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the Lake County Recor

("Borrower"). This Security [nstrument is given o Security” Feder ? ﬂank A Federal Savings Bank

1)

which iy organized and existing under the laws of The United States Anerica » and whose
agddress is Y341 WICKEH AVENUE
Ste JOHN IN 40373 ("Lender"). Borrower owes Lender the principal sum of
FIFTEEN THOUSAND AND NO/L1OU ‘ Dollars (U.S. §  15,000.00 ).
This debt is evidenced by Borrower's note dated thetuwedite’as this Security Instrument ("Note"), which provides for
monthly payments, with thefi tebt, if not paid earlief=doe and payusle. on DECEMBER 14 200%

--This Security Instrument s 1o Lender; (a) the repayment-of fthe| debtevidenced by the Note, nterest, and all renewals,
extensions and ‘modificat the Note; (b) the payiment of ‘atliofier sums, with interest, ad under paragraph 7 to*
protect the security of th {nstrement; and {€) the. performiines of Borrower's ¢ d agreements under this
Security Instrument and 1 his purpose, Bofsower dnes Gereby mortgace, gt ' to Lender the following
described property- locate: County, Indiana;

LOT 3, ERI ) M

PAGE 28. IN LARE LUUN%Y, INDIANA,

which has the addressof 7513 JACKSON AVENUE o " HAMMOND [Street, C“y%w
Indlana‘ - {Zip%?)?&fé _ | o ( Prqpc“rty Aﬁdress ) ‘ ‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any. (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds inan-amount not to-exceed the maximum amount a lender for a federally
reluted mortgage loan may / ment Procedures Act of
1974 as amended from tim lﬁsmh e hat applies to the Funds
collect and hold Funds in an

sets a lesser amount. If sc time, 3 ceed the lesser amount.
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a charge. However, Lender may reor rrowe e-tim > for an nt real cstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise., Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wiil however, that interest shall be paid or nds. Lender shall give to Borrower,
without charge. an annual accounting of the Bunds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

It the Funds held by Lender exeecd the'amounts permitted to be held by applicable law, Lender shall account to Borrower
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3. Application of Pa Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymcm charges due under the Note; scconu to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

h 21, Lendercshallacquire otselt the Property
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance nraceeds.  Lender mav nse the nroceeds to repair or restora the Drnper[y or o pay sums
secured by this Secur 2 is given.
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Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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14, Notlees. Any notiee to Borrower provided for in this Security Instrument shull be given by delivering it or by mailing
it by first class wail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or gny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

18, Governlng Law; Severability. This Security Instrument shall be governed by federul law and the luw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
couflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
EOAEEE S VR - Form 3015 /90
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17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mdy invoke any remedics
permitigd by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumcnt, Lendcr s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall conti inchanged:—Ypon—reinstatement—by~Borrower, this "“"*lty Instrument and the

Obhgauons secured hcreby { IVe @y 1 o acChiCianon lﬁm ol IS ﬂght to relns;a‘c shall =~

not apply in the case of acc ,D NG i RN
19. Sale of Note; € Aan § r, h ot¢ or. a p |al intergst i 4! ether with this Security

Instrument) may be sold o1 @T&)@F & pl n!) N nge in the entity (known

as the "Loan Servicer") thy : nnthl ayments due under (he Note and this Security . There also may be one

or more changes of the Loan Se ﬁqcmm lﬁtthﬂlﬂfgpw oﬂfu au Servicer, Borrower will be

given written notice of the efiangé in dLLW A vl pUrd ARl A b oME audapificable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrg shall not cause oEBCrmit nresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not/do, nor allow anyone else to do, anything affecting the
Property that is in violation of any, Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantitics of Hazardous Substances that arc generally-iecognized to be appropriate to normal
residential uses and to mainienance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency oppiivate party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learnsyooruis, notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substatiocatieclinpihe Property is necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmental Law:

As used in this paray 20, "Hazardous Substitress’ jare fthvse Bubstances defined a5 toxi hazardous substances by
* Environmental Law and ¢ ving substances: gdS@linc=keroscngiether flammablc or troleum products, toxic
pesticides and herbicides, - =uts, materials cof@ining ashesigs er formaldehyde, ¢ ve materials. As used in ™~
this paragraph 20, "Envir “uneans federal'daywana{iaws of the jurisdigti Property is located that
relate to health, safety or ¢ ections : : —
NON-UNIFORM CC

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. o000 o 00
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24. Riders to this 5 i, MU WA R ki b ¢ corded together with this
Security Instrument, the ¢ -ements of each auch Ii cr shall be inco all amend and supplemem
the covenants and agreeny N@h‘ g&pm nstrum:m, ¢

[Chegl:applicable box(es)
[.;. ] Adjustable Rate Ride This D : m&éﬁ &be‘? property -4 Family Rldcr
aibd dvislicycbpmenoRidee ! || Biwe: 1 Payment Rmt

| Graduated Paymerit Rider  the
] Balloon Rider Rate Improvement Rider Second Home Rider
Nither(c) h:peciry‘

[ JV A. Rider

BY SIGNING BELOW, Borrower aecepts and agrees to the (erms and covenants contained in this Secarity Instrument and

in any rider(s) executed by Barrower and recorded with it
Witnesses: I Q é

o

CARLE & BN Bisroowes

-Borrower L Rarrreey

STATE OF INDIANA, LAKE County sst

Onthis 274 day of  QCIOBER N , before me, the undenigned, a Notary Public in
and for said County, personally appeared
gﬁﬁtﬁ A, BLOON

, and acknowledged the execution of the foregoing instrument.

LISA A, GARCIA

WITNI“SS my Imnd nnd ofﬂclal seal,

...a“

"‘My C0111m1§slt111 Lx;nrcs. Dtc. 12th, 1997

Notary Pu

: ‘ ‘tji’man L. Hedges, Vice-President
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