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MORTGAGE SAND RIDGE BANK/#07723289-20118/GB/NC

THIS MORTGAGE ("Security Instrument”) is given on .......NOVRVBER, . %...A895................ . The mortgagor
RORERTSON

ls . LR L) BRI FEIIRIOINR NS dEVREOPRIEIISISISIOILSY [AXSEENA R ) AR AN NN FANRBERBARREONDS LA AR RN R NN NNEY] !'ﬂl"ll'.ll":".".‘ llll ‘e @
('Borrowcr') This Secunty Instrument is given to .. SANE., RIDGE, BANK. .o verveenes R g
............................... R Y uorgamzcd and existing under the laws of ....THE. STATE, Q... e
TRRTBANA ... ievrescdenernribes s e essresireserene s e e e beeesesteereesrren e TR » and whose address is oy
450, W, WINCRLY. HIQW SCHERERVTLLE... TN, A63TR.......... TR SNSRI ()
("Lender"). Borrower owes Lender the principal sum of .. E'IFTY THOUSAND. . AND. N/ lQQﬁ?.?Sﬁ‘ﬁ?.?ﬁ!t?.?ﬁ!ﬁ....
':A:?'?‘i":k.*‘f‘*.;l:t.*?’************************** Nallare (11 S, ¢ R0.000.00 ST ) This debt
is evidenced by B d-the same date as this _--_,_-., i, 1 providcs for monthly
payments, with the 1 }m PR b AVARL » » This Security
Instrument secures ./ ¢ repayment of the debt evndcnced by the Ng rest, and all renewals,
SRR oRormeli  GEEET
protect the securiry ! ,.n DWer's o and agreements under
this Security Instru ; Bormies ‘P"quf agt and convcy to Lender the
following describex °k locat 10 RN, e s sisobosigeiormieiciissnisigmiosomresiteeyees »..... County, Indiana:

. Y/ fil e County Recorder* i

PARCEL 1: 10T 11, BLAGK /AY,nBEVFREYHICHLANDS, AS SHOwNgil PLAT BOOK 19, PAGE
~11, IN IAKE CONTY, TNDIANA. S

PARCEL 2: LOTS 47 AND'48, BLOCK 2, GLEN'ALE SURDIVISION; IN THE CITY OF GARY, AS
SHOWN IN PLAT HOOK 11, BACE 7, IN LAKE COUNTY, TNDIAN _ |

which has the addr V. 39TH. & 4200 WCRWIORT ... ... (¢ reiveniaibearsbresaeeneie )
[Sreed] ~[cuy} i
Indxana .. 46408
) . [Zip Code}
INDIANA - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘Form Sw Ipqnc 10 6)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addﬁiom%l also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convp¥ the Property and that the Propcrg is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princi;;‘glll of and interest on the debt evidenced by the Note and any prepayment and late charges due under Jw Note,

2. Funds for Taxes and Insurance. Subject to ap‘glicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
Yearl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
casehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums r:syable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the Ea{mcnt of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrcnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal a ex:lc‘r, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. er shall apyly the Funds to
pay mc TOW ltcms' T amdae eman nat ahavaa Daeenwar fae haldine and n't:-d--:ﬁn thae Eunndes  an m mlyzing thc

escrow account, or veri :gplicable law

permits Lender to mal g ﬁiﬁm ﬁm m "s] I 0 time charge for an
mdcpcMcmuﬁaI estate | efvice £ this 1o licbaeble laxe%rovides
otherwise. Unless an ag }ﬁ: @ e m ‘@m it be required to Pay
Borrower any interest o1 6n th nﬁs n E;}. that interest shall be
paid on the Funds. Lenc i give to Borrower, without charge, an annual accounting ¢! (he showing credits and
debits to the Funds and the purtiie far Dblcuqlrmnnqgltﬁ@dprg eqhfinds are pledged as additional

security for all sums secured by this rity Instrumen;

If the Funds held [xndermmﬁﬁ mmﬁytﬂeﬁwﬂeﬁiicable law, Lender shall account to
Borrower for the excess unds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lendey at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to I the ¢ sary t up the Borrower shall ¢ up the
deficiency in no more than twelve month payments, at Lender's sole'discretion,

