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THIS MORTGAGE ("Security Instrument”) is given on  OCTOBER 31ST, 1995
The mortgagor is
CAROL L. MX RE I VMARRIED WOMAN
Documentis Chomom
This Security Instrum { Fﬁm 9 P
" ) NOT OF ¥ B ,
which is organized an H D& ARE '
v e 2510 SO0 R A GO ol R O 5 |
the Lake County Recorder! ("Lender").
Borrower owes Lender the principal sum of SEVENTY NINE THOUSAND ONE HUNDRED AND NO/100= « = = = ;
-------- o & . han 7 “n"urg (UGS-S ,100.00 )'
This debt is evidenced by Borrowei's note daied ihe same date as this Seeurity Instzument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payablc on JVEMBER  1ST, 2025
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and all
renéwals, extensions and modifications of the Note; (b) the payment of all other sums; with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the

UNIT 2433 WEST SHOWN IN
PLAT BOOK 77 PAGE 26 BEING THAT PARI" OF PARCEL 3 IN BEL~OAKS TOWNHOMES IN
THE TOWN OF ! IVILLE, AS PERGFILAT THERECE;- RECORDED IM ©j7 OK 77 PAGE
7, IN THE OF] 7 RECORDERCOF LAKE COUNTY, INDIANZ, [ D AS COM-
MENCING AT TI AST CORNER CE SAYD PARCKS 3; THEM DEGREES 18
MINUTES 35 S! V\E THE SQUIEL\LIME OF PAP’ P E OF 86.0
FEET; THENCE 5 41 MINUTES™ 25 SECONDS E E OF 97.41

' FEEI‘ m T}E }V“‘L A ML&“‘J—L‘\:, LML AWNIANLLY VL UMB\uuu "B de A AV AL 25

SECONDS EAST A DISTANCE OF 37.8 FEET; THENCE SOUTH 88 DEGREES 18 MINUTES 35
THENCE SOUTH 01 DEGREES 41 MINUTES 25
THENCE NORTH 88 DEGREES 18 MINUTES 35

SECONDS EAST A DISTANCE OF 55.0 FEET;
SECONDS WEST A DISTANCE OF 37.8 FEET;

owing desciibed property located in

LAKE

3RD AVENUE IN BELGUKS TOMGMES EXHIBIT "A" A

SECONDS WEST A DISTANCE OF 55.0 FEET TO THE POINT OF BEGINNING.

which has the address of

Indiana

46410

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

2433 WEST 63RD AVENUE
[Street]

("Property Address");

¢ MERRILIVILLE,

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyég and has tt?clrﬁigeté &
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. |

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' l: Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or Property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items”, Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a c! H Le Ay r an independent real
estate tax rcporting $C € ifiection witn (iis 10484, il Bl des otherwise. Unless
an agreement is made mﬁumﬂ deBeiall no » pay Borrower any
interest or earnings ot Horgower and Lender may agree in writipg, howeve st shall be paid on the
Funds. Lender shall | 1 Né&lﬂa@i&zn a aé‘;xlif&)ithc!; ds credits and debits to
the Funds and the pu or which each debit to the Funds was made. The Funds are pls  additional security for

all sums secured by this Secur N Imsulkacument is the property of

If the Funds held by Leader ex hea t i ieable law, [cnder shall account to
Borrower for the excess Hunds in ai%n%%éh%ﬁﬁﬁtgégyggﬁw If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to T “the e jary tc up the d Borrower shall make up the
deficiency in no more than twelve/monshly payments, at Lender’s@olédiscretion

Upon payment in (ull of all soms secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under p: aph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. WUnlessdpplicable |aw providesiotherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to paindipalidueiiand last, to any late charges under the Note.

»
s

4. Charges; Liens, ver shall pay all taxes;jasscssments,icharges, fines and impositions aftributable to the Property

which may attain prio rer this Security Instruatent, and) léasehaldpayments or ground ret any. Borrower shall pay
these obligations in th r provided in paragraph 2,/or if-not paidiin that manner, Bo 1all pay them on time
directly to the person =nt. Borrower shiell promptly furnisk'to Lender 2!l not| unts to be paid under
this paragraph. If Bo these payments directlysasortower shall promptly der receipts evidencing
the payments.

Borrower shall pr ; ec less Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
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the Property or to pay sums secured by this Security Instrument, whether or not then due. 'lw—da%r?c}cf 3 llﬁgcgin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
1{ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrume: ' in the Property (such as

a proceeding in bankn r tmmé; ttj§ . ns), then Lender may do
and pay for whatever i protectthe valu€ ol the ropeir} nd Lender's rig operty. Lender’s actions
may include paying an Ve MMIWFFI‘CQTS ecTify Inst )pearing in court, paying
reasonable attorneys’ { enteri petty tO-make fepairs:“Al Render :¢ action under this
paragraph 7, Lender d :

Any amounts disburs .,ygfr}:% dg rc t i?pla(rarglrgp%x%ts}lle chlc;r(r)x aec{it'f—?xrm&fe‘bx Borrower secured by this
Security Instrument. Unlcss Borrow8s&fid ﬂaé&lﬂﬂiﬁ ﬁm}%iﬁ‘ﬁ , these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from [eader to Borrower
requesting payment.

