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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1995, between Albert Paulausky, whose address is 4608 Cameron,

Hammond, IN 46327 (referred to below as "Grantor"); and American Savings, FSB, whose address Is 1001 Main
St., Dyer, IN 46311 (referred to below as "Lender"), '

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all of Grantor's right, title, and Interest
in and to the following described real property, together with all existing or subsequently erecled or affixed buildings, improvements and fixtures; alf
easements, rights of way, and appurlenances; all water, water rights, watercourses and diich rights (including stock in utilities with ditch or Irrigation
rights); and all other rights, royalties, and profits relaﬂr\gl to the real prope Includlr'?ywl)thout limitation all minerals, oll, gas, geothermal and similar

mateers, located in Lake County, State of Indiana (the "Real Prope
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obligations and advances to Grantor up to a maximum amount of $10,000.00 80 long as Grantor complies with all the ferms of the Credit
Agreement. Such future obligations and advances, and the Interest thereon, are secured by this Mortgage whether such obligations and
advances arise under the Credit Agreement, this Mortgage or otherwiss. This Mortgage also secures all modifications, extensions and
renewals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behaif as provided for in the
Mortgage. Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance
owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
exceed the Credit Limit as provided In the Credit Agreement, it is the Intention of Grantor and Lender that this Morigage secures the
balance outstanding under the Credit Agreement from time to time from 2ero up to the Credit Limit as provided above and any
Intermediate balance, :

Lender. The word "Lender" means American Savings, FSB, its successors and assigns. The Lender Is the morigagee under this Morigage.

Mortgage. The word "Morlgage” means this Mortgage betwean Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents. :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafler attached or affixad o the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all Insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal-Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage™ section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereatter existing, executed in connection with the Indebtednass. -

Rents. The word "Rents” means all prasent and future rents, revenuses, Incoms, Issues, royalties, profits, and other benefits derived from the
Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mo?\
y

%
j

as they become dus, and shall sirictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed\:
following provisions: .
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MORTGAGE
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Possession and Use, Until in défautt, Grgnlof may remain In possession and control of and ngrg?é ankd‘ m@&gqﬂhg Property ,;nd‘geitééi the

Rents from the Property, -

Duty to Malntain. Grantor shall mglmgm,the ,Pfo,pgny in téngntﬁblg @Qndiﬁgn and pfgmﬁﬁv perfor ‘
necessary lo preserve ils value, g pul i SR ey

Hazardoys Substances, The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and "threatened release” s used In this
Morigage, shall have the same meanings as set forth in tha Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as =
amendad, 42 U.8.C.. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1988, Pub, L, No. 99489
("SARA"), the Hazardous Malerials Transporlation Act, 49 L.8.C. Section 1801, et seq., the Resource Conservatlon and Recovery Act, 49 USC.
Section 6901, el seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant fo any of the foregoing. The ferms
hazardous wasle” and "hazardous substance” shall also Include, without limitation, petroleum and petroleum by-products or'any fraction thereo! - -
and asbestos, Grantor represents and warrants fo Lender that: (a) During the period of Grantor's ownership of the Property, ihers hes been no
© - use, generation, manufaciure, storage, trealment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, ebout or from the Property; (b) Granter has no knowledge of, or reason 1o believe that thers has been, except as praviously disclosed lo
and acknowledged by Lender In writing, (1) any use, generation, manufacture, storage, freatment, disposdl, release, or threalenad release of any
hazardous waste or subsance on, under, about or from the Properly by any prior owners or occupants of the Properly or - (i) any actual
-~ threatened Iitigation or claims of any kind by any person relating fo such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (1) neither Grantor nor any tenant, contraclor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or subslance on, under, about or trom the Property and (i) any such activity shall be
conducled In compliance with all applicable federal, stale, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. -Grantor authorizes Lender and its agents o enter upon the Property fo make such inspections.and® -
lests, at Grantor's expense, as Lender may deem appropriafe to determine compliance of the Property with this section of the Morigage, Any
inspections or tesls made by Lender shall be for Lender's purposes only and shall not.be construed to create any responsibility or lisbility on the -
~part of Lender to Grantor or 1o any other person, The representations and warranties contained herein are based on Grantor's due diligencein = =~
Investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any fulure claims against <
Lender for Indemnity or contribution In: the avent Grantor becomes liable for cleanup or other costs under any such laws; and: (b) agrees to .
~ Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or =~
‘indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture, -
storage, disposal, release or threatenad release occurring prior o Grantor's ownership or interest in the Property, whether or not the same was or . -
should have been known to Granlor, ' The provisions of this section of the Morigage, Including the obligation ‘to indemnify, shall survive the
paymant of the Indeblagness and the safisfaction and reconveyance of the lien of this Mortgage and shali not be affected by Lender's acquisition .
of any interes! in the Property, whather by foreclosure or otherwise. e S N R e
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s8 of Reai Property Interest. “If any Grantor Is a corporation, parinership or limited liability company, fransfer also
s more than twanty-five percent (25%)0%hélnting stock, partnership Interests or imited liability company Interests,
as the case may be, of Grantor. Howbvar, this option shall not be sxaréised Dy LEARET If stich exercise s prohibited by faderal law or by Indiana law.