Upon payment in full of all'sums secured by (his Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell (he Property, Lender, prior to the
acquisition or sale of the Property, skia!l apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Insirument : : » i

3. Application of Payments, Unlegs applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be appii it, to any prepayment cl due under the Note; second, to amounts payable
under paragraph 2; third, to interest'due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall tga\y all taxes, asséssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security. lhsthimentioand leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in pacagraph 2, or if ml);Faid in that manner, Borrower shall

pay them on time direct the person owed paymekf7 Borrower shaikpromptly furnish to Lepder all notices of amounts
to be paid under this p: h. [ Borrower makesgiiese payments directly, Borrower shal) ly furnish to Lender
receipts evidencing the | — :

Borrower shall p harge any lien which has priogsity 6ver this Security unless Borrower: (a)
agrees in writing to the he_obligation secOeCTylSHliCH in a manner ac nder; (b) contests in
good faith the lien by, st enforcement cf’tnhenlieh’in, legal proce: he Lender’s opinion

operate to prevent the i ; 'ment satisfactory to
Lender subordinating the lien (o this Security Instrument, if Lender deicrmines thal any pait of iie Froperty is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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-8, Hazard or Property Insurance. Borrower shall the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within m?fm *extended myc:i:;ge'f" a%fd%g; other hazards,
. including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to -

Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, -
};:ndgr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

-~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt ug:? 0 the insurance
- carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower, = gty ale
“ Unless Lender and Borrower otherwise agree in writing, insurance %roceods shall be applied to
i

“of the Property damaged, if the restoration or repair is economically feasible and Ler

on or repair.

; {orati : asible and Lender’s security is not lessened. l?the R
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to-Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has -

~offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. T N R

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the momhlgr payments referred 10 in lgoaragraph; 1 and 2 or change the amount of ,t‘l::dpaymcnts; L

s :

If under paragraph 2] the Property 1s acquired by Lender, Borrower’s right to any insurance palicies and proceeds

- resulting from damage to the Property prior to the acquisition shall pass to Lender to the exten secured by this

- Security Instrument immediately prior to the acquisition, T Sohand Flmeag

- 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Application; -~
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days -
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not

e o dethuly i o ' . in Londer’s good futh
. Shall De nea 1 an 7 psoceedin m \} in r,. ai
‘judgement could result of ﬁm&%l) eated by nuf Security
Instrument or Lender's P wer may cure such 8 default and reigsts. ed in paragraph 18, by
causing the action or | B Agﬁ “’éﬁi G Aeclert oo Al pgph ISy
g:feitn:c :xh%:n ggrrm pteresid , -Or other. materiah thpairéat of (e cated tlaiyéatﬁhis‘Security "
- Instrument.or Lender's iy A . Berrower shall also-be indefault if Borrawer, dugn: ( an application process,
f:}&, materially false or in .;ﬂii Yo .' on*OF Slatent ﬁﬁfﬂ‘? Talled m%\ L ;de?pwgith any ?x;atpria; e
.~ information) in connecticn with the ladh evillended-by lusibioiesintludiog) bul @et!limited fo, representations concerning
. Borrower's occupancy of the Property as a principal residence.” If this Security Instrument in on a leasehold, Borrower -
~shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrecoto th yritin: o . e

-1, Protection of Lender's Rights intheProperty. If Borroy - fails perfox the ¢ enants and ag reements

contained in this Security Instrument, or there is - legal proceeding that may nificantly affect Lender’s rights onthe

Property (such as a procceding in bankruptcy, probate, for condmentation or forfeitu 10 enforce laws of régulations),

Vo s inylﬁickku of mortgage

_thenLender may do and pay for whalcver is necessary to protect the value of the Property and Lender's rightsin the ... .. ..

Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
_appearing in court, paying reasonable atiorneys’ fecs and entering on the Property to make repairs. Although Lender may

take action under this paragraph 7, cr does not have to do sc i B T e

. Any amounts disbursed by Lender under thig paragraph 7 shall become additional debt of Borrower secured by this
- Security Instrument. Unless Borrower and Lender agree {g:0MH&zierms of payment, these amounts shall bear interest from

. the date of disbursemen; al the Note rate and shall¥ie wayable"with interest, upon notice from Lender to Borrower

requesting payment, . e s o G OEEEIRNG Ll R
. B, Mortgage Insurance. If Lender requiredimiorn 2age infurance as a condition of making the loan secured by this
- Security Instrument, B¢ shal! pay the premiuis required {0’ maintain the mortgzge | £ in effect, If, for any
~reason, the mortgage i coverage required-by. Lendersdapyes or ceases to De i Jorrower shall pay the
_premiums required 1o ¢ g sitbstantially-equivalent to°the ‘mortgage insuss sly - in effect, at a cost -
.- substantially equivalent Borrower of the @iz aie\ mgurance previousls a an alternate mortgage
- 'insurer approved by Le {ly equivalent mottge insurance coveras » Borrower shall pay. to
~ Lender each month a s A aid by Borrower when

_the insurarice cover"a%e lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
nsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

S ERG L B sl  Form 3016 9190 (oage Jof )
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 insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
- again becomes available and is obtained, Borrower shall pa}y the premiums required to maintain mﬂ%&fﬁ insurance in -
. effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance w
agreement between Borrower and Lender or applicable Jaw, =~ -~~~ - o T : :
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .~
10, Condemnation. The proceeds of any award or claim for damages, direct or muse? ential, in co
any condemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnatio :
assigned and shall be paid 1o Lender, e o TR e
by this Security

- Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in

" In the event of a total taking of the Property, the proceeds shall be applied to the sums

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the e

sums secured by this Security Instrument immediately before thcitakucig.‘ unless Borrower and Lender otherwise agree in =
writing, the sums secured by this Security Instrument shall be reducec b{eﬂm amount of the f ecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the takin&. Any balance shall be paid to Borrower, In the event of a partial taking
~of the Property 1n which the fair market value of
~sums secured immediately before the taking, unless Borrower and Lender otherwise agree

writing or unless applicable .

¢ Property immediately before the taking is less than the amount of the .

law otherwise provides, the proceeds shall be applied to the sums secured by this Security Inst whether ornot the |

sums are ‘then due,

'If the Property ls abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property -
or to the sums secured by this Security Instrument, whetherornot thendue, = o T

“Unless Lender and Borrower otherwise agree in writing, any application of proceeds tokpﬁnéipalvshél‘lkhot extendor

; ~ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
" 11. Borrower Not Released; Forebearance By Lender Not a Waiver, Extension of the time for payment or

- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest -

of Borrower shall not operate 1o relenca tha liahility of the oripinal Rorrower ar Rarrowsr’s sncceseors in interest, Lender. o

- shall not be required 1 , : , > d time form%?mcnt or.

- otherwise modify amor wns Beduged by thisy Seeurity dastiuse 0 demand made by ‘the -
~original Borrower or E “essors UEUMCITSL, “Ally Toreoeatanct DY 3 any right or remed
: lm}x‘w‘}vw of l/ rereica of.a .,:;- - R fa B

. 12. Successors g Joln el Rl 0 '¥§:
this Security Instrume: I’B.‘d_and benefit the ‘su(x:e_e;;sc;;il and assigns of Lend

Y nts and agreements of
! ar

provisions of paragraph 17, Borioterts Edvemantsane sptesmenls ehal be)jpint Any Borrower who co-signs
pth?s Soﬁuﬁty'&&tmmcg bt does not mﬂ th Nm{‘is w~slﬁ£ thﬁﬁk Instrument only to mortgage, grant
_and convey that Borrower's interest Sl e ek b Seklirity Instrument; (b). is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
~agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
- Note without that Borrower's cor ek : e

Tower, subject to the

13, Loan Charges, If the [oah secured 5y t:i8'S8ur 1y MfStRurncnt is $ubjeéiiio a law which sets maximum loan -

finally interpreted so tha: the interest or other Joan charges collected orto be collected in~

exceed, the permitted limits, then: (4) any such loa shall be reduced by the amount

arge to thepermitted lienit; and (b) any sums already collected from Borrower ‘which' exceeded-

, ‘will be refunded to Berrower, Lender may choose to make this refund by reducing the principal owed