8. Mortgage Insurance. If Lender réquired morigage insurance as » condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cov required by Lender lapses or ceases to {fect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the costto Porrower of the mortgape insurance previously in effect, from an alternate mortgage
insurer approved by Lenders IEs wially equivalent mortgag rance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one twellth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effectoitonderwill accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve paymem&snigy no longeisbe required, at the option of Lender, if mortgage
insurance coverage (in amount and for the periodrthat"Lender y&quires) provided by an inSurer approved by Lender
again becomes availab is obtained. Borrowesshall pay the prémiums required to maf 10rtgage insurance in
effect, or to provide a e, until the requitemeni-ior-mortgage-insurance ends in e with any written
agreement between Bc Lender or applicableMaw:

9. Inspection. Ler may make reasofidbletentyies upon and insf ‘operty. Lender shall give
Borrower notice at the a ( ion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
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6165567

modify smortization of the sums secured by this Security Instrument by reason of any demand made whc original

Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be &
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apj ‘ument or the Note

which can be given eff of ‘ In) (ﬂ?ﬁlﬁé‘ﬂ‘t t?s ty Instrument and the

Note are declared to b

16. Borrower’s Cop /e N@@@FFI@IWE fud of ity Instrument,

17. Transfer of the y or.a Beneficlal Interest in Borrower. If all or any part of the ¢ / or any interest in it is
sold or transferred (or if IhisTlecumentiss ARSTEHRE A Bofddhwcr 10t a natural person)

without Lender’s prior writlen conseglj,lenflcs, lay, EWW EQeiFe Apaigdipte payment in Tull of all sums secured by

this Security Instrument. (However, this option shall not be exertised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this opti der shail ower I'acceler: notice shall provide a period of
not less than 30 days from the date thenotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 'If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security ument without further notice or demand qon_Bowrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain \conditions, Borrower shall have the| right to have
enforcement of this Security Instrument discontinued at any time prior to'the earlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuaii.to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcingothis;Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suras which then would be due under\ihis'Seetity Instrument and the Note as/if no acceleration
occurred; (b) cures any default of any other covenasits:cr agreemenis;fc) pays all expenses incurred in enforcing this

Security Instrument, i ing, but not limited to,/Fedsonableratiorneys” fees; and (d) takes su ion as Lender may
reasonably require to at the lien of this Security Instrisment, Lender’s rights in the y and Borrower's
obligation to pay the s d by this Security-Instrutuent shall ¢ontinue unchanged nstatement by
Borrower, this Securit nd the obligationgiseenredaifereby shall remain fi if no acceleration had
occurred. However, tl rte shall not applyiriitié case of acceleratic h 17.

19. Sale of Note; Cha Loan Servicer. The Note or a partial interest/in ¢ (tog with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety, or environmental protection.
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ty U
; fomlosm by judiclsl pmccding and sglg of the Pmpcny “The noﬁcc :hau furthcr inform Borrmr of the rlght to rein;me
after acceleration and the right to assert In the foreclosure proceeding non-existence of a default or any other defense of -
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specmed in the notice, Le dcr;
option, may require immediate payment in full of all sums secured by this Security Instrument without !unhsr demand a
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in-

- pursuing the remedies provided in this paragraph 21, (ncluding, but not !imlted to, reasonlble anorneys fees and costs of title
cvidencg. : L

© 22, Release. Upon payment of all sums sccured by thxs Sccunty Instrumcnt Lender lhnll release this Sccurity
~ Instrument without charge to Borrower, : Mg 5 ~

23, Waiver of Valuation and Appraisement. Borrowcr walvcs all nght of valuatlon and appralscment

" 24, Riders to this Security. Instrument. If one or more riders are cxecuted by Borrower and recorded togcthcr w‘th thls " ,

' Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunty Instrument as 1f the rider(s) were a part of this Secunty
Instrument. {Chcck apphcable box(es)] .

Graduated Payment Rider A ] Planned Unit Development Rxdcr
Balloon Rider - L] Rate Improvement Rider '
VARider L] Other(s) [specify]

e y‘mf SIGNI&(I}“QED’ ; ,p;!:?&,ﬁl}ﬂk‘ﬂlﬁ@%w b
*égjmﬁﬁéﬁ‘?““‘ WWFICIAL' 5

] ‘Biweckly Payment Rider
' Sccond Home Ridcr en

Adiuﬁtablc Rate Rider -, Condominium R;def Py 1 4Farmly Rxdﬁr

~ .Borrower

- Borrower.

. STATE oF r'NmANA,‘ S XPounty ;.