_‘TAXES AND LIENS.. The following beovisians relating o the taxeserd liens onithe®rézerty are a part of this Morige

Payment. -Grantor shall p due fand in all events grer to delinguency)saii-taxes, payroll taxes, sp¢
“=-and sewer service charge jalrst or on accountafitbe Property. andigtall pay when dus ot
<« rendered or malerial furnie raparty - Grantor shallmelniatn the Rroperty free of all liens
Lender under. this Mortgay ) of {axes and.Bssessmants not-dus, except for {h
- gxcept as otherwise:provic paragraphy s 4 AN Y WS Y

.- Right To-Contest, Granl e h dispute over the obligation {0

’ pﬁy. 50 Iong as LBnder’sjlumua} e pTopeiiy a5 101 je0paraiZed. e 1eii aises O s filad as a result of ..w-yu,.nent, Gfaﬂ‘or shallwithln fiteen

““(15) days after the llen arises or, if.a lienis filed, within fiteen (15) days after Grantor has notice of tha filing; secure the:discharge ot the lien, or If -~
requestad by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender In an amount sufficlant -
to discharge the lien plus any costs and reasonable attorneys' fees or other charges that could accrue as a result of 4 foreclosure or sale under the .

~llen.. In any contest, Grantor shall defend itself and Lender and shall satisty any adverss judgment before enforcement against the Property, -
*Grantor shall name Lender as an additional-obliges under any.surety bond furnished in the contest proceedings. - LT e g

Evidence of Payment, Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written. statement of the taxes and assessments against the -

- Notice of Construction. ‘Grahtory shall notify Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or any
~ materials are supplied to the Properly, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services, . -
‘or. materfals. Grantor will upon request of Lender furnish o Lender advance assurances safisfactory o Lender that Qrantor can and wil pay the ..

cost of such Improvements. i ‘ ‘ , ’ G
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage. -

Malintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements ona
' _replacement basis for the full insurable value covering all Improvemants on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerlificates of coverage from each insurer containing a
- stipulation that ‘coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the Insurer's llabllity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any other person. -Should the Real
Property at any time become located In an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and malntain Federal Flood Insurance, to the extent such insurance is required by Lender and.is or -
becomes avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage thal Is available, -
-whicheverisiess, " 0 oo e e A e e T L R L o g
" Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
falls 10 do 50 within fiftleen {15) days of the casualty. Whether or not Lender's security is impalred, Lender may, at its election, apply the proceeds - :
to the reduction of the Indebtedness, payment of any lien,atfacting the Property, or the restoration and repair of the Property, If Lender slects :io o
- apply the proceeds to restoration and repair, Grantor shall-fepair-or replaté the damaged or destroyed Improvements in a manner satisfactory 1o
" Lander. Lender shall, upon salistaclory proof of such expenditure,’pay or reimburse Grantor from the proceeds for the reasonable cost of repair
+ or restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their recelpt and which- .- -
Lender has not commitied to the rapair or restoration of the Property shall be used first to pay any amount owing 1o Lender under this Morigage,
ﬁtgren. fo prapay accrued interest, and the remainder, If any, shall be applied 16 the principal balance of the Indebledness. If Lender holds any
oceads afier payment in full of the Indebledness, such proceeds shall be pald to Grantor, ~ - P ; o
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Unexplred Insurance at Sale. Any uﬁéprred lnsumnce shaHnure o rﬁétr of And : tﬁrewbﬁn';hgsgr of the Pro  covered by
Y _ » 8n0 d P\ or of erly covered by this
Mortgage at any trustes’s sale or other gale held under the provisions of this Mertgags, or at gny !o;eclosure sale of such Pro;ferty% Y
Compliance with Existing Indebtedness. During the perigd in which any Existing Indebledness described below is in effect, compliance with th
. ] 5 N . b B L b . y ' 1 .
insurance provisions contained in the instrument evidencing such Existing Indebledness shall conslitute compliance with the lgs::?gnce provl?léns
under this Morigage, o the extent compliance wilh the terms of this Mortgage wouid constitute & duplication of insurance requirement. If any

proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply on! hat f
the proceeds not payabla to the halder of the Existing Indebtedness. v P ' PPl orly fo thal portion @

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Morigage, including any obligation fo maintain Existing Indebtedness
In good standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests In the Property, Lender
on Grantor's behalf may, but shall not be required fo, take any action that Lender deems eppropriate. Any amount that Lender expends in so doing will
bear interest at the rate charged under ihe Credit Agreement from the dale incurred or paid by Lender to the dale of repayment by Grantor. However,
if this Loan Is a "consumer loan” or a "consumer related loan" as defined under the indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percenlage Rate initially disclosed on the loan. All such expenses, at Lender's option, will (a) be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments to becoms due during elther (i) the
term of any applicable insurance policy or (li) the remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due
and payable at the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided for In this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of tha defaull, Any such action by Lender shail not
be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are a part of this Mortgags.

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Property in fes simple, free and clear of all liens and
anﬁumt:i%ances %!her ftlhar'w ‘gtrlmsa iseit foirth lndt?a 'Real P:opagy description or In the Existing Indebtedness section below or in any fille insurance
policy, title report, or final title opinion issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b) G he full
right, power, and authority to execute and deliver this Morigage to Lender? ' os9 (6) Granor has the ful

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend ihe title lo the Property against the
lawtul claims of afl persons. In the event any action or proceeding Is commenced that questions Grantor's title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
cause to be delivered, 1o Lender such instruments as Lender may request from time to ime to permit such participation.

Compliance With Laws. Grantqf warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,

ordinances, and regulations of ¢ uthorities
EXISTING INDEBTEDNESS. i cerning exjsting maemeaisin. we a part of this Mortgage.
Existing Lien. The lier g secur glgb 131 C ﬁry and in ng lien. The obligation has the

following payment term: afimenis of principal int nio ressly co ) o pay, or see to the payment of,
the Exisling Indebledne @ ﬁ i&iﬁfﬁ]ﬁa?&j& dellthe Ing Adencing such indeblednass, or
any default under any s cumants-ol sleft indebletnass® C

No Modification. Grar sl o lm afyag W y bogiidsr d other security agreement which

has priority over this Morigage by wfsghiﬁm agreement 15 modi er},gamansgd,ﬁexqggg? orr evﬁ ithoutthe prior wrment)::onsenl of Lender.

Grantor shall neltrier request nar accepl ﬂh@”ﬁﬁk@@mﬁwckﬁﬁﬁwm without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. If all er any part of the Property Is condemned by eminent domain praceadings or by any proceeding or purchase
in ieu of condemnation, Lender m: its elaglion require that aliferany por of the net procaed I'the award-be applied to the Indebtedness
or the repair or restoration of the Progerty.-The nel proceeds of the award shail mean the award after payment of all reasonable cosls, expenses,
and aftorneys’ fees incurred by Lenderin connection with ihe condermnation.