~under the note or by makiag a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa

partial prepayment without any prepaymeént charge uader the Note,..® 0 = (oo o ol
e 4y hroﬂces_.;Ax 10tice 10 Borrower provided for.in this Security Instrument shall be g ]h:?’ delivering it or by -
‘mailing it by first class mail unless applicable law requites Use“of another method. The notice shall be directed to the
‘Property Address or any other address Borrower desiaoates by nigice to Lender, Any notice 1o Lender shall be given by

o first class mail to Lender's address stated herein or-any other addressXender designates by notice to Borrower. Any notice -

- provided for in this Sec Instrument shall be deszied to-have beetgiven to Borrower or when given as provided
~-in this paragraph. B il VeSS S Tt

" 15. Governing vability. This Sécuriy, Jnstrument shall be gove e law and the law of the

jurisdiction in which t| located, In the“gyehribat-any provision of clsv urity Instrument or the
« ‘Note conflicts with ap, h conflict shall fiot-eiect other provi' 5 Instrument or the Note
- ‘which can be given eff fl 1sion. To tt the pro irity Instrument and the ,
Note are declared to-be seveiavic, Gl S S o . ' TR i BT e
- 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -
- 17.-Transfer of the Property or a Beneficial Interest in Borrower. If all or. any part of the Property or any

e o e sl R T i ,rormawofgo(pagqq'ofq ~
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interest in it is sold or transferfed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

%uma sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
y federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
gf not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

y this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secunmlm;trumem and the obligations secured hereby shall remain fully effective as If no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
thc Propcny mm is in wrtmlatiomm Al ncmey !T.---;,.A......a..onl Y nver Thae mencandions WO sentences abhall was apply to the prcsence,

?:eéoﬁo::sg% 0:3’21‘6 pantities of Hazardous Substances that aized to be appropriate

v idential v ent

Borrower aslk:\all % Je'ﬁlqm &!;ti!aﬁch. vsuié or otgeg action by
t N

B e s U MR . S

regulatory authority, a1y rgmoval or other remediation of any Hazardous Subsian cting the Property is
necessary, Borrower shall p Zﬂhlﬂ(ﬁbmmahl i ithflnvisonmental Law.

As used in this paragraph 20, ;“ﬁmﬁmgémces" are su?sg%s fined as toxic or hazardous substances
by Environmental Law and the follSwifip § etié ) other 1 le or toric petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safe viron tion

NON-UNIFORM COVENANTS, Borrower and L cnder furthercovenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement fu this Security Instrument (but not ceeleration under paragraph 17
unless applicabl¢:law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a defuilt ‘oriany other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or befote the date §pecified In the notice, Lender ot it option may require
immediate gﬂ ment in-{ull of all sums securg&l by this Security Instrument without (urther demand and may

foreclose th: urif tcument by judicial proceeding, Eendaf-shall be entitled to colt 1 expenses incurred in
pursuing the remedi ided In this paragrsph 21, including; But not limited (o, r le attorneys’ fees and
costs of title evidence

22, Release. ik of all sums seoured by this Security Instriment 1l release this Security
Instrument without ch 23

23. Walver of yoralsement, Rorrower waives all right o praisement.

24, Riders to ) he o1 recorded together with

Form 309 9/90 fpage 5 of 6)
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

EX Adjustable Rate Rider OJ Condominium Rider O 14 Family Rider

[0 Graduated Payment Rider {0 Planned Unit Development Rider O Biweekly Payment Rider
(J Balloon Rider [ Rate Improvement Rider O Sccond Home Rider

O3 Other(s) [specify) :

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

YN S
-Borrower

Social Security NUIET v.vevoZvesToverererersrereenreneseressnne ,
....................................... rvrseresensngeasessssiins (SA1)
-Borrower
Social Security Number .......coooiseene P R cvraenne
STATE OF INDIANA, , Documen&&&s

setoe me. RV, 500 AR L MR R Bl Bl 257

day of ,mm Th %ﬁ‘g{ éﬁ;, vevveieeiirerieiie
;".n.;' ...... ?,‘;l”;" L e --uun{%npygsqmﬁcio?:‘:’uivsnno g‘ exgt‘tl\ ) ' 'ﬂnnexed mongage

wtrggﬁss xgy hf' ' and officiatile Lakee County Re

C
ReoN A Num R

~f:

