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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 27; 1995,
The mortgagor is Michael J. Krahn and Donna J. Krahn, husband and wife ("Borrower”). This Security Instrumcm is given
10 Calumet Securities Comporntion which is oroanized and existing undar the lawe of the State nf '—m and whose add‘m

is P, O. Box 208, Scher kender™), . ,

Borrover cves Lender e Documentis A o
One Hundred Four The d : ' llars (U.S.$104,000.00),
This debt is evidenced by W nm :;l;saQJi;; Ell Q\JM&:& NG 1ich provides for monthly
payments, with the full debt, ¢ /§tipdid @chﬁglth@gg@? Sofhis Security Instrument secures to
Lender: (a) the repayment of ihe debt m&k‘mtc, with rcstE ﬂ all fenewals; cxtensions and modifications of

the Note; (b) the payment of all other pit 7 to protect thic security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower dogs hereby mortgage t and convey to Lender the Oliowing deseribed property located in Lake
County, Indiana: :

Lot 119 in Woodiand Hiils Tenth Addition, in/the Town of Lowell, as pei hereof, recorded in Plat Book

49 page 52, in (he Office of the Hecorder of Lake County, Indinna, . y
which has the address o 1327 Crestwood

Lowell, Indiana 46356
("Propespy diddress”)

TOGETHER WI'Tl all the Improvements nowor hereafterersated on the property, and 21l casements, appurtenances,

and fixtures now or het ~ a part of the properit:-/ Allfeplacements and additions shall a! covercd by this Security
7 Instrument. All of the f i referred to in this Scourity Instrument as the "Property.” i

BORROWER NTS that Borrowsr is lawfully seised of the estaic Jx yed and has thc right to
mortgage, grant and con ty and that the Feoperysisttiaencumbered, cxcept nces of record. Borrower
warrants and will defen il 10 the Propertyragaingt all claims and to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIIORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow Items,” Lender may, at any time, coliect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C, § 2601 ¢t scq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insutuuon) or m any Federal Home !.oan Bank Lender shall apply the Funds to pay the Escrow Items,

Lender may not charge for holdi 3¢ § the Escrow Jtems, unless
Lender pays Borrower in uwuw 1aw Peiinits 1 Lnuci w vever, Lender may l'cquh'e
Borrower to pay a one-tir Oa@umm Ny >ction with this loan, unicss
applicable law provides « i1 agreement is made or a llcablc law re paid, Lender shall not be
required to pay Borrowe: m ﬁ m however, that interest shall
be paid on the Funds. L« g of ¢ CR owing credits and debits to

the Funds and the purpx MBW&MW wpde. Mp%plﬁf is iional security for all sums

secured by this Security 1nst

If the Funds held Lendcr cxthﬂﬂﬂkﬂt&ﬂﬂﬂ&ymﬂmﬂﬂmk law, Lender shall account to Borrower for
the excess Funds in accordadce with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may o notify Borrower in writing, #nd, in such case Borrower shall pay to Lender

the amount necessary to make up the deficiency. Borrower shall meke up the deficiency in no more than twelve monthly payments, at

Lender's sole discretion. ‘
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe acquisition or sale of the Property,

shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, Lo an; iyment charges due undex te; second, (0 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4, Charges; Liens. Borrower shall pay all taxes, assesstaents;charges, fines and impositions attributable to the Property which

may attain priority over this Sceurity Instrument, and leasghold/payimedisar ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, ot if not paiddn‘that manner, ¥orrower shall pay them on timic directly to the person owed
payment. Borrower shal pily furnish to Lender ail-fiotices-of lamounite fo be paid under this par . If Borrower makes these
payments directly, Borro promptly furnish to Tender receipis evidencing the payme

Borrower shall; ~harge any lien whiEithas priority over this Security Instrume rrower; (a) agrees in writing
to the payment of the ob My the lien in a manngraeceptable’to Lender; (b) o aith the lien by, or defends
against enforcement of t nceedings which ift/thaTHiender’s opinion operd :nforcement of the lien; or
(¢) secures from the holc e fif urity Instrument, If Lender

determines that any part of the Froperty is suu;ecc to a lien which may attain prionty over this Security instrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair
is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or docs not answer
within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property

prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days

Security Instrument and s|
occupancy, unless Lender

s

< R PO PR

after the execution of this
one year after the date of
'ld, or unless extenuating

circumstances exist which ¢ roperty, allow the Property
to deteriorate, or commit %! bﬁm ml if anyferfgiture roceeding, whether civil or
criminal, is begun that in 1 N e | itur, rty Or s materially impair the lien

created by this Security I
paragraph 18, by causing

forfeiture of the Borrower's

Lender’s security interest, Barrower may cure such & defs
il 5 o R NROR 3

oI B183 U ARSs W

rower il L5 B Bt Ll LGoF g doplaon

| reinstate, as provided in
1 determination, precludes

this Security Instrument or

Lender's security interest. 88, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but imited tions ing Borrc ipancy of the Property as a principal
residence. If this Security Insirument ison a deasehold, Borrower shall comply with all the provisions of the lsase. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights Tn the Property, If Borrower fails (0 perft ovenants and agreements contained in
this Security Instrument, or (here is a legal procseding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condermnation or (orfeiture or to enforce 1aws or regulations), then Lender may do and pay for whatever is
necessary to protect the valuc of the | y and Lender’s rights in th ty. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument; appearing in court, paying reasonable attorncys’ fees and entering on the
Property to make repairs, Although Lender may take actionuidet'this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this pacagraph 7 shall sacome additional debt of Borrower secured by this Security

Instrument, Unless Borrowsr and Lender agree to ofictcierms of pavraent, these amounts sh
disbursement at the Note hall be payable, witit-latercst, apon netics from Lender to Boro

8. Mortgage In: If Lender required morigage-insurance as a condition of maki
Instrument, Borrower sha 1iums required to mainialn the mortgage insuran
insurance coverage requir ipses or ceases t0-he Iy eftect, Rorrower shal! pay ¢
substantially equivalent to > previously In'effect) at a cost sub he cost to Borrower of the
mortgage insurance previt R ed atially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law. ‘ : : :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be

paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the uking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthlv navmente referred to in naraoranhe 1 and 2 or chanece the amount of guch navmeants,

11, Borrower ! ment or modification
of amortization of the su of Borrower shall not
operate to release the liat equired to commence

proceedings against any s mm« MrnL n of the sums secured
by this Security Instrum N jors in interest. Any
forbearance by Lender in right or remedy shall not be a waiver of or preclude the ex cibe ’ right or remedy.

