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MORTGAGE

THIS MORTGAGE 1S MADE THIS AUGUST 22, 1996, betwcen LINDA KOSHUTA. whou aMn..ie‘ 04
BERWICK DR, VALPARAISQ, IN 48383 (referred to below as "Grantor”); and Bank One, Merriliville, wzh%u
addless is 1000 East 80th Placa. M mllvslle. IN 46410 (referred to helow as "Lander”). o
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Botrower shall pay 1o Lender ail indebtedriess secared by zm
Morigage as 1t becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowaer agree that Grantor's possession and use of the Property sheli be
govaernad by the following provisions: )

Possession and Use. Unti in default, Grantor may remain in possession and control of and operate and manage the Real Propenty and
i=gpllect the Rents.

1Duty 1o Maintain. Grantor shall maintain the Property in good gondition and promptly perform il repairs, replacemants, and maintenance
. NACOSEAry (o preserve its valye,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on of to
the Property or any portion of the Property. Without imiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of
Lendar, . '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A
“sale or transfer” means the conveyance of Real Property or any right, title or interest thersin; whether legal, beneficial or equitable; whether
voluntary or inveluntary; whether by outright sale, dead, instaiment sale contract, land contract, contract for deed, isasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest, if any Grantor is a corporation, partnership or
limited hability company, transfer also includes any change in ownarship of more than twenty five percent {25%) of the vating stock, partnership
interests or limited liability company interests, as the case may be, of Grantor, Howaever, this option shail not be exercised by Lender if such
exercise is prohibitpd by federal law or by Indiana law. i g .

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Monbago,

Payment. Grantor shall pay when due {and in all svents prior to delinquency) all taxes, payroll taxes, specis taxes, assessments, water
cherges and sewer servico charges lavied ajainst '0f an account of the Property, and shall pay when due all claims for work done on or for
services ronderad or material furnished to the Proparty. Grantor shall maintain the Property free of all liens having priority aver or squal to
the interest of Lander under this Moartgage, except for the lien of taxes and assessments not due, except for the Existing indebtedness
referrad to below, and except as otherwise provided in the tollowing paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this Mortgage.
Maintenance of insurance. Grantor shall nracura_and maintain policies of fire inguranca with standard avtanded coverage endorsements on

afrop!acomem basis for t 3 I f o it sufficient to avoid application
of any coinsurance claus 3 agee clause in favor ofledder. Fol n by such insurance companies
and in such form as ma: # ,tm uméh &sm De ot !:ovcnqc trom each i':\wm
containing 8 stipulation t +il nat be cancelled or diminished without a minimum ¢ *' prior written notice to Lender
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insurance is required by Lasider and 8 or bacomes ayaila for the ter nd for the full.unpaid principsl balance of the loan, or
the maximum limit of coyorage that is a &Mﬂﬁﬁ‘mmty €ecordaer Y

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Londer may make proof of loss if

Grantor tails tc do so within fifteen (15} days of the casualty. Whethar or not Lender's sacurity is impaired, Lender may, at its election,
apply the proceesds to the raduction of the Indebtedne payment any liery atfecting the | arty, or the restoration and repair of the
Property.
EXPENDITURES 8Y LENDER| (i Grantor fails to comply h any provision of this Mortgage, inciuding ¢ obligation to maintain Existing
Indebtedness in good standing a3 required.b or it any action or procaeding is commar :_would materially affect Lendsr’s interests in
the Property. Lender on Grantor's behalf may, shall not be required to, take any action that Lender deems appropriate, Any amount that

Lender sxpends in so aoiny vl baar interast at the rate charged under the Credit Agresrent from the date incurred or paid by Lender to the
date of repayment by Grantor. However, if this Loan is a "consumer lcan™ or sonsumer related loan" as dofined under the indiana Uniform

Consumer Credit Code, the charged will_not excead the Annual Peicentage Rate initially disclosed on the loan. All such expenses, at
Lender's option, will {a) be payable on demand, (b) be added to the balance of the credit line and be apportionad among and be payable with
any instalment payments to became due during either (i} the terii’af aiyzapplicable insurance policy, or (ii) the remaining term of the Credit

. Agresment; ot (c] be treated as & balloon payment which wilbBa'due snd nayable at the Credit Agreement's maturity, This Mortgage also will
geocure payment of these amounts. The rights provided foriinyinis' paragraptizahall be in addition to an 16r rights or any remedies to which