My wmm;ipn }

WNE: 8 N
MY azsmmc&@xs ESCOUNTYSEES | |0l L MEL TNDA ,f;;,;qfr; E.

f,fs )oif* \Xl Typu fint Nama
et Resideat of .cvvveverunerniniinisnanne LAKE L see.o00neee County, Indiana

This instrument was preparcd by:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this .. 39T.,.. day of ,.... NQVRMBER .. 3998......00000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date iven the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note"
lllllllllllllllll PRARENIEIII RN IILOERR RN RIERNIOIRNRERRIOIRPTSE BOEPN PPN ORI I R IROIP IR IRI BRI RIIRORS (!-be 'umc'.)

of the same date and covering th rty described In the Securi lmtrumem and located at:
4301, JOENSORN. &. 3040, W, 39’1%? 5&& . 36408.......... ty P PPN

lepmy Mdrﬂl
NOTICE: THE SECURITY INSTRUMENT SECURES
CONTAINS A PROVISION AL'RLOWING sg'gn C A G%E wn,{%
R T B T
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ...........J §.000%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments" are changed to "scheduled

ayments."
?\zﬂ[ pay principal and interest by making payments when scheduled (mark one):

Y e
01 will mal enggment 1 RN o
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Oln addition ‘to: the. payments described above, 1 will pa) balloon payment® of
 JOOE P oo O 4. uunnnnes .. usssnnes ... » The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment ain and the date that it is < ‘

(B) Maturity Date and Place of Payments

I will make thcse payments as scheduledsunisl K haye paid all of the principa' d interest and

any other charges described in the Note.

My scheduled payments will be appliedfcinterestbeforaprincipal. If, on , NOVE e, 2025,
I still owe am: nder the Note, I will pay-those artoents in full on that ¢ hich is called
the "maturity

I will make : pavments at 2903 LRNCCLN, HIGHTY, LB IN.....
46375.......0. o . arayisfierent place if r Note Holder.

(C) Amoun heduled P

Each of my initiai scheduied payments wili be inthe amount of U.5. e9Rsviuiiiiiiiin, .
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER ég
Bankers Bystems, Inc., St. Cloud, MN {1-800-397-2341) Form ARLR 2/6/98 {page 1 of 3}

-




()] SdlednledPnymentChang e g ' . s
- Changes in my scheduled payment will reﬂect changes Inthe unpeid prineipet of my o
- the Interest rate that I must pay. The Note Holder will determine my new interest rate end thez et
- changed amount of my scheduled payment in accordance with Seettonz -
4. INTEREST RATE AND ¢ SCHEDULED PAYMENT CHANGES

oftheﬂete. o

“(A) Change Dates , '

- Each date on which my interest rate eould ehange is called 'Y "Change Date (Mar

m’l‘he interest rate I will pay may change on the first day of . NOVEMBER,., 1298,
- __and on that day every ........38TH.......cienmnmnnnisnnnersn . Month th

- DOIThe interest rate I will pay may ehange ..... i

alld on ;Vcl'y I T I tn IEAALIALI ST ARE X4
(B)Thelndex 5 : ‘

: inning with thet‘xrst Chan eDate. interest tate wxll bebased onanlndex.
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~ The most recent lndex ftgure nveueble a8 of the duteﬁ 45 deyn 0. ’ reesens

: ii‘-’!lb EEA RS “l‘l..!' S EN TS (222 2]) ! l! Q

~before eaeh Change Date in called the "Current Index

9!' .‘Iil

A 99 !90% ?Hlb ee qeneg oooooo ‘eeeu-e :

~ 1f the Index is no longer available, the Note Holder wxll choose a new index which is based Lo
_ upon comparable information. The Note Holder wxll gtve me not -

(C) Calculation of Changes this cho
Before each Change Date, the Note Holder will calculate my new interest rate by ADDW /

. E’m” A, T80/ wepi o
o UHwilecben m&dﬁxﬁ%ﬂ‘t"i'é

%‘ﬁﬁéﬁi‘éﬁﬁ Mﬂﬁﬁrmf’mml@iﬁ

£3 will be roundcd mmm Qe?qs .of

- Subject to-the limit Jns stal ln i zﬂg bel {yytﬂ amog wi bemy

I the next change date. ecord ~
he Note Holder will then determlne the amount of - the scheduled payment tl
icient to repay the unpaid principal pected to owe at th = Date

‘maturity date at my new interest cate in sub: nttallyr al pa) ents. T resu of th t:alcnlation’t e

il be the new amount of my" scheduled payment.

