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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,®

BORROWER COVENANTS that Borrower is lawfully seised of the estaté” hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ' ' :

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Ttems.” Lender may, at any 1i liect and hold\Funds i

I I not to exceed the maximum
amount a lender for j age loan may require, for Borra nnt under the federal Real
Estate Settlement Pre £ 4ﬂm&l&i&. S )1 et seq. ("RESPA"), unless
another law that app! Pr NW Iim Ve ab\j llect and hold Funds in an
amount not to exceex ST ar er Mt Eh, d i¢ basis of current data and

reasonable estimates o n 3, of future Escrow Itegn or atherwise in accordance viih qpplicable law.,
_ The Funds shall be diRES HAETVERCLSok WW&X fBhbra) oxc y, instrumentality, or entity
(including Lender, if l£nder s suche@ngdnstimtion) 61 dmany (Fedital Bomedleoad Bank, Leoder shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may sequire Borrower 10 pay.a-one-lime charge for an independent real
estate tax reporting scrvice used by Lender in connection withi this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable 12w requires intcrest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however; that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, en annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amousiés perdiitied to be held by applicable law, Lender shall account to
Borrower for the excess Fonds in accordance withithe dequifsiients of applicable law. If the imount of the Funds held by
Lender at any time is not sufficient to pay the Esciow Jiems whepdie, Lender may so notify Borrower in writing, and, in such

4

case Borrower shall p Lender the amount necessary-to make up-she deficiency. Porro all make up the deficiency in
no more than twelve 1 wments, at Lender’s sole discreiion,

Upon payment =ums secured by this.Security Instrument, Jender tly refund to Borrower any
Funds held by Lende: graph 21, Lender/ghiall acquire or sell P ', prior to the acquisition or
sale of the Property, inds held by Lendefr at the 1 i 8 a credit against the sums
secured by this Securi‘v.y distruieit.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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S ﬁrﬂaurd orPropenyhrsmncg. Borrower rhan kecp the improv:mcnu nowexiuin;orhereaﬁer ereeted on the
- Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
~ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
-, beriods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
. appreval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lendcr may,
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with pamnph 7, o
" Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause Lnﬂcr b
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts -
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticc %o thc imurmce carricr md e
Lender, Lender may make proof of Joss if not made promptly by Borrower. - e
I - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed t0 rcstorntion or repair of
. the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be  §
* applied to the sums secured by this Security Instrument, whether or not then due, with any excess: paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
- offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to tcp&lt of restore
the Property or fo pay sums sccurcd by this Security lnstrumcm, whcthcr or not thcn duer The 30-day pcriod will begin when
the notice is given, , :
Unless Lender and Bo ipal slull not extcud or

pdstponc the due date of ¢ bﬁmﬁm% l!&n sunt of the payments, If
et ,and proceeds resulting

under paragraph 21 the Pr

fi the Pro secnred b th Secun :
Iﬁgudmi;gdimly ;;:: a Asm) T ﬂFFT@P&E" y % ty

k 6. Occupancy, Preservation Th@g@wﬁﬁrﬁﬁ{o}ytﬂe : Lo Lppllmﬂon. Lesseholds;
Borrower shall occupy, establich, and use the rty as-Borrower's princi Wlths. ixtydays after the execution
. of this Security Instrument 21 /shall con g% 15! mﬁﬁfprincrpal residence for at least one year
. after the date of qccupancy nless Lender mhcrwxsc agrees in writing. which consent shall not be uoreasonably withheld, or -
 unless c;mwing circumstances exisi which are rowe:’ ml ‘Bor hall not destroy, damage or impair
~ the Property, allow the Property (o delesiorate, or commit wasie on.the Properfy. Borrower shall be in default if any
“ . forfeiture: action or proceeding, whether. givil or eriminal, is begun that in Lender’s good. fait udgment could esult in
forfeiture of the Property or otherwise. ‘ﬁally impair the licn created by this Sccurisy Instrument or Lender’s security
“interest, Borrower ‘may cure such a default’and reinstatc, as provided inp graph 18, by causing the action or proceeding to
be dismissed with & ruling (hat, in Lender's good fail etermination, preciudes feiture of the Borrower’s interest fn the
~ Property or other material impairmeni of i h:n creaicd by this Security Instrument or Lender’s sccurity interest. Borrower
 shall also be in default if Borrower, during the loan application process, gave maxenally false or inaccurate information: or
statements to Lender (or failed to provide Lender. wnh any Liaerial rnfoxmanon) in connectior with ;be loan evidenced by
ited to, reprcsentauons concemmb Borrower’s occupancy of the Property as a principal -
heént 18 on a leasehold; Bofroweshall Eply with all the provi of the lease. If Borrower. ™~~~
easehold and the fee: mle ghall not merge Pnless agrees to the merger in

