Natioml City Bank, Indiana L . ke T ‘Lnd in o
101 West Washington Streey, Suite 715F. MORTGAGE ‘ % r\q\ 36(’
P.O. Box 5056 For an Open End Line of Credit h&f \ ’
Indianapolis, Indiana 46255 . Lo '4 Lpao 7
1C A -3

This Indenture Witnesseth, Tha .

ILEY

(Mongagors) of LAKE County, State of Indiana, MORTGAGE andr WARRANT 10 National City Rank, m’aaﬁm, (Mongageé) the
following described real estate located in . LAKE County, Indiana:
Common address 7_905 BELMONI AVE, : ) e HAMMOND , —NORTH

(Street Address or R.R.) (City) (Twp)  (State)

The Legal Description as follows:

&

LOT 1, BLOCK 7, of the BEVERLY ADDITION, in LAKE COUNTY, INDIANA

21619056

together with all tgius, privileges, interests, easements, improvements and fixtures now or hereafier located upon or apperiaining to such real
estate (collectively referred to as the (“Mongaged Premises”), and all rents, issues, income and profits thereof, o secure the pagmem and all
obligations ot all Bortowers under a certain Loan Agreement dated ~SEPTEMBER-22—, ‘19_.95. that establishes an open_end line of credit
for the Borrowers i the amount of §_95800.00 with future advances, interest, and tcrmsgfpaymcm al thcrein rovid‘e" Ol* a
extended o renewed, exccuted by Borrowers to Mongagee. Mortgagors jointly and individually covenant and agree with gageé'll;gt' g

FIRST. Mongagors are I8 vears of age, or over, citizens of the United States, and the owners in fee simple of the ngaééa Pl:chiisés free
and dear of all liens and encumbrances except for the lien of taxes and assessments not delinquent and A :

SECOND. Mongagors will pa vhen due e
fees, alt without rebief tfrom val s
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) iy s

to be i amounts and with conmp acceptablels 1([}%‘ 1 Qs T ausefin favor P
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¥

! wion and from ume (o fime, of money which in its judgment may be necessary to
pedect or preserve the securiny intended 10 be given by this Mortgage. Such sums may include, but are not limited to, insurance premiums,
taxes, assessments and fiens which may be orbecome 2 Hien upon the Merigaged Premises part thercof and all costs, expenses and
attorneys” lees eurred. Al siuns of money se advaniced shall be and beenme apart of the morigage debt secured hereby and paynb[e forthwith

al the same rate of interest fhoc s disclosed oncthe attached [oan Agreemént and the Mongagee shall be subrogated to any lien so paid by
i,

SIXTH. I Mongagoos shall 30 Gssian o wise tansfer ownership of the Mortgaged Pre 1y pait thereof without the prior written
consent of Montgagee, wlf natehedness secm bl this Mortgage shall, atthe option of Mortgagee andwithout niotice or demand, become immediately
dug and payable,

SEVENTH. Upon any default by Margagors under this Morgage or in the payment when due of any amounts under the Loan Agreement .

“or this"Mortgage, or if Mortgagor shall 1 the Mortgaged Premises, be adjudged bankrupt, or if a-trustee or receiver-shall be -
appointed for Mongagors or for any pan of the Mongaged Fremises the entire indebtedness secured hereby shall, at the option of Mortgagee

- and without notice or demand, become immediately due and payable aid this Mortgage may be foreclosed accordingly. Upon foreclosure, Mortgagee

may take possession of the Morigaged Premises to collect any rents/Ussucs/inednie or profits and apply the same to the payment of indebtedness

secured heveby or have a recciver appointed to take possessiorbot e Mongaged Premises and collect all rents, issues, income or profits, during

the period of foreclosure and redemption. In the event of fayeciosure, Mongageeinay continue the abstract of title to the Mortgaged Premises,

or obtain other ‘appropriate e of title or tile insurane® and=the=cost theieof shall be added 10 h id principal balance ‘secured
by this Mongage. All rights dies of Mortgagee hepeunder are’cumulativesand are in addition ot in limitation of any rights
or remedies which Morngagee ise have by law. No waiver of anydefault o failure or delay 10 ¢ ight or remedy by Mortgagee
shall operate as 2 waiver of ult or of the same defaqlt-in’ theffutvie or as a waive; - remedy with respect to the
same or any other occurrence ' :

EIGHTH. That it is contemy agee may make futtreli@vances to the Morga n which event this Mortgage
shall secure the payment of & ¢ shall the total amount owed

by the Monigagors or Borrowers to this Mortgagee and secured by this Morigage from said Mongagors or Borrowers: to said Mortgageee exceed
the sum of $250,000.00 and provided further that such future advances are equally secured and to the same extent as the amount originally
advanced on the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Morigage when evidenced by
promissory notes or other evidence of indetedness stating that said notes or other evidence of indebtedness are secured hereby. The Mortgageee
at its option may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time
for the payment of any part of said indebtedness without affecting the security of this Morigage in any manner, ‘

This Mongage shall also secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of Mortgagors to the holder
of this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness
are secured hereby. b : ‘ ' i
NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and
shall inure 1o the benefit of Mongagece and its sdccessors, assigns and legal representatives o

IN W!TN[/SS ':?{FRE,@‘;\\ ;)"lj;.'ﬂlg()l\ have executed this Mongage on this __22nd— day of SEPTEMBER 19 95
V Mo s P AY X Ylarsha O PHale.,
Signature Signature /\
MICHAEL L. BATLEY MARTHA A. BAILEY e
Printed Printed . « o
STATE OF INDIANA E ./.
SS:

COUNTY OF __LAKE
Before me, a Notary Public, in and for said County and State, appeared . B -
each of whom, having been duly sworn, acknowledged the execution of the foregoing Mongage.

MICHAEL L. BAILEY & MARTHA A. BAILEY - -

Witness my hand and Notarial Seal this —22nd - day of SEPTEMBER 19.93 o )
My Counmty of Residence LAKE : : Signature _@'?“L /I&m’é/ .

| : ARTOK
My Conmission Expires SEPTEMBER 8 ? 1999 Printed ANGIE B Qtlim
This instrument was prepared by WAYNE R. STELZER ' . (NOTARY PUBLIC) yﬁ/

Please return original copy to the Bank and each signer to keep one of the Iwo remaining coples ‘ 17-0508 (Rev. 5/94)




