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THIS AGREEMENT entered into this s?@@gﬁgﬁﬁdﬁ Y 1995 by and

between MERCANTILE NATIONAL BANK OF INDiiLA, in ite corporate capacity, First

Party; and LAKE COUNTY TRUST NO. 3760, as Trustee under Trust Agreement dated
August 15, 1987, Second Party;
WITNESSETH;

WHEREAS, on the 8th day of June, 1988, Second Party executed its
certain promissory note in the principal sum of ONE MILLION TWO HUNDRED THOUSAND
and No/100 Dollars ($1,200,000.00), which note was payable to the First Party on
or before July 1, 1990 with payments due monthly in the amount of TEN THOUSAND
NINE HUNDRED SEVENTY FIVE and No/100 Dollars ($10,975.00), with intefést at the

rate of TEN and ONE-HALF per cent (10.50%) per annum, and
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WHEREAS, said note was secured by a mortgage of even date executed
by the Second Party to MERCANTILE NATIONAL BANK QOF INDIANA, in the sum of ONE
MILLION Tk 21 (S said mortgage
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payment duc’dare fropBugushfl. qud:ﬁe?rﬂebo]ﬁﬁ%rbut with the maturity date

to remain ag July 1, 1990. In addition, principal balance shall remain ONE
MILLION TWO HUNDRED THOUSANL and No/100 Dodlars ($1,200,000.00); payments shall
remain at TEN THCUSAND NINE HUNDRED SEVENTY FIVE and /100 Dolla ($10,975.00),
" with payment being @ppiied first to i gtest and the balance t srincipal;~and« -

with interest rate to remain at 'TEN and ONE-HALF per cent (10, 5) per annum;

and

HEREAS, it was theddegire offthe Second Party to £nd the time of
payment of > pregent principasfoutsitandingibalance of this 1 in the amount
of ONE MIL B NDRED NINETY TWO-THOUSAND FOUR HUNDRED ONE and 59/100
Dollars (& 59) for the pPerioM cftene year frof 990 to July 1,
1991, witk o O t (10.50%) per

annum, and the amount of the monthly interest and principal payments to remain
at TEN THOUSAND NINE HUNDRED SEVENTY FIVE and No/100 Dollars ($10,975.00), with
the first payment under this agreement to be due July 1, 1990, and

WHEREAS, it was the desire of the Second Party to again extend the
time of payment of the present principal outstanding balance of this note in the
amount of ONE MILLION ONE HUNDRED .EIGHTY FIVE: THOUSAND .SIX HUNDRED THREE and
94/100 Dollars ($1,185,603.94) for a period of ONE (1) year, from July 1, 1991
to July 1, 1992, with the interest rate to remain at TEN and ONE HALF per cent
(10.50%) per annum, and the amount of monthly interest and principal payments to
remain at TEN THOUSAND NINE HUNDRED SEVENTY FIVE and No/100 Dollars ($10,975.00),
with the first payment under this agreement to be due July 1, 1991, and

WHEREAS, it was the desire of the Second Party to again extend the

time of payment of the present principal outstanding balance of this note in the
Sl




amount of ONE MILLION ONE HUNDRED SEVENTY SEVEN THOUSAND THREE HUNDRED SIXTY
SEVEN and 78/100 Dollars ($1,177,367.78) for a period of SIX (6) months, from
July 1, 1992 to December 31, 1992, with the interest rate to remain at TEN and
ONE-HALF per cent (10,50%) per annum, and the amount of the monthly interest and
principal payments to remain at TEN THOUSAND NINE HUNDRED SEVENTY FIVE and No/100
Dollars ($10,975.00), with the first payment under this Agreement‘to be due
August 1, 1992, and

WHEREAS, it was the desire of the Second Party to again extend the
time of payment of the present principal outstanding balance of this note in the
amount of ONE MILLION ONE HUNDRED SEVENTY THREE THOUSAND TWO HUNDREDJFORTY and
22/100 Dollars ($1,173,240.22), for a period of EIGHTEEN MONTHS and ONE DAY, from
December 31, 1992 to July 1, 1994, with the interest rate to be NINE and ONE HALF
per cent (9.50%) per annum rather than TEN and ONE HALF per cent (10,50%) per

annum, the monthly interest and principal payments to be TEN THOUSAND ONE HUNDRED

