Tt 'MORTGAGE |

' 429101-2@-25(39@3
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THIS MORTGAGF is made tb;s 26TH day ol AuGUST 19 95 b@twecn thc Mortgagor,
gﬁ,&gﬁ,g__gms JR_AND meg_,gv E - ADAMS HUSBAND AND w:r:s e

Iherem "Borrowc'r"). and Mortgagee HOUSEHOLD Fi NANCE CORPORAT | ow t t L
a corporation orgamz@d and existing under the Tawsof ~ peL AWARE e ,
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The fol!owing paragraph prwed&d by i chocked box is applicéble.

WHEREAS, Borrawer is indebted to Lender in the principal sum of § o '
evidenced by Borrower’s Loan Agreement dated -~ and any e€xtensions oOf rencwals thereof :
k(mcludmg those pursuant to any Renegotiable Rate Agreement) {Rerein "Noie”), providing for monthly mstallments of -
principal and interest, including any adjustments to the amount of payments or the contract rate 1f that rate is vanable. L
with the ‘balance of thc mdebtedness, if not sooner pmd duc and payable O, o b e g

‘ WHEREAS Bormwer is mdebted to Lender in the nrmuoal sum of S 10 8OO 0N ,orso much therecf}_,”}
as may be advanced p 10085 tand

ks G;g?ﬁ;“:g%gg?:‘; mg@‘gmgﬁy ,§§€ it Cat the ratc and Tader.
i ‘credse limit stated in ﬁte T@FFT@M Y

o | i ; ;1,;!“
i ,mciu&m;gsmggaisa thie contract g :ﬁ@%bz'; arﬁiture]i#fp%ﬁ A

" psyment of all other sims with in
- Mortgage; and {4) the performance of the covenants. and agreements uf Burn xwer herem ¢

{ " " hereby mortgage, grant und convey to Lender and Lender’s guccessors, and assic the followis
. located in thc Counf,y of B . : o

SN

i‘ﬁNQ BEING DESCRTBED IN A DEED xTEu 4
AND. RECORDED 12/15/81, \AMONG THE LAND RECORDS. OF ‘THE GOUNT
AND STATE SET FOR ABOVh, AN REFERENCED AS FDLLOwst
91-084021. : il
THE FOLLOWING DEQ\ 'BED “REAL ESTATE IN SARE 00U, |N'sf' SIATE
OF INDIANA, T0 Wi Foe e
CLOTS 43 AND 44 IN BLOCK 4 IN GARY PARY SEFUND Ancaf ON 2T CY
“OF GARY, AS PER P HEREOF, RECORDEQNEN PLAT EODK 7, 1 40E 14N
“OFF{CE OF THE REC F VE COUNTYZUINDIANA 5 - o 0
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- 08-30-94 ﬁoﬁn‘aec IN .

e

T




s
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by ¥is
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, exceBt for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note as provided in the Note, including any variations resulting from changes in the
contract rate.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the

Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly —

ﬁemium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
nder on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to
make such psyments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender, \ o '

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which al;e ,_

insured or gusranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law peemits Lander to make such a charge. Borrower and
Lender may agree ir nds shall be paid to

Borrower, and unless & i ireg &y \ Lender shall not be

required to pay Bor; pe Jr@&mmgﬁm ¥ ', without charge, an

annual accounting o 21w AgeRedits : s heg purg ich each debit to the
Wi itiﬁjm f@lﬁ%& ( age.

Funds was made. The 7€ plg
If the amount of .iel_d by Lender, together with the future monthly instalme unds payable prior

to the due dates of t oeazspremitrsathgeo (?letﬂiy exedicd the amount required to pay
said taxes, assessments] insurance &ﬁmi\ﬁmd und rents gs, the allgdue,such excess shall be, at Borrower's
option, either prompily répaid to Bert&w @HB&Y)M% #1% mstallments of Funds. If the amount
of the Funds held by lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may requis

Upon payment in [ull of o1l sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, oo later than diately prior to the sale of the ropert, cquisition by Lender, any Funds
held by Tender at the time of application as a credit against the sums secured by this Mortgage

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and parsgraphs | and 2 hereol shall be applied by Lender first dn payment of amounts payable to Lender by

Borrower under parsgraph 2 heicof; then to inicrest at the applicable contsact rate of the Note, and then to the” =

principal.
4. Prior Mortgages and Deed of Trust; Chargesi Liens:Borrower shall perform all of Horrower's obligations
under any mortgage, deed of trust or other secutityagreemeni with a lien which has priority over this Mortgage,

including Borrower’s covenants to make paymenis when due,Jiocrower shall pay or cause to be paid all taxes,
ssments and othe >cs, nes and impositicas attributable tothe Property which ma 1 a priority over this
Mortgage, and leaseh: ents or ground rentaitiany:

5. Hazard Insurt wer shall keep the improvements now existing or I ited on the Property
insured against loss ! 1s included withio)thesteiinextended coverape,” er hazards as Lender
may require and in ¢ i for such periodsasdgoder ' may requis

The insurance car i hall” be cl by the Bo approval by Lender;

provided, that such approval shall not be unreasonably withheld. All insuranCe policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed-by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents, -~~~ - "

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. )

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Igspection. Lender may make or cause to be made reasonsble entries upon and inspections of the t
peovided that Lender shall give Borrower notice prior to any such inspcctionp;)pecifying t?::sonablc causengggfg;
related to Lender’s interest in the Property, '

