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MORTGAGE

Document is .
THIS MORTGAGE ( et gl " The mostbiest i
Phillip M. Bridges d N @tﬁ:ﬂEEm! | | mo ?“ot,
This Document is the property of ’ "

the Lake County Recorder! | .
("Borrower”). This Security InStrument is given to0 CALUMET NATIONAL BANK, A National Banking Asn -

Aredinor) URINSE] SFLLCSWENS

which is organized and existing under the laws of the United States of Anerica ~-,.and whose
address is 1806 Robinhood Boulevar Schersrville, IN 463758 ‘ ' '
("Lender®). Borrower owes Lender the principal sum of

KINETY-NINR THOUSAND AND KO/100 ‘

: Dollars (U.S.§ 59,000,00 ).
This debt is evidenced by Borrower’s note dated the<ddme dawias this Security Instrument (*Note"), which provides
for monthly payments, with ths full'debt, if not paid eariics; due and payable on NOVEMBER 1, 2010
This Security Instrument s to Lender: (a) theJjrEpayment of the debt evidenced by the , with interest, and Ill

renewals, - extensions - and tions of the Notei (b)_the-pavment of all other sums erest, advanced under
paragraph 7 to protect tt s[ this Security Instaunacrt;  and-{c) the performs rower’s covenants and
agreements under this Seci t.and the Note. €0z Thispuirpose, Borrower do ;gage, grant and convey

to Lender the following det cated“in T.ake , ' County, Indiana: -
See Addendun , R »

which has the address of See Addendum, L e (Sureet, Cly),
Indiana ~ ("Property Address”); o %“ ‘
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT 4 , '
-8R(IN) @212.01 VMP MORTGAGE FORME - (313j203-8100 - G00)021-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, *,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the * ny." 3 3 PR

BORROWER COVENANTS that Borrower is lawfully seised of the estate” hereliy~conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance ance premiums. These

jtems are called "Escr ; ﬁ i tﬁ& 15 ¥ 0 exceed the maximum
aEr:lount a lender for ¢ led mortgdge 10 ] wer's o under the federal Real

tate Settlement Pro ¢ 120U . §:Cgoecti seq. ("RESPA"), unless
another law that 2;:5(11 /] mmmr mm 'en, ¢ and hold Funds in an
amount not to ex et Lender may estimate_the amo f Fupds due,on ¢ sis of current data and
reasonable estimates of exp .‘mm&étmﬁsﬂféﬁﬁﬁ&ii& Ix‘yp ble law

The Funds shall be held in antinstindion lwbofe) depesits yrdlmwredityl @ felicral agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha!l apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such » charge. However, Lender may requirc Borrower (0 pay 2 one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be sequired to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amousits\peemitledGo be held by applicable Jow, Lender shall account to
Borrower for the excess [unds in accordance withhe sequirements-ef applicable law. If the amount of the Funds held by

Lender at any time is flicient to pay the Escreyr-kems-when dusi¥iender may so notify Hor in writing, and, in such
case Borrower shall p: der the amount neceSsary to-make up.the-deficiency. Borrowet ake up the deficiency in
no more than twelve wnts, at Lender’s gole:discretion.” L

Upon payment i w secured by this Sfeusjivrinstniment, Lender st efund to Borrower any
Funds held by Lender. aph 21, Lender shalitecquire or sell the Prof or to the acquisition or
sale of the Property, 1s 0 credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floots or.flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

3

Unless Lender and B dgree_in writing, any application of'y al shall not extend or
postpone the due date of tl @?@mﬂg‘ b L R nt of the payments. If
under paragraph 21 the P jired by Lender, Borrower’s right to any igsurag nd proceeds resulting

from damage to the Propes N.%I\I@F FI:@(I Ae]'}srl i cured by this Security
cacquisition

Instrument immediately pric
6. Occupancy, Preservation mmmmmmmh 15 Application; Leaseholds,

of s Secuiy asrunt 0 il wnrﬁr%?%ﬁ&%w&” %Y;‘.’I‘lzm. 2t et one you

after the date of occupancy, unless Lender otherwise agrees in writing, which consent ghall not be unrcasonably withheld, or
unless extenuating circumsiances exis h are ower’ ol. Borrc II"not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wastc on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwisc >rially impair the lien created by this v dnstrument or Lender’s security
interest. Borrower may curc such a default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien creaicd by this Security lnstrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or

statements to Lender (or failed to provide Lender with aoy taterial ‘dnformation) in connection with the loan evidenced by

the Note, including, but not Jimited to, representations’? conceming Eorrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold,-Botrowes shallicomply with all the provisio the lease. If Borrower
acquires fee title to the P the leasehold and:the fec-title-shallinot merge unless Let rees to the merger in
writing.

