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7 Beul Estate Mortouge

THIS INDENTURE WITNESSETH: That Dow L., Smith and September A,
Smith, Husband and Wife

Whiting, IN 46394

of the city of Munster , County of Lake , State of Indiana
MORTGAGE AND WARRANT TO Liberty Savings Assoclation, F.A,

of the City of Whiting , County of Lake , Stateof Indiana , the following described
Real Estate situate in the City of Munster , Gounty of Lake , State of Indiana ) to-wit:

Lot 13, Oak Grove Addition to the Town of Munster,
' as shown in plat book 21 page 14 in Lake County, Indiana,

L9086

with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter placed o@ct-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment ngw or
hereafter attached to or connected with said premises.
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each of which said notes it payable . - Liberty Savings Assoclation, FA ,
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per cent per annum, provides for reasonable attorney fees_andyvaives valuation and appraisement |aws.

THE MORTGAGOR FURTHER REPRESENISYANDICHYENANTS AS FOLLOWS:

That he is the owner ple of the herelnbefore described real“eziate, buudlngg im & » ? urtenances, rents, profits,
fixtures and equipment mor h oy and that this morigage-in & GXlien thereon, subjec ' following:
end
That he will pay all notes, It rnd indebtedneus 'secured hereby & hereunder promptly when and
where the same become du« e vé ement laws; that he will pay
when the same fall due all 3 rt thereof and will procure
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at his own expense for mortgagee all tnstruments and expend any money which the mortga%ee may at any time deem necessary to per-
fect the mortﬁagor's title or to preserve the security intended to be given by this mortgage; that he will keep the buildings and improve-
ments on said real estate insured ngainst fire, tornado, lightning, windstorm, cyclone, plate glass damage, and against all such other
hagards as the mortgagee shall at any time demand, in a company or companies designated by the mortgagee in a sum equal to the full
amount of their insurable value, with a mortgage clause in favor of mortsagee and Immediately deliver such insurance policies to the
-~ mortgagee, to be held b){i mortgagee until this mort{age is tun{ discharged, and the proceeds of any such insurance may be applied, at
- mortgagee's option, to the unpaid indebtedness or to the repalr and rebuilding of said premises; that he will keer all buildings, fences,
1msrovementl. and all of said mortﬁnged premises in good repair and properly inted; that he will pay promptly when due all taxes
and assessments (general or special), and other impositions levied against or which may be levied against or become a llen upon sald
- real estate, or which may be levied against mort, 'F‘”' or payable because of, upon, or jn connection with thh,mortgatge or the indebted-
ness of mortgagor secured hereby: that he will deliver herewith to the -mortgagee an abstract of title or, at option of mortgagee, a tit|
or mortgage guarantee policy to the mortgaged premises, to ‘be held by the mortﬁngee until this mortgage is ull( satisfied and released
- that in the event mortgagee is made a party to any suit or action, “either legal or equitable, by reason of being named as the mor!
gagee herein or by reason of holdlng any of the ndtes or indebtedness secured hereby, the mortgagor will gay all: reasonable costs, .
expenses and attorney fees incurred by the mortgagee on account of any such action or suit; that in the gve t of any defauit by the .
mortgagor in any of his covenants hereunder, he will ‘procure at his own expense a continuation of said abstract of -title or guarantee
policy to the dafe of default, made by an abstractor designated by the mortgugee, and deliver the same to the mortgagee, and said
abstract of title or guarantee policy with all continuations shall become the property of the grantee under any Sheriff's Deed {ssued in
connection with any proceedings to foreclose this mortgage. Upon default by the mortgagor in the preformance of any of his covenants
herein contained, the mortgagee may procure the performance thereof and all money expended or obligations incurred in procuring such
performance, with interest thereon at the rate of ehiht (8%) per cent per annum, shall immediately become due and payable by the
mortgagor to the mortgagee and rhall be a part of the debt secured hereby.
Upon default by the mortgagor in the performance of any of his covenants herein contained, all the notes, obligations, liabilities
and indebtedness secured hereby and all sums payable hereunder shall, at the option of the mortgagee, become immediately due and
ayable, and the mortgagee may foreclose this mortga‘fe or may pursue any and/or all other leﬁal or equitable remedies afforded by this
nstrument and{or any and all other instruments an {or any provisions of law, and ags' such remedy or remedies so pursued by the
mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any rem or right by the mortgageé sha'i not operate
to bar or abridge the mortgagee's right to pursue any other remedy or remedies. "Any defay or fallure at any time by the mortﬁngee to
enforce or require performance by the mordgagor of ‘any of the provisions of this mortgage shall in no way affect the right of ‘the mort«
gagee to enforce the same, nor ghall such delay or failure be construed as a waiver by the mortsaigee of the right to enforce any of the
grovlalons hereof without notice at any subsequent time, nor shall the waiver by the mortgagee o an{ breach of any Prov!slon hereof
e taken to be a waiver of any succeeding breach of any of the provisions hereof nor as a waiver of {he provision itself, Upon default
by the mortgagor in the performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the mort%aqor'
to the mortgagee of all rents, {ssues and profita due undéor accruing from the mortgaged Xremlaea. and the mortgagee shall be entitled
to collect the same and to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpaid taxes and assessments, reralrs. and/or the indebtedness secured hereby. Upon commencement of an action to forecloee this mort.
gage, the mortgafee shall be entitled to have a receiver appointed without nofice and irrespective of the valus of the mortiaged premises
or the solvency of the mortgagor. and the mortgagor hereby consents to the appointment of such recelver; sald receiver is hereby author-
ized, pending the final decree in such proceedings and during any period allowed by law for redemption from any sale ordered therein, to
take possesslon of the mortgaged premises and to collect the rents, issues and profits therefrom and apply the same toward the payment
of the indebtedness secured by this mortgage and/or to the expenses of the receivership, taxes, assessments, insurance, repairs and
such other items as such receiver may deem proper for the preservation of the mortgaged premises,
No sale, transfer, or assignment by the mortgasor of the premises hereby mortgaied or un{ part thercof and no forbearance or de- Q
lay on the part of the mortgagee or its assigns, and no renewal or extension of the time for the gayment of an{ of the indebtedness
hereby secured shall operate to release, discharge, modity, change or affect the original liability of the mortgagor herein either in whole \\

