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“I" includes each mongagor abave. "You" means the mgnqa;_;ee. ’u; succgsgors and assiqnat

EDUARD R COVARRUBIAS, DALE COVARRUBIAS

, mortgage, grant and convey to you on Wm ., the

real estate Qescribéd below and all rights, easements, appurtenances, rents, leases and existing and future improvemanis ar{d fixtures that 'méy now of
at anytime in the future be parn of the property (all called the “property”).

18 N RENSSELAER AVE

REAL ESTATE MORTGAGE: For value received, |,

PROPERTY ADDRESS:
] (Street) ‘
7 GRIFFITH ] o Indiana _____ 46319
LEGAL DESCRIPTION: (Cityy " (7ip Code)
SECTION BLOCK ‘ Lot
THE NORTH 32 FEE] OF LOT 28 AND THE SOUTH 22 FEET OF LOT 22 FEE)
OF LOT 29, IN BLOCK 3 IN INDUSIRIAL CENIER SUBDIVISION, GRIFFITH
A§ PER PLAT THEREOF, RECORDED IN PLAT BOOX ig, PAGE 13, IN THE.
GFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, ‘ k
w
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Document is
| NOT OFFICIAL! |
located in __ o Lo County, Indiana.
TITLE: | covenant and warrant i Jmm&umﬁmrﬂ@@ PE&B,%paOaﬁ hing ordinances, current taxes and =
-~ assessments not yet dus _ el - a '

—
. SECURED DEBT; This mongage secures repaymant o _ febt ¢ riormanc t nants and agreemerke confamed |
morigage and in any oiher documentdhcorperated harein. Secured debt, @8 Used in this morigage,inciudes any amount ! i

31vIS

you under this mongage, the instrumaent or agresment described below, any renewal, refinancing, axtension or modificatidIPi’such instruméRlon |
agresment, and, i applicablg, the.future advances described below. v R RS r oy - 5 QQ
The secured-debtis evidended by{deseribe tha instrument or agreement secured by this morigageand the date thereof): B3¢ ey 0.
EQUITY LINE OF CREDIT NOTC FORM OCP-KI6-IN O S o (2;
DAIE 0 NOIE \10/2#/85 g — Q9N ;
ACCOUN | _NUNBER: 3-01-9<000248-5 Z_— &
The abave obligation is due and payable on SEPIEMEER 27, 2020 o nofpaid chrler, ’ﬂ
The total unpaid balancs sred by this mortgage at any.one time-stillnint.axceed a maximum principal untof . EORIY THOUSAND AND NO/100

Defars (8. 000000 o o ).plusinterest

and all other amounts, | i tay advanced under theterms ofthismanjage to protect the security of arigage or to perform any of the

covenants and agreeme tined In this mortgage. : : %
Future Advances: " s secured even (oough all orpartél itimay not yet be adve advances are contemplated and
will be made in acco xms of the note ordoan aareertentisvidencing the secu
Varlable Rate: The igationseeured by ihissmongage may vary aet { that obligation.

[:]Acopyoftt*.eww agreement containing the terms under which the interest rat y vary > this mortgage and made a pan
hereof,
RIDERS: [] Commercial L—X}( : O

N/A
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

sarsd R Goathoioad

EDWARD R COVARRUBIAS:

rd
DALE COVARRUBIAS , ‘ : v
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 2K day of _OCIOBER 1995 . before me, __LISA A, GARCIA,
A Notary Public — . , personally appeared EDHAR 8148 A ARUBBIAS, HUSBAND AND
Wikt e O ‘
e : £\ and acknowledged the execution of the foregoing instrument.
(ﬂ'l" ' w.;“" .
My commission explres: . gec 2ih, 1997
¥ ;‘g Mu: X q;}, w.‘ ‘.; ai: s {Notary Public)
ﬂ"f}, ;‘% ) 6 X A " . :
Sl LA L1SA A, GARCIA
I SR ' ' ‘ . (Type or Print Name)
o ’ S Resident of Lake County, Indiana | n
L i e e a”
preparsd by:-_ Willian L, Hedges, Vice-President f
2 N ‘
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COVLNANTE

1. Paymeits. | agree to make all paymants on the secured dobt whon due. Unless we agroe otherwise, any payments you 16caive from me of ko o
benalit wilt be apphed firet ta any amounts | owe you on the sscured debt exclusive of inforest o1 principal, second, 10 intorest and then 1o prNGDal. ‘
p;ag‘t;?i ﬁpaymenl of the sacured debi occurs for any reason, it will not reduce or excuse any subsequently scheduled payment yrtil the secured detd is
paid in full.

