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THIS MORTGAGE ("Securily Instrument”) is given on Seplember 20, 1995. The morigagor is STEVE P, SPEBAR, JR ("Borrower”). This
Security Instrument is piven to American Trust & Savings Bank, which Is organized and existing under the laws of the Slale of indiane and
whoss address is 1321 119th Street, Whiting, IN 483984 ("Lender"). Borrowsr owes Lender the principal sum of Fifty Thousand & 00/100
Doliars (U.8. $60,000.00). This dobt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Nole"), which provides for
monthly payments, with the full debl, if not paid eartier, due and payable on Seplember 24, 2010. This Security Instrument secures lo Lender: (a) the
repayment of the debl evidenced by the Nols, with inlerest, and alt renewals, extensions and modifications of the Nole; (b) the payment of all other
m,wﬂhmﬁﬂ.ldvane.dundcwmmh?bmohcthmudﬂdmk&cuﬂvlmm and (c) the parformance of Borrower's covenants

and agreaments under this | grant and convey 1o Lender the
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This instrument {s being re-recorded to put into the chain of title

which has the address of 1710 = 118TH STREET, WHITING, Indiana 44354 ("Property Address”);

TOGETHER WITH all tha improvemenis now or hereafier erected on the property, and ali easements, ,and fodures now or

hereafter & parl of the property. All replacements and additions sheli alsaibe covered by this Securily Instrument. Al of the ng Imhrmﬂo lnm
this Security Instrument as the "Pronerty.”

BORROWER COVENANTS ihia! Romower is lawfully seizgl 61 the estale iéiaby conveyed and has tho rigr -ﬁ convey
Property and that the Prope: nencumbered, except forshcumbrancss |of tetord. Borrower warr ¢ the Wog
Property against all claims an %, subject to any encumbrances-o! record; (A 30 %

THIS SECURITY INSTR ines Lniform coventlslier catiarai e and non—unifo: m mited psdctotios
constilute a uniform security | g.real oroporty. : CF gé @)
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the debt evidenced by the Nols and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject {o applicable law or 1o a writlen waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes and assessments which may atiain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Properly, i any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yeary morigage insurance premiums, if any; and (f) any sums payable by
Borrower 1o Lender, in aocordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow {lems.” Lender may, at any time, coliect and hold Funds in an amount not to excesd the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1674 as amended from time to
time, 12 U.S.C. Section 2601 et s8q. (RESPA"), unless another law that applies 1o the Funds sels a lesser amount. if so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of fulure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity (Iincluding Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llams, unless Lender pays Borrower inlerest on the
Funds and applicable law permits Lender fo make such a charge. However, Lender may require Borrower fo pay a one-time charge for an
independent real eslale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requies interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual

accounting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender sxcesd the amounts permitied to be heid by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow lems
when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency.
Borrower shall make up the deficiency in na more than twelve monthly payments, ai Lender's sole discretion.

Upon paymant in full of al sums secured by this Securily Instrument, Lender shall promplly refund to Borrower any Funds heid by -Lender. If,

under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition or sale of the Properly, Mlpply‘nyﬂ%?y ;
|
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3. Application of Peyments. Unless applicable law provides otherwiss, al payments received by Lender under paragraphs 1 and 2 shall be
apphed: rst, lo any prepayment charges due under the Note; second, o amounts payable under paragraph 2; third, 10 interest dus; fourth, io principel
due; and last, 10 any late charges dus unddr the Note,

4. Charges; Liens. Borrower shall pdY all taxes, assessments, charges, fines and impositions atiributable 1o the Property which mey afiein priorty
over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these obfigations in the manner provided In
paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly io the person owed payment. Borrower shal promplly urnish to
Lender alf notices of amounts 1o be paid under this paragraph, If Borrower makes these payments directty, Borrower shal promplly furnish o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any en which has priority over this Security instrument uniess Borrower: (a) agrees in writing 10 the payment
of the obligation secured by the lien in & manner acceptable lo Lender; (b) contests in good faith the len by, or defends against snforcement of the len
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the flen; or (c) secures from the hoider of the len sn
agreement satisfactory to Lender subordinating the lien to this Sacurity Instrument. If Lender determines thet any part of the Property is subject 10 & len
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Bomower shall satisty the lien or take one
or more of the actions sat forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafier srected on the Property insured against ioss
by fire, hazards included within the term “extended coverage" and any other hazards, including foods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shel be
chosen by Borrower subject to Lender's approval which shalt not be unreasonably withheld. i Borrower falls to maintain coverage desoribed above,
Lender may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

A insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage olause. Lender shall have the right to
hold the poficies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewsl nolices. in the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lencer and Borrower otherwise agree in writing, insurance proceeds shall be appfied fo restoration or repair of the Properly damaged, ¥
the restoration or repakr is economically feasible and Lender's securlty is not lessened. if the restoration or repair is not economically feasitis or
Lender's security would be lessened, the Insurance proceeds shall be applied fo the sums secured by this Security instrument, whether or not then
dus, with any excess paid to Borrower. naonmnbnndonsthoPropeﬂy ofdoesnounsworwmunsomwanouoﬂrommwmtwlmmm

carmier has offered to settie repeir or restore the Properly or
P et Lancer ane B m““'mmn o P

Unless Lender and B gD iy or postpons the due date of the
monthly payments referred m Property is acquired by Lender,
Borroiwer's right o any insu @ q&ﬂl hal pass to Lender o the exent
of the'sums secured by thix

8. Occupency, Pres %t@ﬁf i; Leaseholds. Borrower shal
oocupy;: establish, and use iha M Pﬁmcw%m &hm afier the execution of this Security instrument and shell
continug to oocupy the Pro- - as Borowaf'§ pandipalireeics devenranar thesetd of cocupancy, Urless Lender otherwise agress in

writing, which consent shall not be unreasonably withhetd, or unhss extenuating circumstances exist which are beyond Borrower's confrol. Borrower
shall not destroy, damage Or impalr the Property, allow the Property fo deteriorale, or commit waste on the Property. Eorrower shall be in default ¥ any
forfelture action or proceeding, wheth: 7 oriml wat in 1 sood faitt could resull in forfelture of the Properly or
otherwise materally impakr ths lien created by this Security Instrument or Lander's security internst. Borrower may cure such a defaull and reinstale, as
provided in paragraph 18, by causing ihe action or procetding to be dismissed with & ruling that, in Lender's pood fatth determination, preciudes
forfefiure of the Borrower’s interest In the Propery or other material Impairment of the lien ¢ i Security Instrument or Lender's security
interest, Borrower shall aiso ba in default i Borrower, during tha loan appiication process; gave materially false or inaccurate information or statements
fo Lender (or falled to provide Lender with any material information) in connection with the loan avidenced by the Nate, including, bul not imited to,
representations concerning Bomower’s oceupancy of the Propody as a principal residance. If this Security instrument s on & jeesehold, Borrower shall
comply with all the provisione of the leas Borrower acquires fee title tothe Property, the leasehold and the fee fitis shal not merge uniess Lender
agrees to the merger in wril

7. Protection of Lender's Rights in the Property. If Bopvower talis io perform the covenants and aproements contained in tiis Security
Instrument, or there is & legs! proceeding thal may significanttaffect Lendzr's rpiis In the Property (such as » proosading in bankruploy, probate, for

condemnation or forfelture or 10 anforce laws or regulations), then Lender may-&o and pay for whatever s necessary lo protect the value of the
Property and Lender’s righ w Property. Lender's actionis/meylinciude pavicg-any sums secured by a i th has priority over this Security
Instrument, appearing in ¢ ing reasonable atiorneys’ feas and entaring on the Property to make though Lender may take action
under this paragraph 7, Le t » to do so.

