UL NVIININY LU 304 010H -

STAT IRDIAINA -

, FASQ E COUNTY

v EAIS3%0 FILED FOR RECORD

0260005377 95067536 95NOV -6 AM 9 Ll

SEND TO: PEOPLES BANK 5B | e
CONSUMER LOAN DEPT. }Wﬁﬂué&%ﬁnkw

9204 COLUMBIA AVENUE
MUNSTER, IN 4632]

-

[Space Above This Line For Recording Data)

(OPEN END CREDIT- FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)
. @

THIS MORTGAGE i .'Dgﬂmlmﬁﬂtzlsh e ,
s s > o UPREERNERATL ™ oo
s EYAEL oo
ccurity Instrument is give P ES BANK SB . - ~ S
which is organized and existing Thisddocumentis thepraperty of , and whose address is
9204 COLUMBIA AVENVE , MUNSTER. IN AB321 ountv Recorder! o
("Lender"). Borrower has eniered into a HOME EQUITY LINE ACCOUNT ("Contract") with Lender as of the
27TH day of OCTOBER , 1995 | under the terms of which Borrower may,

from time to time, obtain advances not =d, at incipa! t equal b it Limit of ,

**TWENTY FIVE THOUSAND DOLLARS AND ZERO CENTS? | s,

Dollars (US. § 25,000.00 ) ("Credit Limit"), Any party interested in the details related to Lender’s continuing
obligation to make advances 10 Bommower is advised to consult directly with Lender, Thi y_instrument secures to Lender: (a) the

repayment of the debt under the Contract, with interest, including future advances, and al! renewals, extensions and modifications of the
Contract; (b) the payment of all other sums, with interest, advanced under paragraph 5 1o protect the security of this Security Instrument;

and (c) the performance of Borrowe: nants and agreements ung Security [nsgrument and the Contract. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender, the following'described property located in
LAKE County, Indiana;

LOT 36, BLOCK & IN UNIT 2A PHEASENI HIDLSSADDITION, TO THE TOWN/QOF DYER, AS
PER PLAT THEREOF, RECORDED INNPLAT BOOKGO-PAGE 131, IN THE FICE OF THE

RECORDER AKE COUNTY, INDIBRJA.
which has the address of 2542 RED OAK DRIVE '  DYER :
[Street) [City)
Indiana 46311~ ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.” DO

Compllance Systems, In¢.
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! BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, g%t and
convey the Prpperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend '
} gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

his
in

Borrower and Lender covenant and agree as follows: |

<L

1. Payment of Principal and Interest; Other Charges, Borrower shall promptly pay when due the principal of and interest on
the debt owed under the Contract and any late charges or any other fegs and charges due under the Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which #
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, At the request of Lender, Borrower shall .
promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly fumish to Lender receipts evidencing ; ;
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the enforcement of the lien; or ()

Rt T

secures from the holder of the lien an agmcmcm sausfacwry o Lcndcr subordmaung the lien to this Security Instrument. If Lender %4
determines that any part of (I Insirument, Lender may give ¥
Borrower a notice ident & 8atisty G uch Of laKe Onc o1 Nore h above within 10 days of

the giving of notice. B’ocument 1S

3. Hazard or P, mn S@kﬁ E%@J M \ r erected on the Property
insured against loss by | / ol within 1 e g ther,hazard ing floods or flooding, for

which Lender requires 2 mf i hat Lender requires. The
insurance carrier providing msurance shall be chosen by orrower su nder’s approval which shall not be unreasonably
withheld. If Borrower mamtam .opm)n. obtain coverage to protect Lender’s

rights in the Property in accordance with paragraph 5.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall have the
right to hold the policics and renewals. 1 YLender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower

Unless Lender and Borrower otiic agree in writing, insurance proceeds shall be applied to'restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, 1y excess paid (0 Borrowes. ower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or 10 payisudisisecured by this Security Instrument, whether or not then due. The
30-day period will begin when the nolice is given.