2. Claims ngainst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
properly when due. You may require me to provide 1o you copies of all nolices that such amounts are due and tha receipts svidencing my payments. |
will defend litie to the property againsi any claims that would impair the lien of this morigage. You may require me (o assign any riggu, claimg or
delenses which | may have against parties who supply labor or materials 10 improve or maintain the property.

3. Insurance. | will keep the proeeny insyred under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your tavor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discration, 1o either the restoration or repair of the damaged property or to the secured debt. {f you require morigage ingurance, |
agree to maintain such insurance for as long as you require. '

?ri Pmmrr‘ty' I will keap the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
@ property. ‘ , i

5. Expenses. | agree 1o pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. )

6. Default and Acceleration. If i fail to make any payment when due or breach any covenants under this mortgage, any prior martgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may toreclose this morigage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. f | defaull, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and managa the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply 1o payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of frust, or other security
agreement that has priority over this mortgage. | will not make or permit any moditication or extension of any morigage, deed of trust or other security
interest that has priority over this mortgage or anx‘ note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights, ’

9. Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease it this mortgage is on a leasehold. if
this mongage 1S on a unit in a con 1 ¥ nts, by-laws, or regulations of

the condominium or planned unit ¢ . -
10. Autharity of Mortgagee to P gagor, lug i sl&er R ither mortgage, deed of trust,

lien or other sacu?w intarest u'nm ! rhis rnortgage, you may perform the duties or cause them yd. Y%\I: may sign my name or
pay any amount f negessary for p i oﬁ&a’:ﬁ F T ugll ofiho ! sonable manner, you may do
whatever is necessary to protect y ,Ni T en@i aﬁ‘m&ﬁgﬂ& | y y
Your failure to pertorm will not pre: ¥ TMgrmwﬁ%i@WWeMo@f

Any amounts pad by you to protect’yourSecurity § tvil W ts will be due on demand and will bear interest
from the date of the payment untif[paiddn full at mﬂﬁ s%@ﬂmtm imeto mm& debt. ‘

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection,

12, Condemnation, | assign to you (he proceedse!f any awaid.of claifior damagesconnected with a cendemnation or other taking of all or any pan of
the property. Such proceeds will be applied as provided in Covanant 1, This assignment is subject o tha terms of any prior security agreement,

13. Walver. By exercising any remody availat you, you do no! give up your rights 1o later use ¢ nedy. By not exercising any remedy, if |
detault, you do not waive your right to later conside gvent a default it it happens again. | waive all rights. civaluation and appralsement.

14, Joint and Several Liabliity; Co-slgners; Successors and Asslgns Bound, All duties under this mortgage are joint and several. it | sign this
mongage but do not sign the secured debt | do soanly to morlgage my Interest in the property to secure payment of the sacured debt and by doing so, |
do not agree to be personally liable on the se dabt. | also egree that you & party to this mortgage may extend, modify or make any other
changas In the terms of this montgage of the securad debt without my consent. Such achange will not release me from the terms of this morgage.

The duties and benefits of this morigane shall bind and benefit the succsssers andazsigns of either or both of us.

15. Notice. Unless otherwise required by 'aw, any notice to me shallkhe given by daliwaring it or by mailing it by first ofass mail addressed to me at the
Properly Address or any other ad that [ tell you. | will give any.figtice to you by:aeified mail to your address on ' 1 ofthis mortgage, or to any
other addrass which you have des }

Any notice shall be deemed to has n to either of us whed givan inthe:manaer slated above. :

16. Transfer of the Properly or terest in the Morfgagar-iailor eny par of the prop ast In it Is sold or transferred
without your prior written conse nd immediate payiightiofitiie secured debt. Yo 1d immediate payment if the
mortgagor is not a natural gerson est in the'montgagoris sotd ortransterred. Ho emand payment in the above
situations if it is prohibited by fede t :

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. v

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Yaw expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agteement
avidencing the secured debt. i
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