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To?ether with all rights, easements, appurtenances, royalties, mineral rights, ?il and gas rights, all
water and riparian rights, ditches, and water stock and all exlstlng‘1 and future improvements
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT, The total prlnci_?al amount secured by this Security Instrument at any
one time shall not exceed $..........occ00n000o, 39287:.99.......... . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions, (When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

Z:; e prénmm%/b \'\‘ ;?9?; C?ntrACt !
B. All fur vd ;MﬂweQErEJQIAM& lg of Mortgagor to Lender

under P ssory note, contract, guaranty, or other evidence,of executed by Mortgagor
in favor of T&sﬁﬁommfg&timpnmrwy:e&' not this Security Instrument

e
is specifically refer cedllf izore(g»an on on signs this Security Instrument, each Mortgagor
agrees that this SeCurity. mlltéy%ﬁﬂcniléeﬂances and future obligations that are

iven|to or incurred by any one or more Mortgagor, or any one or moré Mortgagor and others. All
uture advances and other future obligations are secured by this Security instrument even though
all or part may at be Il fut dvances or future obligations are secured
as if made on ihe date of this Security astrument. Nothing in this Sdcurity Instrument shall
constjtute a commitment to make additional or future loans or advances in any amount. Any such
commitment ;ust be agreed to in a separate writing.

€. All obligations Morigagor owes to Lender, which may laterrarise, to the extent not prohibited by
law, Including, but not limited to, labilitles for overdrafts relating to any deposit account
agreement between Mortgagor and Lend

0. All additional sums advanced _and expenscs incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurrod by Lender under the termsiof thisSecurity Instrument.

This Security {nstrument will not secuygany otherdabt if Lender fails to oive dny required notice of the
right of rescissin

PAYMENTS ‘agor agrees that all payments unde: the Secured Delt e paid when due and in
accordance terms of the Secured Debt-and thiz Security Instrus

WARRANTY Mortgagor warrands_thay'Mortgagor is or ¢ lly seized of the estate
conveyed b Instrument angibas\ihe right to grant vey, sell, mortgage and
warrant. the tgagor also warrants that the ¢ 1cumbered,  except for
encumbrand e e

PRIOR SECURITY INTERESTS, With regard to any other morfgage, -deed of trust, frséturlw?aﬁ}éémentﬁor’ ,
other lien document that created a prior security interest or encumbrance: on:t’f‘\e:Property;fMongagor*’
agrees: . e '

A. To make all payments when due and to perform or comply with all convenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from:the holder..

C. Not to allow any modification or extension of, not to request any future advances:under any note’
or agreement secured by the lien document without Lender's prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens; encumbrances,. lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
would impair the lien of this SeCum¥ Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties: who supply labor or
materials to maintain or improve the Property,
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9, DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, asny lien,
?;’Jé";‘.b.?"i?@ ‘{;‘Pﬁeg go‘r) sale of “theblPro he;ty. This rigl;'t |l|s subjfcht tho t'pe restrictignf‘ imposed by

ral law (12 C.F.R, as applicable, This covenant shall run with the Property an
effect until the Secured Debt is gaad in full and this Security Instrument is ro,eltea‘.zpedt.y and shall remain in

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortﬁagor shall not commit or allow any
waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's ‘prior written consent, Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent, Mortgagor will notify Lender

3.?32 c:emands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
ry.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonal thei ton. Any Inspection of the Property shall be
entirely for Le grtgagor will in

4’ I vv—‘ 4 A »
AUTHORITY } D@ﬁﬂﬂﬂlﬁﬂ&dﬁy Ty e covenants contained in
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~emt s mon Lo amom s R

ection.

11 ,
this Security v,_lLender may, without notice, perfc them to be performed.
Mortgagor ap of Nﬁ%eﬂﬁﬁ;@%' ¥ ) any amount necessary
{or ggr'orfm'ar der s hl r - Bhcreat ) digation ':o poiari':orm, adnd
ender's failu ' ary of Lender's other rights under
the law or this 5¢ ‘Tﬁ mﬁﬁ%ﬁgﬁiﬁﬁﬁémﬁ& d cgntinued c:r glot carri?d
on in a reasondble manneﬂ#g M{Fa — o protect Lender's security interest in
the Property, inciuding comp e'tIt%n 0 tl’% conﬁ?ﬁ‘&%ﬁ&iﬁﬁi‘! protec y e

12.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably arants, bargains, conveys mortgages and
warrants to Lender as additional security all the right, ti'tleand inte in and to any and all existing or
future leases, subleascs, and any other written or verbal agreements for the use and occupancy of any
portion of the Property, including any extensions, renewals, modifications or substitutions of such
agreements (all ‘referred to“as “"Leases”) and rents, issues yfits (all referred to as "Rents").
Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases,
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgacor is not in default under
the terms of this Security Instzument.