Proceedings. if any procaading in.cc nation is filed, Grantor shall promptly notify wiiting, and Grantor shall promptly take such
steps &% may be necestary to defend theraction and obtain the award. Granter may be the nominal party in such|proceeding, but Lender shall be
entitled to participate In the proceeding and to be represenied in the praceeding by counse! of its own choice, and Grantor will deliver or cause lo
be deliverad to Lender such Instruments'as may be requesied by it from timeto time to permit such participati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granicitehall execute such documents In addition to this Mortgage and take
whatever other action Is raquasted by Lender fo perfect endhentinue Latiadsd’s llan on the Real Property. Grenior shall reimburse Lender for all

taxes, as described below, tegethar with all expenses inglved In recording, perfacting or continuing this Morigage, including without limitation all
taxes, fees, documental ns, and other charges forsederding-or registedrngithls Mortgage.

Taxes. The following ¢ ule laxes to which this section appiies: ' (&) a-specific tax upon this rigage or upon all or any part of
the indebtedness secur rgage; (b) a specitiaitax.on Grantor whieti Grantor is authorfze to deduct from payments on the
Indebtedness securad Mortgage; (c) a tax on’inis typae ofMortgage chargeab! nder or the holder of the Credit
Agreement; and (d)a¢ any portion of the'{nyablstiness’or on payments of st made by Grantor.
Subsequent Taxes. If 5@ f ), this event shall have the same

effect as an Event of Delauil (as delined Lelow), and-Lender may exercise-any orall of :m avallable remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporate surety bond or other security salisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security- agreement are a pari of this
Mortgags.

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action ls requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's attorney In fact
for the purpose of executing any documents necessary fo perfect or continue the security interest granted in the Rents and Personal Property,
Lender may sign and file financing statements without Grantor's signature. In addition to recording this Mortgage in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparis, copies or reproductions of this Mortgage as a
financing statement, Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing this securlly interest, Upon default,
Grantor shall assemble the Personal Property In a manner and at a place reasonably convenient to Grantor and Lender and make It avallable to
Lendsr within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information concerning the security Interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complets, perfect, continue, or
preserve (a) the obligations of Grantor under the Credit Agreement, this Morlgage, and the Related Documents, and (b) the liens and security
interests creatad by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurrad in connection with the matters referred to in
this paragraph.

Attorney-In-Fact. |f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise performs all the obligations
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of lerminglion of any financing statement on fils evidencing Lender's sacurily interest in the Rents and the Personal Property, Grantor will pay, if

permitied by applicable law, any reasonabls termination fee as determined by Lender from time to time,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage: (a) Grantor
commits fraud or makes & material misrepresentation at any time in connection with the credit line account. This can inciude, for example, a false
statement about Grantor's income, assels, liabilities, or any other aspects of Grantor's financial congdition, (b) Grantor does not meet the repayment
terms of the credil line account. (¢) Grantor's action or Inaction adversely affects the collateral for the credit line account or Lender's rights In the
collaleral, This can include, for example, failure to malnlain required Insurance, waste or destructive use of the dwaelling, fallure to pay taxes, death of all

persons liable on the account, transfer of title or sale of the dwalling, creation of a lien on the dwalling without Lender's permission, foreclosure by the
halder of anather lien, or the use of funds. or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in the
Credit Agreement or any iimitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition

fo any other rights or remedies provided by law:

NOTICES TO GRANTOR RTIES. Any noticéundsmihisMortgase, including without

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indsbtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of & secured parly under
the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender
may requirg any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Grantor irravocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment thereof in the name of
Grantor and o negotiale the same and collact the proceeds. Payments by tenants or other users to Lender in response o Lender's demand shal
salisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a racsiver.

Appoint Recelver. Lender shali have the right to have a recelver appointed to take possession of all or any part of the Property, with the power fo
protect and preserve the Property, to operale the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without bond if permitted by law,
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceads tha Indebtedness by a
substantial amount. Smployment by Lender shall not disqualify a person from serving as a receiver.

Judiclat Foreclosure, & ﬂﬁeﬁﬁl { éaifjrtn:ir& perty.
Deficlency Judgmen Ay G m Ciedit Ag may obtain a judgment for any
deficiency remaining | i Q r aftar i f ugts zgce {i se of the rights provided in this
section. Under all cire if NJ il i T f 10 lil;ﬂr!. and appraisement laws.