or in part, and all notice of an{ renewal, extenslon, delay, failure or other forbearance is hereby expressly waived. In the event the
groger y mortgaged by this instrument is sold under forclosure and the proceeds are insufficient to pay the total indebtedness secured
y this instrument, the mortgagee shall be entitled to a deficiency judgment.
Any person, irm er corporation to whom sald mortgaged premises or any part thereof shall be conveyed, transferred or asasigned,
or who ‘shall acquire a mortgage, judgment or other lien thereon, subsequent to the date hereof, shall take such conveyance, mortgage,
judgment or other lien, subject to the rights of the mortgagee herein to renew or extend the maturity of any of the indebtedness :'-§ of |

v/




by secured without obtaining the consent of such subsequen ﬁramee b enheldér. angd is herel e$ casly given tice that an u’ut;;“ ,’
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or any part of the indebtedness secured hereby be incurred before or after Lthe recordation or potics of such subsequent conveyance of Hen,
It is ,e,asp;'cm{ understood and agreed thas gmo is of the esuence hereofi that this mortgage is given by the‘martgn%atffor, valuable

;:g:uji&c;?%g H :}:v:r ‘s‘l’ :sli: ;x:?"rft‘ga 2}}2@ gufg‘te ¥ m%n‘ hth:n omt:‘non 85:3& nverf wgenaut ;aad ugrwr;um; h:{;ein cotn,uined’ nt{g}} 20 :
: L o mortgagors; and that no notice of the exercise of any option nted 1 agee his or °

[Any instruments c«:cm'm ereby {8 required tgm'givgn- 0o Dghee DLAM L »r’~¥,/P’ b srg, ed. 4o Q E s Ees. B 108

) -the provisions hereof shall inure to the benefit of and be enforceable by any and all assignees or transferees of the mortgagee}

gﬂm when xugd. {a imf 1ortgage or in the notes or other egi,dmeefot the {ndebte neyg gecured #ere Y, if tmfc n{gxt requires, the ipgsu

v number shall include the plural. the plural the singular, and the use of any gender shall include all genders, - = .~ o

IN WITNESS EdM\the mortgagor® naVe, hereunts set thelT. nands and seal.. thisd 3ty orOctoben
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STATE OF..... Indiana .
COUNTY OF Lake

~and acknowledged the execution of the annexed fnstrument.

'WITNESS MY HAND and Offcial Seal,
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