANNON  STEELE o
(Seal)
(Seal)
L946 08/85 Page 3 of 3




LOAN: 10876279

THIS RIDER

IS MADE A PART OF AND

INCORPORATED

TRUST/MORTGAGE/SECURITY DEED DATED THE /30'M

MADE AND ENTERED INTO BY
MICHAEL A. STEELE

INTO THE DEED OF

DAY,OF _AUGUST __ , 1998
st Al S 7

SHANNON _ STEELE

MORTGAGOR(S), A

AND BANCPLUS MORTGAGE CORP

MORTGAGEE. THE DEED OF TRUST/MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO
ADD THE FOLLOWING:

Acceleration Clause:

This loan may be declared immediately due and payable upon transfer
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