Unless Lender and Borcower otherwise agree in writing: any applicaden'ef proceeds to principal shall niot extend or postpone the due

4

date of the payments du > the Contract or changesthe amourit of the payments. If under paragrap 1e Property is acquired by

Lender, Borrower's righ insurance policies and Proceeds-resulting from damage to the Propert ) the acquisition shall pass
to Lender w the extent ¢ cured by this Security Instrement imraediately prior to the aca ST e e

4, Preservation, | Protection of the Projerip:tBorrower shall notd impair the Property, allow
the Property to deteriors n the P B hall be 1 on or proceeding, whether

civil or criminal, is bcguu that in Lendei’s good {aithjudgiment couldresult-in-forteiture of the Property o otherwise materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest.

@ C r ghl Compliance Systems, In¢. 1803 Compliance Systems, inc.
ITE 24INL2 (8311) Page2o0té To Order Call: 1-800-968-8522 Fax 616-956-1888

b

B




. Pr&cecﬁnn of Lender 5 mgms in the Pro ’ ‘ ‘ m
: pcrtyg If Borrower falls o pcrform mc covenams and agreemm m o
- Security Instrument, or there is 8 legal proceeding that may significandly affect Lender's rights in the Propenty (such iﬁrwﬂg :; o
 bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay for whatever is

s may include payis;id any sums sccured

‘necessary to protect the value of the Property and Lender's rights in the Propcny Lender's
by a lien which has priority over this Security Instrument, appearing in court, paying re
Property 1o make repairs, Although Lender may take action under this paragraph 5, Lender L h i St
" Any amounis disburscd by Lender under this paragraph § shall become additional debt of ‘Borrower secured by this Secumy e
_ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement

“ at the same rate assessed on advancgs under- thc Coutract and shall be payable, wuh in[;rcs;. upon mmcs from Lcndcr [ Barmwcr
; requastmg payment. i ‘ : L :

; 6. lnspection, Lendcr or its agem may make reasonable entries upon and mspecuons of !h
nouce at the ume of or prior to an inspecucn specifymg rcasonablc cause ror che mspccmn

7 Condemnation. The procceds of any award or clanm for damagcs, dxrect or‘consequenual

i condemnauon or other takmg of any part of the Propcrty. or for conveyance in licu of condcmnanon, arc hereby”

o due,

~ paid to Lender. s .
In the event of a total :akmg af rhe Pmperty Lhe proceeds shall be apphcd to the sums secured by thrs Secumy Insmrment, whe(her :

or not then due, with any ex¢ ich the fair market value of the -

~ "Property immediately before ( an the amount xcurily Insn‘um@m immediatel
- before the taking, unless Borr mﬁlﬁm&siﬁx ty Jnstrument hall bc reduceé
by the amount of the proces m gialaameuy
- taking, divided by (b) the fair my mwim illgd eAny b
. cvent of a partial taking of U %% it \
- amount of the sums secured im 4;31‘71’ fe mg.g‘ﬁess“éormweﬂ fﬁﬂ%a m?wfrs;

law otherwise provrdes, the procceds shall e(&mumﬂsems mr;!

1 the Propcrty rs abandc | by Bo-' or, (ir i" fier noti by Lr" i 0 Borrov 't-gcondc |or offers 1o make an ,,ward' or i
-~ semtle a claim for damages, Borrawer (21510 ccspondiiorlcnderwithin 30:da) after the datestic notice gwen. Lender is authorized 10 =
~ collect and apply the procecds, @t its option, either 10 | nrauon reparr the I perty. « o, th s

iy .IﬂSmen(t, whether or not then due.

: - Unless Lender and Borre rbihwiseag sinwrin ,anyap .,auo‘nro rocee leUIlClpal sh
o datc {)f rhe paymen;s due unde mCx, ragt or change | me tount of shipayments. R

e 8 Bormmr Nm Relr ed, Fnrbearance By Lender Not a Walver. Extensxon of the umr )r payment or ‘modnfrcanon of
amortization of the sums securcd by this Security Instrument gramrﬂ &y kender lo any. suceessor in interest.of Borrower shall not operate

Y release the lisbility of the ariginal Borrower or Bordivei's Suicessédis in interest. Lender shall”not be required to commence =
- proceedings against any succ 0 interest or refuse toPxtend time-for payment or oﬂrerwrse Jify amortization of the sums secured -