4 Other Remedies, L¢ i (e.an other rights and remedlgs provided In this Mortgags or ihe Cre )ement or avallable at law or in
equiy. This Document is the property of

Sale of the Property. 7o ha extenl paimilied-by applicable law, G ntoxreb waivas anyand all rig! have the property marshalled. In
exercising its rights arid remedies, Le%ﬁmetmmnfﬁ %dﬂﬁ&ﬂogether or separdtely, in one sale or by separate
sales. Lendaer shall be antitisd to bid at any public sale on all or any portion of the Prcperty.

Notice of Sale. Lendar shall give Grantor reasonable notica of the time and place of any public sale of the Personal Property or of the time after

which any private sale or olher In Isposi nal P y is {0 be mar CE: ble notice shall mean notice given at lsast
ten {10) days before the iime of the gale uidispaesition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party’s rights otherwise to demand s ampliance with that provision or any other provis ol by Lender to pursue any remady shall not
exclude pursult of any other remedy, and an alection to make expenditures or take aclion to perform an obligetion of Grantor under this Mortgage
after fallure of Grantor to perform shall not affect Lender's right to declare a defau!t and exercise its remedies under this Morlgage.

Attorneys’ Fees; Expenses. It Lender Instilutes any suit or action to rce of the terms of this Mortgage, ander shall be entitled to recover
such sum as the court may adjudge reasonable as reasonable attorneys’ fecsfat frial and on any appeal. iether or not any court action is
involved, all reasonabls expenses incurred by Lender that in Lender's opinion are necessary at any fime for the protection of its interest or the
enforcement of its rights shall become a parl of the Indebledness pavable on demand and shall bear interes! from the date of expenditure until
repaid at the rate provided for In the Credit Agreement. Expaisasicaverad-by this paragraph include, without limitation, however subject to any

limits under applicable™| Lender's reasonable allora@js'<iees and Weidar's legal expenses whether or not there is a lawsuit, including
reasonable attorneys’ tor bankruptey proceedings-(ingiuding efforts 1o fcdify or vacate any automalic or injunction), appeals and any
anticipated post~judy allection services, the cosl-af searching-recctdsi-obtaining title reports (in foreclosure reports), surveyors'
reports, and appraise i.title Insurance, to the '‘axtent permilted'by applicable law. Grant: iny court costs, in addition to all

other sums provided
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acifying that the purpose of the notice is to change the parly’s address. All copies of notices of

foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as o the
malters set forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the State of indlana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana.

Caption Headings. Caption headings in this Morigage are for conveniance purpaoses only and are not to be used to interpret or define the
provisions of this Morlgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other Interast or estate in the Property at any time
held by or for the benefit of Lender in any capacily, without the writlen consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified 1o be within the limits of anforceability ot validity; howsver, f the offending provision cannot be
so0 modified, it shall be stricken and all other provisions of this Morigage in all other respects shalt remain valld and enforceable.

Successors and Assigns. Subject to the limitations staled in this Mortgage on transfer of Grantors interest, this Morigage shall be binding upon
and inure 1o the benefit of the parties, their succassors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without notica to Grantor, may deal with Granlor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liabllity under the Indsbtedness.

Time Is of the Essence. Time is of the essence In the performance of this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents) unless
such-waiver is in wriling and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a walver of or prejudice the party’s right
otherwise to demand strict comptiance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future fransactions. Whenever
consent by Lender Is required In this Mortgage, the granting of such consent by Lender in any Instance shall not constitute continuing consent fo
subsequent instances where such consent is required.

w -
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT§ TERMS,
GRANTOR.

This Morigage was drafted by; Ciement B. Knapp, Jr. Altorney at Law

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L v e\ Cunea : )

)88
COUNTY OF 2;(4\4& . )

On this day before me, the undersignaed Notary Public, personally appeared Albert Pautausky, to me known fo be the Individual described in and who
executed the,;.&dnwﬂ. and acknowledged that he or she signed the Morigage as his or her free and voluntary act and deed, for the uses and

purpose;*{ *Mmm,lywd, \
xj’\' (IR Y . . M . \ C . 19 S ; S )
o

2 .

p~

o

1998 CF1 ProServices, inc. ANl rightereservad, [IN-a0 d .20 N

This Document is the property of
the Lake County Recorder!