1, ProtectlonorLend \-openy.lf Burw\ oL farls to perfo ld agmments oontained
 {n this Security Instrument, proceeding that-may significantly affe in the Property (such as
: a pmceedlng jn bmptcy, piovaie, v LONGCanUn - O J0NCIHUL Ul W0 SiuGG sawe W .y,m—.w.ls), then Lender may: do -

- and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions
* may include paying any sums secured by a lien which has pnonty over thrs Security lnstmment " appearing in court, paying
~reasonable - attorneys’. fees and entering on thc Property ‘ irs, A (;1 k tion undcr thrs
\paragraph 7, Lender does not have to do so. 5 i . ;
- Any amounts disbursed by Lender under thrs paragraph 7 shall become ,
i, Secunty Instrument. Unless Borrower and undcragree to other terms of paymem. ‘these amounts rhall bear interest from y
- the date of disbursemcnt at the Note rate 4 :notice fro ridcr:to Borrowcr :
rrequestmg payment, . ‘ -
8, Mortgage Insurance If Lcndcr requrred: mortgage rnsurancc as 8 ' 'g -
Secunty Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any S
- reason, the mortgage insurance coverage ‘required by Lender lapses or ceases ‘to be in effect, Borrower shall pay the
. premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost.
e substantrally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage :
. insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
- Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these pnyments as a loss rescrve in
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~ preclude the exerelse of any right ors

" charge to the permitied limit; and (b) any sums already collected from Borrower which excseded permiticd limits willbe

. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby first class mail
" 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower.. Any notice provided forin

 15.Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

' declared to be severable.

 licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if montgage Insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lender again becomes

available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, of 10 provide.

 loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borro

and Lender or applicable law, e D B T T e e e
9, lnspgct!on. Lender or its agent may make reasonable entries upon and inspections of the Property

 Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection withmny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, assi i
shallbepaidtoLender, oo R

: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by th
~ Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
 secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, -
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the =
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately befor: 1 ‘unless applicable law

otherwise provides, the pro g b " o e e O
If the Property is abar 3 -Qrrif-aflpr\neticarby-keadergto Bomrow: - it jemnor offers to make |
. ali:dwam m&mﬂﬁm 8 Nmmtmmmma ate the notice is given,
 Lender is authorized to collect g th its.optiopz.¢i | mn geepair of the orfothe |
: ;umaseq:mdby\:chis Security )« S@ﬁ*@uﬁ%«:ﬁ? Hféhﬂt%ﬁé’&f mﬂy t Sl
Unless Lender and Borrowér othertiise abreeldm viiingt i yapblicatont'sl @mobeeds 1o principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amoun: of such payments,
- 11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of =~
. amortization of the sums secured by this Sccurity instrument granted bylender 1o anysuceessor in interest of Borrower shall -~
- Dot operate 1o release the liability of the original Borrower or Borrawer's successors in interest, Lender shall not be required ©
~ to commence proceedings ngainst any siccessor in inierest or refuse o extend for/payment or otherwise modify . -
- amortization of the sums sccured by this Security Instrument by reason of any demand ‘made by the original Borrower or
- Borrower’s successors in interest, Aty forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
. 12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this =
- Security Instrument shall bind and benefit the successors enil"gssigiw of Lender and Borrower, subject to the provisions of
~ paragraph 17. Borrower's covenants and agreements shall-bejoit an¢ several, Any Borrower wro co-signs this Security
. Instrument but does not exccute the Note: (a) is co-signing this Security-Tastrument only to morigage, grant and convey that