S rest Raic Changes 'IWDJ MD/J )0 B e
will never be increased or decresed on ¢ / sing change date ‘more than
sreentagepotnts from the teofmte tThave beenpaying for the preceding period.
wxllnet.-uegreatert.._n s ...,,‘.»JQ% or...,sthan......t
of Changes B :

My new interest rate will beoome effective oN 83c Cha_nge Date 1 will pay the amount of my

~ new scheduled paymen! beginning on the firsisolieduled pﬂyment date after the Change Date untll
- the amount of my scheduled payment changes ag?nn e Lo ‘

~(F) Notice of C ; LE L
A least 25 day: more than 120 days. befure the effective datt- a :nt change,

" the Note Holder v or mail to me7a notice af@ny changes in o e and the
~ . amount of my sche it. The notice will inciticte: mformat e tobegiven
. me and also the t“ N nhar of 0 nareon wha will angw [ my hﬂve Lo

regardm the notice.
B. S FOR TAXES AND INSURANCE [Mark one]

[0 Uniform Covenant 2 of the Security, Instrument is waived by the Lender f;, S
xx Umform Covenant 2 of the Secunty lnstrument is amended to read as foll% ’?

: ammsvmme e, 8, cum,umt-eoo-m z:m f«mm mne Sl (pul20!3}
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leaschold payments or
ground renis (if any), and hazard insurance on the Property and mortgage insurance (if any). I will
8?3 those amounts to Lender unless Lender tells me, in writing, that T do not have to do so, or

ess the law requires otherwise. I will make those payments on the same day that my scheduled
pag:ents of principal and interest are due under the Note.

ch of my payments under this Paragraph 2 will be the sum of the followln%

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior

to this Security Instrument, divided by the number of scheduled payments ins year: plus

(il) The estimated yearly leasehold payments or ground rents on the Property, l? any, divided

. _lﬁthe number of scheduled payments in a K‘esar; plus

(iit) The estimated yearly premium for hazard Insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in g year,

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds,"

g) Lender’s Obligations

nder will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
%ay the escrow iy of the Funds.

oo i CPPSCRRERYTS e o

. Lender may 14 oldin: eping the Funds, for using to pay escrow
items, for anal ypay 35 ilg Avelifytng s g assessments
and bills. How Lender may: (- r thes€ s fider pay interest on the
Funds and if the law i s adei-witl \ ired to pay me

any interest or carnings on gsﬁu [ 'ﬁd?g’rw i And I agree in writing, at the time 1
sign this Security luStrumernt flakbr&bhmtyn geFunds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds :

If Lender’s estimates > hig s an ance rales go down, the amounts that 1
pay under this Paragraph/2 will be too lasge. If thig'happens at & time when I am keeping all of
my promises and agrecments made in this Security Instrument, I will have the right to have the
excess amount either premptly repaid to me as a direct refund or 10 my future scheduled

, anmems of Funds. There will be excess amounts if, at any time, thessum of (i) the amount of
unds which Lender i holding or keeping, plu "2. the 2moun f the scheduled payments of-

Funds which I/still must pav between that!time an -‘dates of escrow items is greater than
the amount necessary tolpay.the escrow itcms whentiicy aré due.

If, when payments of escrow items are due, l.ender has not received enough Funds to make
those payments, | will pg to Lender whatgver adCitional amount is necessary to pay the escrow
items in full, I must pay that additional amouatinonseranore payments as Lender may require.

When | have paid all of the sums segiwed, Lender wifl promptly refund to me any Funds that

are then being by Lender. If, as a-tesult of the exeicise by Lender of an ts rights under
this Security | nt, cither Lendet ecquires—the Property or the P is sold, then
immediately be quisition or sais, Lender will use any Funds v 'r is holding at
the time to red secured.

BY SIGNIN o t ts contained in

this Adjustable Rate Rider.

.................................. crerrrennnnenss (Seal)

-Borrower
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