Mortgagor acknowledges that this assignment Is immediately effective between the parties to this
Security Instrument and effective as to thindiparties on the recording of this Security Instrument,
Mortgagor agrees that Lender is entitlediss hotity Mortgagor or Mortgagor's tenants to make payments

of Rents due or.to hecome due directiy. 16 Lenaerafter such recording, however Lender agrees not to
notify Mortgagor's_tenants until Mortgager-defatitssand Lender notifies M q;gor of the default and
demands that tgagor and Mortgagar's—tenants JJ&IY all Rents ecome due directly to
Lender. Imme after Lender dives noticeof default, Mortgago s that either Lender or
~ Mortgagor m. the tenants-and demand that all-future Ren 1 directly to Lender. On
receiving not! i, Mortgagor-wilt-endorse and dellver ! ny payment of Rents in
Mortgagor's f hwill'receive anyrRemtsin trust for Le 10t commingle the Rents
with any othe nount t i : o his Security Instrument.

Mortgagor warrants that no default exists under the weases or any applicable landlord/tenant law,
Mortgagor also agrees to maintain and require any tenant to comply with the terms of the Leases and
applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mort agor agrees to comply with
the provisions of any lease If this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT. Mortgagor will be in default If any party obligated on the Secured Debt fails to make
payment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
instrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt, A good faith belief by Lender that Lender at any time is insecure with respect to any

erson or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
groperty is impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some Instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if ary' Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provide by law if Mortgagor is in default.
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At the option of Lender, all or any part of the agreed fees and charges, accrued Interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to alYthe remedies provided by
law, the terms of the Secured Debt, this Secunt‘ Instrument and any related documents. Afll remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not ex resslz set forth, The acceptance by Lender of anx( sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default.
By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand amount incurred by Lender
for insuring, inspecting, preservln? or otherwise protecting the Property and Lender's security interest.
These expenses will bear interest from the date of the payment until paid in full at the highest interest
rate in effect theterms of the Secured Debty Mort to pay all costs and
expenses inct ’,a'aﬂ.w..,, ChTGILng OF piglect s and remedies under

this Security | lmmm#m:;gn ; \ eys' fees, court costs,

and other leg aried employee of the

Fecordation cos of such INK'T OB E TCYATS

agrees to pay for any

. ENVIRONMER { AND,. HAZARDOUS SUBSTANCES. As used in (s on, (1) Environmental
Law means, with mm&flﬂm%ﬂeﬁ H!FMRﬁlﬁhl'taﬂﬁx snse, Compensation and
Liability Act (CERCLA, 42 mgm ﬁﬁ%&keﬂl, state and-local laws, regulations,
ordinances, courLorders, etters concerning the public health,

safety, welfare cnvironment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material “waste ‘pollutant or contaminant which has characteristics which
render the substance rous ially geraus to public health, safety, welfare or
environment. The term dncludes, without limitztion, any substances defined as "hazardous material,"
“‘toxic substances,” “hazardous waste" or "hazardous substance' under any Environmental Law.

Mortgagqor represents, w 1ts and agroees tha

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Ha: 5 Substances that ¢ \eérally recognized to be appropriate for the
normal usc and mainienance of the Property.

B. Except a: previously disclosed and agkngwiledged in writing to Lends Mortgagof and every

tenant have been, are, and shall remainanfull/fampliance with any applicable Environmental Law.

C. Mortgagor shall"immediately notiy Lender itia"zelease or threatcned release of a Hazardous
Substanc urs on, under or abCut the-Fropartycor there is a violatjo iny Environmental Law
concerni Froperty. In suchian event,-Martgagor shall take aif ary remedial action in
accordan vy Environmental kaw: S

D. Mortgage adiately notify e ianin writinF as soorn - has reason to believe
there is r.threatened ifvestrigdtion, claim ating to the release or
threaten ~ onmental Law, .

