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National City Bank, Indiana

101 \?’vst Washington Street, Suite 715F
P.Q. Box 5056

Indianapolis, Indiana 46255

MORTGAGE

For an Open End Line of Credit

This Indenture Witnesseth, That e GHAR] W, ALEXANDER AND JOANNE M, ALEXANDER, HIISBAND A 1FE
(Mongagors) of LAKE.. County, State of Indians, MORTGAGE and WARRANT o National City Bank, Indiana, (Morgagee) the )
following described real estate located in LAKE County, Indiuna:

Common address .18 Cleveland Terrace . Hobart y —North .,
(Street Address or R.R) (City) (Twp.) {State)

The Legal Description as follows: Situated in the City of Hobart, County of Lake, and State of Indiana,
and 18 further described as follows:

Part of the Southwest 1/4 of the Southwest 1/4 of Section 28, Township 36, North, Range 7 West
of the 2nd P.M., described as follows: Beginning at the Southeast corner of said 1/4 1/4
section, thence North along the East line thereof 485 feet to the point of beginning, thence
West and parallel with the South line thereof, 125 feet; thence North and parallel with the
East line thereof 85 feet; thence East and parallel with the South line thereof 125 feet to the
East line thereof; thence South along said East line 85 feet to the point of beginning, in
the City of Hobart, Lake County, Indiana,Subject to easements,covenants and restrictions con-

tained in prior instruments of record, al]l building_and zoning laws and ordinan 1 1 ins
rig t-—o%-w‘y and other matters whicfx éouﬁd ge ﬁs%losed g an accurate survea C%S cgs e I.1
i ?n,ereuf‘wr located upon or appzmﬁning£ lxrt\')esutc)l]n:?g;\\l ses

together with Wl snighes, privleges, interests, easements, improvements and fixtures now or
estate {collectively referred 10 as the ("Mortgaged Premises”), and all rents, issyes, income and gmﬁts thereof, to secure the payment and all

obligations of all Borrowers under a certain Loan Agreement dated October 23‘ ey 1922, that establishes an open end line of credit

for the Borrowers in the amount of $..25.,000.00 with future advances, interest, and terms of payment as therein provided, oras
extended or renewed, executed by Borrowers to Mongagee, Mortgagors jointly and individually covenant and agrée with Mortgagee that: , ‘
FIRST, Mortgagors are 18 years of age, or over, citizens of the United States, and the owners in fee simple of the Mortgaged Premises free -

and clewr of all liens and encumbrances except for the lien of taxes and assessments not delinquent and .. . .

H}y this Morigage when qf‘ i)& Y on and réamnableLa@;;S'

sments Icsx)ed(;)gsessedc;ggaél the §ongk_ I part thereof when €9 and
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SECOND, Morgagors will |
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FOURTH. Moitgagenrs shal b Mongaged Premises in good repair at all times and shall not comm ow the commission

theveot Mortgagors shall procuse” o[ iaintaill ingefiect mtyali gtimes datanged cydage) insurance in an amount Xich is
ar teret equal to the loan ot allet wking ipto account insurable value as multiblied by the applicable coi e percentage, such ftdrance
b armosnts and with cofmpanies acceptds e\hajge.@@“n Rm]td@n! in favor of Mortgagee,

FIFTH. Mongagee mav,
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opicn and from tume to tme, advance and’ pay all sums of money which in it
mtended to be given by this Mongage. Such sums may include, but are not

dgment may be necessary to
ited to, insurance premiums,

peateet

poves pvaeseenons aned benl w B et he orbecon the M ed Premise part thercof) and all costs, expenses and
attoriye ey soaseed s of moneysso advaicedsshinll besand becomeapan of the mongage deblsecured hereby and payable forthwith

athie sare s of uteresd it oy dieclsed onthe attached Loan Agreemient and the Morigagee shall be subrogated gg any lien so paid by