Lender may be entitied on ac t he default, Any such aGtion-by Lendaigshsll not be construed as ¢ the default 5o as to bar Lender
...from sny remedy that it other ould have had. =] & ' o
WARRANTY; DEFENSE OF T
Title. Grantor warrants tar holds good andimarkatatiegtitie;st record to the P imple, free and clear of all lians
and encumbrances othel farth in the Real Foopeity\deecription or in E 188 section below or in any title
insyrance policy, title re D jssuiad in favor of, and aceapted by an with this Mortgage, and (b}
Grantor has the full right ¢ { ’

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the iawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions conc’ething existing indebtedness (the "Existing indebtednéss”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately $15,369.00. Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing indebtedness and to prevent ary defuult on such indebtedness, any default under the
instruments evidancing gsuch indebtsdress, or any default under any security documents for such indebtedness.

FU\.L ?ERFQRMANCE. it Borrowar pays all the Indebtedness when due, terminates the credit line sccount, and otherwise performs all the
obligations imposed upon Grantor under this Mortgagc, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal

.

Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee &9 detsrmined by Lender from: tirve o time, -

DEFAULT. Each of the following, at the option of Lender; shail constitute an event of defauit ("Event of Defauit") under this Mortgage: -(a) .
. ‘Grantor commits fraud or makes & materisl misrepresentation at any time in connection with the oredit line account.  This oan inolude, for:
exemple, a false.statement about Grantor's income, assets, lisbllities, or any other aspects of Grantor’s financial condition. (b) Grantor does not
meet the repayment terrs of the credit line accourn. {¢) Gicuiors Litieh Mt‘mmmv affects the Gollateral'for tha oradit'ling sogount
or Lender's rights in the collatersl, This cen include, for example, failure’ to maintain required insuraiice, waste b dociauting uze of tha
dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or ssla uf the dwelling, crestion of a lien cn the dwaelling

Withitt Lender's j;orn.‘gsion, Torecloture by the hoider of anotner tien, or the use of fun e or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occutience of any Event of Default and at any time thereafter but subject to any limitation in

the Credit Agreement or any limitation in this Mortgage, Lender, at its option, may exercise any one or mo‘e of the following rights and
remedies, in addition to any other rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the entire Indebtedness
immaediately due and payable, including any prepgyment penaity which Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Proporty, Lender shall have il the rights and remedies of a secured party
under the Uniform -Commercial Code.

Judicial Foreclosure. Lender may obtain a judiciel decree forecloring Grantor's interest in all or any part of the Property.

Deficiency Judgment, With respect to any Grantor who also is psrsonglly liable on the Credit Agreement, Lender may obtain a j\:dohmﬂ:t "“::
any deficiency remaining in the Indebtedness dus to Lenccr after application of all amounts received from the exercise o t:or'\ 9. o
provided in this section. Under all circumstar.ces, ‘the indebtecnsscs will be repaid without relief from any Indiana or other valuati

_appraisement laws. .
Other Remadies. Lender shall have all other rights and remedies provid..i i this Mortgage or the Credit Agreement or available at fa

worin
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. Attorneys’ Fees; Expsnses. In the svent of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor and Borrower
reasonable attorneys’ fees and actual disbursemanta necessarily incurred by Lender in pursuing such foreclosure,
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the 8tate of indians. This Mortgage shall be
governed by and construed in aacordance with the laws of the Btate of Indiana.

Time ls of the Eesence. Time is of the assence in the performance of this Mortgage,

VINS READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iT8 TERMS.

This Mortgage was draftad by: LINDA ANDREWS

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___INDIANA . R
o T 18 y
COUNTY OF_L&KE - I

) be the Individuals described in . °

On this sév before me, the 1
and who executad the Mory
purposes therein mantioned.

. ndlocpmentis
~NOTOFFICTAT
Tt d¥Repropisdtiof —

act and deed, for the uses and

g5 .

Given und/LQv hand and off
By . 4’—*“‘—4.‘.4‘*

¥
Printed Name of Notary Publi

O HOR Y or-cheBRRELLVEL B

Notary Public in and for the &tata of _ ANA fesion & 10/5/97
e e S -
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BEE EXHIBIT A

Lots 33 and 34 and the South 12 1/2 feet of Lot 35 in Block 6 in
the Town of Griffith, as per plat thereof, recorded in Plat Book 2
page 45, in the 0ffice of the Recorder of Lake County, Indiana,

Document is
NOT OFFICIAL!

This Document is the property of A
the Lake County Recorder!