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by .
private or public entities to purchase or take an¥ or all of the Property through condemnation, eminent. . :

domain, or any other means. Mortgagor authorizes Lender to intervene in - ortga?or'séname; in any of ..
the above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim.
for damages connected with a condemnation or other taking of all or ‘ann part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document. T - ,

19, INSURANCE. Mortgagor shall keep Progerty insured against loss by fire, flood, theft ahd‘ other hazérds'

and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier f:rovlding
the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify

GT-15-15-090 (9/94) (page 4 of 6)
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Lender of cancellation or termination of the insurance, Lender shall have the right to hold the policies
and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Mortgaﬂor shall give immediate notice to the insurance
carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender'soption. Any a{;plication of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be f)ald to the Mortgagor, If the Property is acquired by
Lender, Mortgagor's right to any insurance Eo icies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, A f it Lender may consider

necessary to : preserve mMorigagor's oblig nis Secuyrity Instrument
and Lender's ﬁ« u 'B(DCHM?I’I%"*S may. 1g statement signed by
the Lender inst 1aqor with the appropriate public ofiicials

JOINT AND IN A @}W W NS BOUND. All duties
gnder this ;Secu 1strumen aJo nt and in l‘é‘a,l or gag!or. Ny l'Security Iinstrume?t bt:n
oes not sign an ovi 0Tk gﬂﬂ ¢ »Mortgagor's interest in the
Property to securc ,ymentgtpt : r%i B(ei§t an ﬁ‘r"%ﬁ’ rges&%‘o; egto be personally liable
Isfﬁeﬁ{(‘ emen mat&fe
r

cu
on the Secured Dcbt, If th n ) ty betwcen Lender and Mortgagor,
Mortgagor agrees to walve any c? ts that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deft: 1Or ( laws ragor a at Lender and any party to this
Security Instrument may extend, modify of make anychange in the terms of this Security Instrument
or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor from
the terms of this Secuyity Instrument. The duties and benefit this Security Instrument shall bind
and beneflt the successors,and assigns of Mortgagor and lL.end

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the
laws of the jurisdiction in which Lender is located, excepi'to the extent otherwise required by the laws
of the jurisdiction where thé Properiy Is located. Tnhis Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement. Any section
in this Security Instrument, attachments, ot any.ageeement related to the Secured Debt that conflicts
with applicable faw will not be effective;iupiess thatiaw expressly or impliedty permits the variations

by written agreement. If any section ci$his Securicy-festrument cannot be enforced according to its
terms, that sec will be severed artiiwil=inot| afges the enforceabilit the remainder of this
Security Instrur Yhenever used, the singular shallinclude the plus: the plural the singular.
The captions ar qs of the sections,of This Security Instrument ¢ nvenience only and are
not-to be.used ¢ or define thelterms ofthis Security Inst ne is of the essence |n
this Security Ins / ,

NOTICE. Unless I ¢ \g it or.by malling it by

first class mall L0 (ne appiopiiale party S aaaress o page i of Uhis Security instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights
and remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement,
and the marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

..... Line of Credit., The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security instrument will remain in effect
until released.

.X... Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns

now or in the future and that are or will become fixtures related to the Property. This Security

Instrument suffices as a financing statement and any carbon, photographic or other reproduction

may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
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... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security instrument, [Check all applicable items)

N/A

Renrrey

".':.’f‘. Condominium Rider

... Additional Terms.

Planned Unit Development Rider llun other FERRIUNRFORPNVEIINNREIIOIRTIIERNERRS

Document is
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nature)
- A D
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ﬂ )9; eC ‘hn corder!

l EZX NN l'l‘ ll(lsl‘!gnl“tlui'lei)'ilicllbl!‘!"...ll.lll IlCQlCll!'l!l!ll;!.llOll.lllllD"i')" sre
8 Jr M IO"’ i
IM sy C’zbl‘ltl' DOII1 ’."a.t;‘.’.‘.)‘ sepseaRRr seENES
Vickin Davi
ACKNOWLEDGMENT: ~ _ ,,
“ d ‘d “ STA1 DF WirenadEm g ;u:‘./.d/ ""u: “““."“‘;1} SSuz
ndividual) gafare me, 764 e ‘ary Public, this ..;
e eyl & PS4 .v...om Davig
AN s (0 oadfn:)wledged th execv' vof the annexed mortgage.
My commission expires:/&«ri‘r-f" . y
2 {Notary Public) ... Joeft
A 555‘:&'\@(\ P Peoc\/(/\
(Notary'sCounty) Az
i o -
Prel e NI o 7{') L

Green 1ree rinancial serviCing uu&va-jvn
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