. 7. Protection of Lend the Property. If Borroweerfails to perform ihe ¢ agreements contained
in this Security Instrument, A proceeding thetZmaytistenificantly affect 1 . the Property (such as
a proceeding in bankruptcy i1 ] , then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Propcrty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condmon of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
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licu of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insupance ,
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes |

-

available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrowes
and Lender or applicable law, '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately bef 58 Bt ess applicable Jaw

otherwise provides, the p pp wm ty Inist r not the sums are
atherwix Po Lol b |

If the Property is at m m ery 10r offers to make
an award or settie a clair m 8t ﬂdl%‘ I‘m“ the notice is given,
Lender is authorized to « ‘m& s, at its ptlon ither to restoratlo OF repainr Property or to the
sums secured by this Security 1 miév P fl l‘%y f

Unless Lender and Forrower otherWise #gredldewiilingy PR@MM’ to principal chall not extend or
postpone the due date of (hc monthly payments referred to in paragrap s 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured b curity granted ler to an) in intercst of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings againsi any successor in intérest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by rcason of any dem ¢ by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy

12, Successors and Assigns ) soint and Scveral Liabl signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be'jeiAtiand several, Any Borrower who co-signs this Security

Instrument but does not =xecute the Note: (a) is co-signidg this Sceutitvdostrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms ¢fthis Security instiément; (b) is not personally obligated to pay the
sums secured by this Sec Instrument; and (c) agree® that [Eerider and ‘any other Borrower may to extend, modify,
forbear or make any a with regard 70 the terms—of this-Security Instmimen: Note without that
Borrower's consent.

13. Loan Charges. red by this Secuftty Insiiiineat issubject to 2 law v mum loan charges,
and that law is finally int le_interest or otherfogivichiarges collected ort onnection with the
loan exceed the permitte Ry t sary to reduce the

charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pmv:ded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of thu Sccunty lnstmmcm, Lender’ s ng,hts in thc Property and Borrower’s obligation to pay

*

the sums secured by this S rrower, this Security
Instrument and the oblig: i 1 TCinain iuiy cuwu assli N0 X surred, However, this
right to reinstate shall not n IS

19, Sale of Note; C er, terest er with this Security
e iy be Nwwmm e I ey
(known as the "Loan Serv collects monthly payments duc under the Note and this § strument, There also
may be one or more chan lblﬁ SeMfeeraaralnEatio s laﬁlefpmpae rﬂf of the Loan Servicer,

Borrower will be given writ notice Eg_k W ea@q(s;g pbove and zable law, The notice
will state the name and address of the :j:\ﬂnan dr‘gg to whic #a?mcnts should be made, The notice will
also contain any other information required by applicable !aw

20. Hazardous Substances, B shal| * pert presence, use, osal, storage, or release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scatences shall not apply to the presence, use, or
storage on the Property of small quan of Hazardous Subsiances th are generally secognized to be appropriate to
normal residential uses and to maintenance of the Property. " ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous: Subsiapee, affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviioamental Law.

As used in this paragraph *Hazardous Substazices® are those fubstances defined as toxic o hazardous substances by
Environmental Law and Iswinp substances: gasoline, kerosene yother flammable or (o Jleum products, toxic
pesticides and herbicides, fvents, materials containing-asbestos ¢7 formaldehydc, 5 ve materials, As used

" in'this paragraph 20, "En: aw " means - federel lawz and iaws of the jurisdiction roperty is located that
relate to health, safety or ¢ dtection. T
NON-UNIFORM C 1 Lendeér furthef Covenant and

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration iollowlig Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require inmediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secumy lnstrument Lender shall release this Security
Instrument without charge to Borrower.

23. Waiveror Valuation and Appraisement. Borrower waives all right of valuation and appraisement
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with mu

Security Instrument, the 1 | d shall amend and :
supplement the covenant; 1 i he ¥ art of this Security ‘
Ins e, B&E‘ﬁiﬂﬁ‘ﬁf’i‘&‘
Adjustable Rate R fer
Graduated Paymer J«Q Itf& nent Rider
Balloon Rider This aRider nropes Home Rider
V.A. Rider (E)&(r(s)(ljpecxfy] prop %f
the ouiity Recorder!
BY SIGNING BELOW, Borrower accepts and agress to the tefms /y;
and in any rider(s) executed by Borrower and recorded with it. /
Witnesses: / //t
g\ 4 Lar D
Ormo;... seach, I / ?
t%d i (sea)
& Bridges -Borrower
% mngcggach? FL K
—fSeal) “ —_—e(Seal)
-Borrower -Borrower
STATE OF INDIANA, ’ LAKC " ‘ County ss: :
Onthis ¢ & dyof Oedobor G) S~ before me, the underaxgned No y Public in

and for said County, personally appeared Phslhﬂm 6r dc)c's OmaL TJuoeal (4K~ L_ ridaees 7

, and acknow}édged the exechtidn of thé»fdregoing instrument,
WITNESS my hand and official seal. . .
MY COMMISSION EXPIRES 01\0? ol

My Commission Expires:  SppTRMBER 14,. 1998 LT d@ﬂ% Expmmg

This instrument was prepared by:  Art R. Russell BEP&‘EABER 14,, ‘1993 %
Mortgage Loan Officer

(prdraas ‘“‘u
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Loan Np. 15558

i ADDENDUM

2

PARCEL I

Lot 26, Northtown Estates lst Addition to Griffith, as shown in
Plat Cook 35, Page 81, in Lake County, Indiana,

A/K/A 944 W. Ash St., Griffith, IN 46319

PARCEL II

Lots 35, 36, 37, o DOSHMENt s, .
Town of Griffith NOTB@FH@*RL!

Lake County, Ind
This Document is the property of
A/R/A 123 North Criffich HivE, Lakefoaungy hsgorder!

- iwe vy, B S L R T

' CALUMET NATIONAL BANK

o

A

L e e By 1