FIFTY and No/100 Dollara (810, 150.00)

rather than TEN THOUISAND NINE HUNDRED
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NINE and ONE-HALF per cent (9.50%) per annum, and the amount of the monthly
interest and principal payments to be at TEN THOUSAND FIVE HUNDRED THIRTY TWO and
71/100 Dollars ($10,532.71) rather than TEN THOUSAND ONE HUNDRED FIFTY and No/100
Dollars ($10,150.00), and the first payment under this agreement to be due August
1, 1995; and

SECOND PARTY agrees to pay ONE-TENTH (1/10th) of the annual taxes per

month as a tax escrow for future real estate taxes. The first payment of such

escrow will be November 1, 1995,
NOW THEREFORE, in consideration of the mutual benefits to be derived
from the extension of the time of payment of the above mentioned note and
mortgage, and with the change in the amount of the interest rate and the monthly

interest and principal payments, it is hereby agreed that;
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It is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and all of the
warranties, indemnities, representations, covenants, undertakings and
agreements herein made on the part of the Trustee while in form purporting to
be the warranties, indemnities, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each and every one of them, made
and intended not as personal warranties, indemnities, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of
binding said Trustee personally but are made and intended for the purpose of
binding only that portion of the trust property specifically described
herein, and this instrument is executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon it as
such Trustee; and that no personal liability or personal responsibility is
assumed by nor shall at any time be asserted or enforceable against LAKE
COUNTY TRUST COMPANY on account of this instrument or on account of any
warranty, indemnity, representation, covenant, undertaking or agreement of
the said Trustee in this instrument contained, either expressed or implied,
all such personal liability, if any, being expressly waived and released.

Nothing contained herein shall be construed as creating any liability on LAKE

COUNTY TRUST COMPANY, personally under the provisions of the Comprehensive
Environmental R Com ti i Lial Act (CERCLR) or the

Indiana Respons: Ky ansier W n “\ ed from time to
time or any oth m&:w@nﬁf& N julation. LAKE
COUNTY TRUST CO pog s i t M ansferee'" under
the Act and mak m@m“ﬁmmm e environmental
defects. In ms o rranty hereip the Trustee .= lying solely on
information furnigl J‘fﬁ%ﬁﬁ?%ﬁeﬂéﬂéﬁ ENIAPETY 8 o7 its own knowledge
and specifically exculpathe Ltded L bromteeldabdbifies, responsibilities or
damages as a result of including any warranty in this instrument.

The information eontained .in, this instrument .Las bee furnished the
undersigned by e keneficiary/beneficiaries under aforesaid Trust and the
statements made therein are 1de ylely in =1lance thereon and no

responsibility is assumed by the undersigned, in its individual capacity for
the truth or accuracy(of the facts herein stated R

IN WITNESS WHEREO?, LAKE COUNTY TRUST COMPANY, not personally but as Trustee
‘as aforesaid, has caused these presents to be signed by its Trust Officer and

attested by its Assistant Secretasn\ ke 26th day of October, 1995,
LAKE COURTY TRUST COMPT , not personally
but—as Trustee unde: srovisions of a
Trust /Actreement dat ust 15, 1987 and
knowh &s Tryst U
CL 44#

Elaine M. Worstell, Trust Officer

ATTEST:
BY:\Jqudbiab p. ZZés?{
Sandra L. Stiglitz, Ass&sta Secretary
STATE OF INDIANA )
)ss:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State,
personally appeared the within named Officers of LAKE COUNTY TRUST COMPANY,
who acknowledge the execution of the foregoing instrument as the free and
voluntary act of said Corporation and as their free and voluntary act, acting
for such Corporation, as Trustee.

Witness my hand and seal this 26th day of October, 1995.

Cﬁﬁzhba<k,C>¢-<2kChA/&3%J

Lalira L. Anderson-Notary Public

My Commission'Expires:

November 11, 1995. : Resident: Lake County, In.