On thls : 315‘1‘ day of OCTOBER,. 1995 0 ‘,’before me, the un'deyrsigned, a NQWY -
ubhc m and for saxd County, personally appeaxcd ‘ L i : ;

| L. MACINGA,AND KAREN L. CAIIMY. an unmarried woman -
“an-unmarried: womJ : : , 2 e

nd acknowlcd d the“execution of the foregoing mstrument

Paula Bartlck  -Notary Public

R TR e TR Ll S et 1‘1Fonn,,‘30‘l‘5k9/9l?)»w
INCMSG -Juy 22,1994 . PageSors DocPreplelnc.
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o THIS PLANNED UNIT DEVELOPMENT RIDER is mad@ thil 315'1‘ ,day of m 1995
~and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
~ Security Deed (the "Security Instrument”) of the same date, given by the undemgned (the ”Bormwer )10
sequre Borrower's Note fo lmaeoum MORTGAGE CO., LE Gt
(the “Lender") of thc same date and coveriug the Property |
i Security Instrument and located at: o
2433 WEST 63RD AVENUE, PERRIILVIIIE, INDIANA 46410 :
= . [Property Address] : g '
The Property mcludes, but i is not limited to, a parcel of land improved wnth a dwellmg, togeth wit

such parcels and certain common areas and facilities, as described in
(thc “Declaratton") The Property ls a part ofa planned umt development known as

R ¢ [Name of Planned Unit Development] v
. (the ”PUD") The Property also includes Borrower’s interest in the homeowners assoctatron or equivalent -
entity owning or managing the common areas and facilities of the PUD (the “Ow' Association”) and the -
‘uses, benefits and proceeds of Borrower’s interest. T :

PUD COVENANTR In addrtton to the covenants and agreements made in the Sccunty Instru ent,
Borrower and Lender further covenant and agree as follows:
A.° PUD Obligations. Borrower shall perform all of Borrower's obhgatlons under thc PUD s Constxtuent
Doeuments. The “Constituent Documents" are the: (i) Declaration; (ii) articles of incorporation, trust =
- instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or tegulatioa' ly dues and

aﬂseﬂsmentg lmpme tuent rocuments, ; ;
8 Hazard Ing 110 umesntums optd inurance
. 'camen, a "master” insuring the Pro which ls satisfactory which provrdes
_insurance coverage gﬁﬁf ﬁﬁ L lncludmg fire a
hazards included w te co n, o i :

. Lend m Hézléf @p{tyl
yearly pr(eﬁnutg :?rr: Mmepts for lnsurang on the mih: &l\? Y(ﬂf
‘ m

(ii) Borrovier's obligatio mhaﬂae Oun aintabenkard insiianc coverage on n the
~ Pmpexty is cleemec tislxed to the extent that the requtre coverage ls provrded by the ( lers. Assocmtmn

Borrower shall give Ler profipt , lap" , nred hl d i *anee 'erage p vlded by
_ - the master or blanke! polic g : Lt R O
o In the event of o distribufion of hazard ir rance p .eeds 1r eu of storat» ;or\r lil’ following a loss e
" to the. Property, or to commeon arcas and facilitics of the PUD, any proce: le to Borrower are hereby
_ assigned and shall be paid to Lend Lender shall app the pro ds to ihie sums secur by the Seeurxty
ment, with any excese paid to Borrower.
-~ % Public:Liability Insurance. Borrower shall take suct ‘act! 5 as m: be reasonable rnsure that the
- Owners Associatior lamtams a pnbhc llabllr ty lnsurance poliy acceptab le .n form, amm , and extent of
- coverage to Lende [Pt o e
SR D. Condemnal ’I*he proceeds of any award latm l‘or damages, drrect or consequential, payable to :
Borrower in connection with any condemnatiogod-otliersfaking of all or any part of the Pyoperty or the -
. common areas and facilitics'of the PUD, or fofsiay conveyané=in lieu of condemnation hereby assrgned
and shall be paid 1 der. Such proceeds skall be applied b, Lender to the SIS 5¢ by the Securlty
‘ Wniform Coyenantiibs , :
1, Borrower shatl flot; ¢xcent aiter notice to L/ er sender ] prror Ly
rhdivide the Pronerty orconsent to; o
ation of theHiJiNtExrcept for abando latlon reqmred ’by
it th by condemnation

r emment domain; ~ e
w0 (i) any amendment to any ptovrswn of the "Co stltuent Documents" if the provislon is lor the express
eneﬁj of Lender; « 0 : S
- (iid) termi of professional managem nt and assumptlon of self-management of the Owners :
tion; or 5
“7 (iv) any actlon whrch would have the effect of rendertng the pubhc lnabrltty rnsurance coverag )
maintamed "by the Owners Association unacceptable to Lender, L
= "'F, Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
-Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured =~ -
- 'by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall‘ i
. bear interest from the date of disbursement at the Note rate and shall be payable, wrth mterest, upon notlce G
S from Lende 0 Borrower requestmg payment ' - ; -

i BY SIGNING BELOW Borrower accepts and agr $ to the terms and provrslons contamed in thrs PUD Rnder = .

L (Scal) 3
-Borrower

ey
- -Borrower

_ (Seal)
—BOrrOWer“

(Sa)
Eo —Borroivcr/ﬂ
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