9, Condeml}atinn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Propcrty, or part thereof, or for conveysnce in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower and all other parties who are or hereafter become secondarily liable shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's successors in interest and such other parties secondarily
liable. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be 8 waiver of or preclude the exercise of any
such right or remedy. S

11. Successors and Assigns Bound; Joint and Several Lisbility; ("« ~jpners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the resiv i uccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and . reements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not vxecute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in tl Properts o Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mor gage, an! ) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other wcommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and withou: r¢leasing that Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law tu be given " another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by railing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrowcr may designate by notice to Lender
as pf()vided herein, and {h) anv notice to Lender chall b oiven by certifiod mait 1 Lander’s address stated herein or to

such other address as | \af notice to Borrower as provide ice provided for in this
Mortgage shall be deen f Dﬂq‘mem“i given designated herein,

' n;g (}ovgmit;lg g,a]' Ltty. The state and local laws applicabie (o thi galll beft%eegaw? lof the
jurisdiction in which t ¥ e alAndr 1 t ility o eral law to -
thisﬂMort}g\agc. In thfe e v any mTCMﬁlglALi‘o ith applicable law, such
conflict shall not affect isf thi e which can _be gipen ¢ without the conflicting
provision, and to this cnd m&m&%mg&m&m%&%&& severable. As used herein,

costs,” "expenses” and "attorneys’ fdsst MeaﬂlomnwfRe\'Mten! hibited by applicable law or limited

herein. : .
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if
requested, at the time of executic fter r sreof *

15. Rehabilitation Loan Agreement. Borrower shall [ulfill. a1l of 1 trower's obligations under sny home
rehabilitation, improvement, repsir, or other loan agreement which Borro.of enters into with Lender, Lender, at
Lender's option, may require Bocrower to execute and deliver to Lender, in a cptable to Lender, an assignment
of any rights, claims or defenses which Dorrower may have against parties who'stipply labor, materials or services in
connection with improvernents made to the Property. -

16. Transfer of the Property. It Botrower sells or transfers all (,fan [ the Property or an interest therein,
excluding (a) the creation of a lies cigéncumbrance' subordinate toiii: M - (b) a transfer by devise, descent, or
by operation of law upon the death of a joint tenant, (¢} the grant of s . Id interest of three years or less not
containing an option to purchase, Borrower shall caugetioligsithpitied infoni: — n required by Lender to evaluate the
transferee as if a new loan were being made to theltyansieree. Borroner will cor inue to beObligated under the Note
and this Mortgage unless Lender releases Borrowsz i wiriting,

If Lender does not o such sale or transtergtLender may degtire all of 11 wums < by this Mortgage to be
immediately due and i{ Lander exerciseg guch-option toceeloraic, | der ail Borrower notice of
acceleration in accords ragraph 12 heredfiSochnotig@ghall provide « « less than 30 days from
the date the notice is 1 rered within Whigh, DONONE> may pay the s ue. If Borrower fails to

y such sums prior f of stchperiod;~Lender may, without - demand on Borrower,

invoke any remedies paragrag

NON-UNIFORM éOVENAN’IS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercol, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shail be entitied to collect in such J::roceeding
all expenses of foreclosure, including, but not limited to, ressonablc sttorneys’ fees and costs of .
documentary evidence, abstracts and title reports, if Borrower has curcd its breach of any covenant or %
agreement of Borrower in the Note or this Mortgage prior to the filing ol such foreclosure proceeding.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration «f the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (Yn) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all T
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be apylied first to payment of the costs  of
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: managcment of the Property and collection of rents, including, but not hmx;od 1o, m‘mvcr (] foos. promxums on receiver'’s
bonds and reasonable attorneys’ fees, and then to the sums o@curcd by this Mortgnge. The rocmvcr shall bc lmblc to &
account only for those rents actually received, e

20, Release. Upon payment of sll sums secured by this Mortgage. Londer shall rcl;as; thxs Mortgage. Eormwcr sh, o
pay all costs of recordation, if any, b o
©21. Waiver of Valuation and Apprmscmcnt. Borrower hereby waxvcs all nght of vnluatxon and appraxsomcn:.

22, Redemption. Borrower, to the extent allowed by Iaw. hmby waives any and au nghts of rodqmptxoo in thg ovéot
of foreclosure of this Mortgagc, e :

Bo:rower and Lendet rcquest the holder of any mortgage.‘ ,
_ priority over this Mongagc to give Notice to Lender, at Lender’s address sct forth on ! page
default unécr the snpenor encumbranoe and of any salc or other foreclosure acn

. m WITNESS vﬁiél Wﬁ%ﬁ” fﬁ gi’lt - S‘

" ~Borrower

md sEAL

. «Borrower .

STATE OF INDIANA, . 7ORIER ~ ~7 Do Couttyss
Onthis .25TH | dayoi AUGUST SN | _95, be;

Notma‘" Public in‘and for said County, personally & pp CHf Eé £ ADAMS, JR
ABAMS . HUSH TR | 3 agkr cut

s me, the undorsignod. a
ID_KIMBLEY E ,

. {DFGRA LEE !

46
2

DEBRA LEE LINSNER
(Nama)

L o&mwsrmsnm G o A e
o JNGI‘ARYPU O .,,rﬁmA ‘ S : 3125 3 S CALUMET AVE VALPAHAISO IN 46383
o 0 Y S e : (Address) : ;

(Space Below This Lme Reserved Por Lender nnd Recorder)

~ Return To -
‘Household Finance Corporatxon
577 Lamont Road
Elmhurst, IL 60126
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