Any amounts disburse der thig paragraph ? sha. become’addional debt of Borren this Security instrument. Unless
Borrower and Lender agre Moayment, these amountd 1hal0dar interest from the it at the Note rate and shall be
P.Y‘b“ with lnm upor X wuar ranimelinn Asumant

8. Mortgage Insuren is Securily Instrument, Borrower

shl!plythopronwumsroqmmtomdnmnthomoﬁgngﬂmmneolnoﬂoct If.forlnymm.lmmmoﬂmmmmnquhdbyum
lapses Or ceases to be in effect, Borower shall pay the premiums required to obtain coverage substantiatly equivalent to the morigage insurance
previously in offect, at a cost substantiafly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. It substantially equivalent morigage insurance coverage is not avallable, Borrower shall pay fo Lender sach month a sum
equal to one-tweifth of the yearly morigage insurance premium being paid by Borrower when the inaurance coverage lapsed or ceased to be in effect,
Lender wilt accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ionger be required,
at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and s obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
ioss reserve, until the requirement for mortgage insurance ends in aocordance with any written agreement between Borrower and Lender or applicable
law. .
9. Inspection. Lender or its apent may make reasonable entries Upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance inleu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the procesds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. In the svent of a partial taking of the Property In which the fair market vaiue of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduced by the amount of the proceeds muttiphed by the
following fraction: (a) the total amount of the sums secured immedialely before the taking, divided by (b) the fair market vaiue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Properly in which the fair market vaive of
the Property immediately before the taking s less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security instrument
whaether or not the sums are then due.

if the Property is abandoned by Borrower, or If, after notios by Lender to Borrower that the condemnor offers to make an award or settie & cleim
for damages, Borrower fails to respond to Lender within 30 days after the date the notioe is given, Lender is authorized to collect and apply the
prooseds, at Its option, either to restoration or repair of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

. -
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Uniess Lander and Bomower otherwise agree in writing, any application of procesds to principal shall not extend o posipone the due dale of the
monihly payments referred 10 in paragraphs 1 and 2 or changs the amount of such payments.

11. Borrower Not Relessed; Forhearance By Lender Not a Waiver, Extension of the tme for payment or modification of amorization of the
sums secured by this Security Insirument granied by Lender 1o any sucoessor in inlerest of Bomowsr shall not operale 10 releass the Kabilty of the
original Borrower or Borower's sucoessors in interest. Lender shall not be required 10 commence procesdings againet any sucosssor in interest or
refuss 1o exiend ime for payment or otherwise modify amortization of the sums secured by this Securily Insirument by reason of any demand made by
the original Borrower or Borrower's 8100838078 in inlerest. Any forbearance by Lendaer in exercising any right or remady shall not be & welver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbiiity; Co-signers. The covenants and agreements of this Seourity Insirument shal
bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 17. Bomower's covensnis and
agresments shal be joint and several. Any Bomower who co-signs this Security Insirument but does not sxecule the Nole: (a) is 0o-signing this
Security instrumant only to morigage, grant and convey that Borower's interest in the Property under the lerme of this Security Insirument; (b) s not
personally obligaled o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agres fo sxiend,
modify, forbear or make any accommodations with regard to the terms of this Securily instrument or the Nole without that Borrower's consent.

13. Loan Charges. mholocns,ecurndbylhisSecumylmb’umodlswbjedb.lhwwuchubmmdmumbmdwgu.ondmlhwbwy
interpretad so that the Inlarest or other loan chargas collected or to be collecied in connection with the loan exceed the permitied kmits, then: (s) any
such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitied imit; and (b) any sums akready collecied from
Borower which exceedad permitied limits will be refunded to Bomower. Lender may choose o make this refund by reducing the principal owed under
the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be realed as & parial prepayment without any
prepayment charge under the Nole,

14. Notices. Any nolica to Borrower provided for in this Security Insirument shall be given by delivering it or by maling i by first class mall uniess
applicable law raquires use of another method. The notice shail be directad to the Property Address or any other address Borrower designales by
notice to Lender. Any notice to Lender shall be given by first class mail lo Lender’s address staled herein or any other address Lender designales by
notice to Borrowsr. Any notice provided for In this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