it

SIXTH, 1 v shostl e dss iy rvise transfer ownership of the Morigaged Pr uty part thereof ﬁout&he Py written
cotssend ol Mo adl o deiness st iieshly (s Mortgig e shall atthc option of Mongage  « idwithout netice o1 demand, bégome i%edim’ﬂy W
due and payable. : : ‘ : | » .'_u . <3
SEVENTH. Lipon_any.defauls by Morgagors under this Morigage or in the payme it when due of any amounts under eszoan ja
or. this Montgage, or if Morigagor shall ot the Mongaged Premises, li'be adjudged bankrupt, or if a truste@R¢ receiver sh; m
appointed for Mongagors or for any partof the Mongaged Premises the entire/indebledness secured hereby shall, at th :"6n'o{._§ 0
and without natice or demanc, become immediately due and payable andihis Morigage may be foreclosed according1y. Upon fiifeclosure; H
may take possession of the Morizaged Premises to collect any et \isiuss, #irgme or profits and apply the san the pageient of indebte .
secured hereby or have a receiver 2ppointed 1o take possession withe Morizaged Premises and collect all reinis, iSsues, incéig’ or profits, dyi =
the period of foreclosure and redemption. In the event of fSreciosure, Mongage&-may continue the abst [ ttle to the Motigagesh Pre LI
or obtain other appropriate we of ditle or title inswAREE) and=the=tost tiekrol shall be added (o i id principa} balajice se€ut g
by this Mongage. All rights of Mortgagee hereunder—are-cumuiatiye and are in addiiion ot in limi@gion aL.any fghts B
or remedies which Mortgage vise lave by law. No-waiverofany default sv failure or delay (o right or remedy by Mongifgee ™

shall operate as a waiver o Fault or of the samsideknvitincthesitare or as a waiver r remedy with respect to the

same or any other occurrenc
EIGHTH. That it is conten tgagee may make futtiféladvances 1o the ! in which event this Mortgage
shall secure the payment o by pf shall the total amount owed
by the Mongagors or Borrowers to this Mongagee and secured by this Morgage from said Morigagors or Borrowers to said Mortgageee .c:.(cecd
the sum of $250,000.00 and provided further that such future advances are equally secured and to the same extent as the amount originally
advanced on the security of this Mongage. Such future advances, with interest thereon, shall be secured by this Morigage when evidenced by
" promissory notes or other evidence of indetedness stating that said notes or other evidence of indebtedness are secured hereby. The Mortgageee
at its option may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time
for the payment of any part of said indebtedness without affecting the security of this Montgage in any manner, —
This Mortgage shall also secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of Mortgagors to the holder
of this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness
7 gre secured herebyy . S ; - ST S .
+ ¢ NINTH. <Al iights and obligations of Morigagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and
shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives,

231d gay of _October 1095

e snt M. CC&ML__

Mghalure
JOANNE M. ALEXANDER

Mortgagors have exccuted this Morgage on this

IN WITNESS WHERE

Signutne

CHARLES W. ALEXANDER

Printed Printed
smré‘dr - Indiana - : , : ]
. tounTy OF ___Lake = , |
RLES W, ALEXANDER AND JOANNE M. ALEXANDER

)

ko

- Bc{orc‘ e, i Nodry Public, in and for said County and State, appcarc@
i e i acknowledged the execution of the foregoing Morgage.

each of me, having I’ccn duly sworn,
' o W

Witness my h:l;;l,il‘lld Notarial Seal this 0?3 %ny of 5

My (k)uﬂ;l:y ol" Rc;sidem-c__Lﬂkg , — M‘ﬂ’j’ — b
Nad 28, 1998 taaky 11 whelan) g .
(H

ev. 5/

Signature

Printed

My Comnnission Expires

This instrument was prepared by

a——
(NOTARY PUBLIC)
' 17-050&?

Plem return original coby to the Bank and each signer {0 keep one of the two remaining coples