12. Successors and mﬁﬁ ﬁ'ﬁ;etﬂmp ENE Svehhis and ogrezments of this Security
Instrument shall bind and -ﬁt the s ct to the provisions of paragraph 17.
Borrower's covenants and agreements sha gﬁ‘a an scvcra %m %:fthis Sccurity trumeutp::ltleo!:s not
execute the Note: (a) is oo-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrur b)isr ity obligated to paythe sums Dy this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend; modify, forbear or make any accommodations with-regard to the terms
of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is Subject to hich sets maximum loan charges, and
that law is finally interpreicd 80 that the.interest or other loan charges collected or to be colleciedin connection with the loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal‘owed under the Note or by ing a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the N

14. Notlces. Any notice to Borrower provided for inithis) Secuiity Instrument shall be given by delivering it or by mailing it

by first class mail uniess applicable law requires use of anotherdicinod. The ngtice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice e Lender shalbbegiven by first class mail to Lepder’s address stated herein
or any other address Len signates by notice to BorgoWer. Anyhofice ipsovided for in this Security La nt shall be deemed to
have been given to Borre *uder when given as provided in this paragraph.

15. Governing ability. This Security Instrument shail be governed by fodera! law of the jurisdiction
in which the Property is Ic sot that any provision of'clauseof this Security Instrume nflicts with applicable
law, such conflict shall not lans of this Security Inswutoent’or the Note whicl without the conflicting
provision. To this end tt ecurity Inst tand the Note are declgre

16. Borrower’s Copy. Doriower shall Uegiven-onc-conformed-copy-of the I vole and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fecs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property that

is in violation of any Envi pr ly or storage on the Property
of small quantities of Haxz h ener. i al uses and to maintenance

Borrower shall € mﬁm % e it or other action by any
governmental or regulato Of priy in| raperiy and t 8, Subst wironmental Law of which
Borrower has actual know i Borrower Jearns, or is notified by any governmental or regulaiory au , that any removal or other
remediation of any Hazardous mhﬁﬁmnmﬁd&&kq,p&mnmr@ﬁ ke all necessary remedial actions

in accordance with Environ

As used in this
Environmental Law and t
herbicides, volatile solven
*Environmental Law® me
environmental protection.

NON-UNIFOR

21, Acceleratio;
of any covenant or agre(
law provides otherwise)
less than 30 days from

cure the default on or be

Instrument, foreclosure
1o reinstate after nccele:
defense of Borrower to
Lender at its option ms
demand and may forec
incurred in pursuing th
costs of title evidence,

T oaranh 20, NSk, Gonnt

]
Recordet] oo

following substances; gasoline, keroscne, other flammable or toxic petroleun

materist: i2ining wmald and radic terials.
, federal laws aind laws of the jurisdiction where the Property is iocated ¢
COVENANTE. Borrower and Lender further covenant a s follov
Remeies, Lender shall give notice 1o Borrower prior to acceleration
:ntin ¢ rity Instrument (but ‘0 accelerntion under pai

The notice shall specify: (a) the default; (b) the action required to cur
» date the notice Is given to Borxowéiy by which the default must be ¢
the date specified in theinotice mayaesylt in acceleration of the
{udictal proceeding and satesf the Proparty.The notice shall furtiier ¢
and the right to asserta thé foreclosurs proceeding the nen-cx
Hon cud foreclosure, If the-default §s net cured on or helor
amedate paymerdt in full of allsums secured by (hiz
ity Instrument by Judieisl proceeding. Lendes
Ted in this paragidph 2!y including, but no

¢ hazardous substances by
oducts, toxic pesticides and
used in this paragraph 20,
relate to health, safety or

owing Borrower’s breach
raph 17 unless applicable
ie default; (c) a date, not
d; and (d) that failure to

26 secured by this Security

rm Borrower of the right
of a default or any other
ie specified in the notice,
strument without further
ed to collect all expenses
nable attorneys’ fees and

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security lnstrument as if the rider(s) were & part of this Security
Instrument. [Check applicable box(es)]

[ } Adjustable Rate Rider [ 1 Condominium Rider [ ) 1+4 Family Rider

[ ] Graduated Payment Rider [ ) Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [ ) Second Home Rider

[ ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: P / \
NOT OFFICIAL!

e e O — )
; -Borrower
the Lake County Recorder!

_— = I » (Seal)
Borrower
(Seal) -
~Borrower
{Space Below This Line For Acknowledgemeat)
STATE OF INDIANA, Lake Corinty ss;

Onthis—27th  day of Octo! .19 95 : before me, the -
undersigned, a Notary | wl for said County, personglly appeared Michac! J. Krahn and Tooos hisband lnd wife , and
acknowledged the-execu regoing instrument,

Witness my han
(Official Seal)

My Commission expires; 10~2-97 pm (L)(‘L/\/
Paula Barrick ' Notary Public

County of Residence:
Lake

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR
CALUMET SECURITIES CORPORATION

P. O. Box 208
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