16. Governing Law; Severabliity. This Security Instrument shall be governad by federal law and the law of the jurisdiction in which the Property
Is located. In the even! that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such confict shall not affect

other prmm of this Saecurity Instrumeant or the Nols-which-can-be-siven-eMoct-without the conflicting provision. To this ond the pfom of this
Security instrument and the N savergble . '

16. Borrower's Copy. ¢ ¥ Dm this Se

17. Trangier of the Pro| ficlal intéres! mfﬂ‘gzgm 9 stin it is sold or kransferred (or if
& beneficisl Intarest in Borrow fr nd Hen consent, Lender may, at its
option, require immediate pa il m ,laﬂ. Qf N not be exercised by Lender W
exarcise is prohibited by feder

8s dale.of this Securily instrurgent,

umw@u;mmm Jzﬁuﬁ@mmmmwma& period of not less than 30 days from
the dale is delivered Or malled cuﬂ Security Instrumsnt. if Borrower falls 1o pay these
sums prior to the explration of this md.m'n@u??nivﬁgnny nnmtxﬁod y é%dty Instrument wilthout further notice or demand on
Borrower.
18. Borrower's Right 1o Relnslate. |! Bomower meols cerlain condifions, Borrower shy ha right to have enforosment of this Security
Instrument discontinued al any time prior 1o the carler of: (&) 5 days (or such oiherperiod as applicabie law may spacify for reinsialement) bisiore sale
of the Property pursuant 1o any power of sale contained in this Securty Instrument; or| (b) eniry of a judgment entorcing this Securily instrument,
Those conditions are that Borrowen: (a) paye Lender all sums which then would be due undar this Sacurty Instrument and. (he Nole as it no
acceleration had occurred; (b) cures any defaull of any other covenanls or agreements; () pays-al-@xpenses Incurred in enforcing this Security

Inskrumaent, Including, but not limiied lo, reasonable atlormeys’ fees; and (d) lakes such action as Lender may reasonably require to assurs that the len - -

of this Security Instrument, Lendar's rights 'a the Property and Bofrower's cbligation to pay the sums secured by this Security Insirument shall continue
unchanged. Upon reinstatement by B , this Security Instrument an obligations socured hereby shall remain fully effective as if no
acceiergtion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Note or a parlietintorgzi in the Note (togather wilh this Securily Instrument) may be sold one or
more times without prior nolica 1o Barrowaer. A sale may result In g changa initha'enlity (known as the "Loan Sorvicer”) thal coliects monthly payments
due under the Nole and this Securily Instrument. There also rmay 56/one or mardiciienges of the Loan Servicar unfelaled to a sale of the Nole. if thers

Is a change of the Loan Servi scower will be given writtennoticalof the-changsin accordance with parags above and applicable law. The
notice will stata the name and sf the new Loan Servicar and the addrass o which payments shouigd The notice will aiso conlain any
other information required by W,

20. Hazardous Substar shali not cause orpermd.tha presencs, uss, dispnsal, 2! ¢ of any Hazardous Substances
on or In the Property. Borrow rallow anyone else4oklo, srything affecting the Pr lation of any Environmental Law.
The preceding two senlences B.presance, use, or storage on the Property Hazardous Substances that are
generally recognized to be appropriate lo normal resldential uses and lo malnlenance of the Property.

Borrower shak promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private parly invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if
Bomower learns, or Is notified by.any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by Enviconmental Law and
the foliowing substances: gasoline, kerosens, other flammable or foxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radioactive materiais. As usad in this paragraph 20, "Environmental Law” means federal laws and laws of
the jurisdiction where the Property Is localed that relate to heaith, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lendarfurther covenant and agree as foliows: '

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior 1o acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 uniess applicabie law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a dats, not less than 30 days from the date the notice s given o
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the dale specified in the notice may result
In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o rainstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of &
defaull or any other defense of Borrowsr 1o acceleration and foreclosure. If the default is not cured on or before the date apecified In the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrumant without further demand and
may foreciose this Security Instrument by Judicial proceeding. Lender shall be entitied o collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, inciuding, but not iimited to, reasonable atlorneys’ fees and cosis of litie evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Sacurity Instrument without charge to
Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of vaiuation and appraisement.
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