* Borrower's interest in the ity under the terms distals Security Ifistmiment; (b) is not pe y obligated to pay the
- sums secured by this Secur nent; -and (c) agress thai-Lender and-any other B gree to extend, modify,
~ forbear or make any acct h regard 1o, the.terms.Of this Securir: the Note without that
- .13, Loan Charges, If nthis Security Inst £ 1S subject 1 naximum loan charges,
. and that law is finally interpreied so that the inierest or other ioan charges coiiecied or 0 be coiiecied inconnection with the
~loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

 refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any =
prepayment chargeunder the Note, . 0 0
- 14, Notices. Any notice to Borrower ‘provided for in this Security Instrument shall be given by delivering it or by mailing -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

this Security Instrument shall be déemed to have been given to Borrower or Lender when given as provided in this paragraph.

' jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note. which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are .

~16.Borrower’sCopy, Borrower shall be given one conformed ‘copy of the Note and of tiiis Security Instrument. .
| ‘;k‘@-iﬂ(lﬂ’)’k’m‘m.m e ' Bty ~M4da S o  Form3018 9/%0




17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
dateof this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

require to assure that the lien of this Security Instrument, Lender’s rights in the Propcrty and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upnn reinstatement bv Borrower, this Secunty

Instrument and the oblig b occurred. However, this
right to reinstate shall not 2 ‘iS

19, Sale of Note; C an Servicer, The otc ora pamal interest in ( jether with this Security
Instrument) may be sold 10 OTt@ I:@ flc in a change in the entity
(known as the "Loan Sen tnat collects monthly payments due under o ¢ and, this.§ y Instrument, There also

may be one or more changes ¢f (7§ hosn S3micenumelawt 1o 1hak \ge of the Loan Servicer,

Borrower will be given writien notice gﬁh g 4 above and applicable law. The notice
will state the name and acdress of the ﬁﬁ%ﬁmﬁﬁfd re s%‘wﬁﬁpaymems shoi ll:c made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances. P r sha or pe > presen lisposal, storage, or release of any
Hazardous Substances on or in the/Property, Borrower shall nof do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are pencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property, ;

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardotia) Subsfasee affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordzice Wwith EnvirGamental Law, ‘

As used in this para 20, "Hazardous Subsipnces™ are-those\®ibstances defined s 107 hazardous sybstances by
Environmental Law and swing substances: -gasoline; kerosene, other flammable o etroleum products, toxic
pesticides and herbicides, tvents, materials ‘comntaining, asbestos or formaldehyde active materials, As used
in this paragraph 20, "En »w" means federal 1aws-and laws of the jurisd: ¢ Property is located that
relate to health, safety or ¢ ‘wn.

NON-UNIFORM ( 3

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender ghall release this Security
Instrument without charge to Borrower. ‘

23. Waiver of Valuationand Appraisement Borrower waives all right of valuation and appraisement,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants co ined in tais Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witneases: 1
(Seal)
11657 se str- Borrower
;:;g’ﬂl 07 (,-
£ (Seal)

his tuxov i »
f1E85%e ta scg’: © Borower
Crcvwn “Point, e Sl D L

) ¢, Typiaain  SARSEI S—
-Borrower : -Borrower
STATE OF INDIANA, Lake County ss:
Onthis  1st day of Noverber , 1995, before me, the undersigned, a Notary Public in
and for said County, personally appeared MITRE KUTANOVSKI AND SOPHIE KUTANOVSKI, HUSBAND AND WIFE
, and wledged the execution of the foregoing instrument,
WITNESS my hand and official seal. :
My Commission Expires: | :

This instrument was prepared by: = Susan M. Pabon
: uortgagorhonn officer rUthV hM”W”ﬂ%ﬂ%MﬁMﬂ%U

Star Lugar )
' < Notary Public, State of Indiana !
@D,-SR(N) perz,or Page 8ot 8 Lake County orm 3015 9/90
m;m; @894 2 My Commission Expircs 06/25/99,
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Loan #15545

<. ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 187 day of NOVEMBER, 1993 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") o CALUMET NATIONAL BANK, A National Banking
Asn

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

7305 grand Blvd.