- by this Security Instrument on of any demandmade by thc ongmal Borrower or B § successors in mlerest. Any
, furbearancc by Ixmdar in exei right Of remcdy snall not bc 2 wazver 0f or preclur'

: 9 Successors and As i nd Several Liubxlity, Co-sngnr nd agreemems
nstrumem shall bind and b S 2 provisions ‘of paragmph 14,

_ Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security Instrument but has no personal, o

habrhty under the Contract: (a) is co-signing this Secunty lnstrumem only 1o mongagc, grant and convey that Borrower’s interest in the

Property under the terms of this Secumy Instrumem, (b) is not personally obligated to pay the sums secured by this Security Instrument; |

f and (c) agrecs,that Lender and any other Borrower may agree to exiend, modify, forbear or make an accommodauons with regard to thc 7
- terms’ of this Secunty Instrument or the Comra th : A

® Copyrlam Compliahce Systems, Inc. 1993 - S D 5 SN BE S Complllnce Systomn lnc e
ITEM 424|NL3 (9311) Pl903016 Tl B s Dk - . v i ; - Te OI‘(’OPCIU 1 300 908 8622 Fl!ﬁ‘lﬂ 955 1553




-v > s mestes sm Dawmemwar nrine 0 acceleration following Borrower's breach of

’ v
10. Loan Charges, If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan charges, ;nd that *
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitied limits, then: (8) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make

this refund by reducing the principal owed under the Contract or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Contract,

11, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph,

12. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with
applicable law, such conﬂxct shall not affect other provisions of this Security Instrument or the Contract which can be given effect without
the conflicting provision. he 1 to be severable.

13. Borrower’s Coj ﬁummgtf llisSe., ¥ ,
14. Transfer of the ¥ Nﬂuth EEJC laArIny' art of rty or any interest in it is sold

or transferred (or if a bene mower is sold or trans cﬁc\é and Borrower is not 4 s erson) without Lender’s prior
written consent, Lender m: ’om%ﬁ BIAP &M his Security Instrument. However,
this option shall not be exe,f' + by Lendgr ex@rrisdis-pODibi é@@gsd@he'date of thx. urity Instrument,

If Lender exercises this option, Lender shall give Borrower noti of acceleration. The notice shall provide a period of not less than
30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security Instrument. If

Borrower fails to pay these sums p 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowe

15. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued atany 1ime prior to the earlier oft (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant 10 any power of sale containgd in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Thosc conditions arc that Borrower; (aypays Lender all sums which then would be due under this
Security Instrument and the Contract as if no acceleration had pegurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in cnforcing this Security Instramentyinelvdiog, but not limited to, reasonzble attoeys’ fees; and (d) takes
such action as Lender may rcasonably require (o assureriiiat the lien“efibis Security Instrument, Lender's rights in the Property and
Borrower’s obligation to | e sums secured by this Sectirily-Tustrumefshall continue unchanged on reinstatement by Borrower,

_ this Security Instrument ar #igations secured hergby shalrsmain Glly: effective as if 10 ac 1 had occurred. However, this
right to reinstate shall not ¢ ase of acceleration under paragraph 14.

16. Hazardous Sul rer shall not causeZompatmit the presence, us 3, or release of any Hazardous

Substances on or in the Pr ha, d the Property that is in violation

of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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R (2 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to
acceleration under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument and the termination of Borrower's right to obtain
future advances under the Contract, Lender shall release this Security Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Optional Provision
Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument, © %%+,
Witnesses:

~__(Scal)
-Borrower

- (Scal)
-Borrower

__(Seal)
-Borrower

(Seal)
-Borrower

Document is
STATE OF INDIANA, : NO'EOEFFICIAL!

Onthis 27TH Thi&aléncumeméisﬁhqq’mperty of efore me, the undersigned, a
Notary Public in and for said County, persoﬂlmam@gﬁﬁﬁmmﬂnoa R OSTERMAN

, and acknowledged the execution of the foregoing instrument,

Witness my hand and official se:

My Commission expires: 10/01/1998 _B: s -®" —

RESIDENT OF LAKE COUNTY BARBARA BAME Notary Public

R Ve

This instrument was prepared by: RODNEY L GROVE, VICE PRESIDENT, CONSUMER LOANS
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