Doctimént 1s
pe o co IO oo, 72
ANDLE m hamﬁwa N(ONE TuE

the Lake County Recorder!

ADDITIONNAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and I furthe d agree as follows:

A, INTEREST RATE AND'MONTHLY PAYMENT CHANGH : o
The Note provides for.an initial interest rate of 8.5 e Note provides for changes
in the interest rate and the monthly payments, as follow:

4, INTEREST RATE ANL NTHLY PAVMENT Cil. ES
(A) Change Dates

The interest rate I will pay may change on the Umiidavof NOVEMBER, 1958 , and on that
day every 36th month thereafter. Each date ondhiclimy interest rate could change is c2!led « "Change Date.”

(B) The In

Beginning 1 (irst Change Date, myinterest rate willbe based on an Tndcx Index"is the weekly

_ average yield on sies Treasury seceritics adjusted 10 8 constant maturity , a8 made available

by the Federal . The 'most recent-Index-figire available 1= o 5 days before each -
Change Date is ¢ 1t Indexs N

If the Index ble, the Note Holder will cl 1 upon comparable
information. The Note Holder will give me notice of this choice, T ; (

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate bynddmg mo AND
500/1000 percentage point(s) ( 2,500 %) to the Current Index,

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
© (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. ,

The Note Holder willthen determine the amoum of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Famlily- Fannle Mae/Freddie Mac Uniform lnstrument
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date willnot be greater than 10.500 %
orlessthan 8.50% XKXXNN %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest lluve been paying for
the preceding 36 months. My interest ratc will never be greater than 1

(E) EffectiveDate of Changes My interest rate will never be esg than 8.50%;

My new interest rate willbecome effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again. i

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice

B. TRANSFER E Dmm i t
Uniform Covena lnstmment is amended to read as follo

Transfer o cﬂ?- elﬂrl@ liy'\. ny he Property or any
interest in it is s e crred (or xf eficial mtcrcst in Borrower is sold or 1. ed and Borrower is
not a natural person) Sdnberta priorwrines dotiveng) Lengee iy, a0f: o101 require immediate

payment in full of all sums is option shail not be exercised b
Lender if exercise ig prohxbm% ﬂm& ﬁm lnsfmmcnt ender also shall noi'
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended tran: s ifa :re being made to the transferec; and (b) Lender reasonably
determines that Lender’s security' will not be impaired by the Joan assumption and that the risk of a breach of
any covenant or agreement in thig Security Instrument is acceptable to Lender

To the extent permitted, by applicable law, Lender may charge & reasonablegfee a8 a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements ‘made in the
Note and in this Security Instruinént. Borrower will continuc {0 be obligated under the Note and this Security
Instrument unless ender releases Borrower in writingu .,

If Lender excrcises the option to require irfinediate payment in full, Lender shal! give Borrower notice of
acceleration. The notice shall provide a periotvefnot less the 30 days from the detc the notice is delivered or

maifed within w Borrower must pay alt/=yms secured bybis Security Instromen orrower fails to pay
these sums prio =xpiration of this period, lender may invoke any remedie ted by this Security
Instrument withc stice or demand ‘on Bormwer o
BY SIGN “Borrower accepts and agrecs to tb' i s contained in this
Adjustable Rate u

% m (Seal) @US&M é’v (Seal)
Mitre Xutanovski -Borrower Soph@stanowki -Borrower
(Seal) — (Seal)

-Borrower ' -Borrower

(Sign Original Only)
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