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This indenture, made this 31st day of October, 1995 by and between CALUMET NATIONAL BANKy-4
corporation duly organized and existing under and by virtue of the laws of the United States of Americi§=
hereinafter known and designated as "Lender,” and LAKE COUNTY TRUST COMPANY, AS TRUSTEE
UNDER THE TERMS AND CONDITIONS OF THAT CERTAIN WRITTEN AGREEMENT AND
DECLARATION OF TRUST DATED JANUARY 6th, 1988 AND IDENTIFIED AS TRUST NUMBER
3799, hereinafter known and designated as the undersxgned" -
Witnesseth: v

Whereas, the UNDERSIGNED did on October 31st, 1995 execute a certain principal promiss
note, calling for the payment of the prmcnpal sum of $150,000.00 together wnth interest payab
of LENDER, and ¢ e d
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2, Page 17, in Lak or& P ’\ ; as the SoufReast”
g Corner of Said Lot 1; 71 'lélSmtDethf;stthtg lxmf aid Lot 1; Thence

Northwesterly 125.01 Feet Thr %?;%};W Wall to 2 Point on the Northerly
Line of Said Lot 1 and Being 44, eet uthwester east orner of Said Lot 1; Thence
ortheasterly 44.8¢ Feet Along the Northerly Line of Said Lot 1; Thence Southerly 126.72 Feet Along the

East Line of Said Lot 1 to the Foint of Begioning.
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Now Therefore, for valuable consideratic: as part of the consideration for said note and
as additional security for the repayment of said note, the UNDERSIGNED hereby sell, assign, transfer and
set over unto said LENDER, its successors and:assigns,. aliof the rents, issues and profits due or to become
due of and from said real sstate hereinabove déseiibed; to Opetate, maintain, manape 2nd when necessary to

lease said premises mabove described oriany part thereof,-&nd to take possessior eof in its own name
or in the name of a 2w (o collect all ents, issues, and profits therefrom 2 1 from the
improvements ther ty said sums ofmoney s0 collecied as hereinafic , and the tenants in,
upon and about sai id_all others having At intcrest in and ¢ hereby authorized
to pay unto said Ll de e y, and said

LENDER is hereby authorized to give for and in behalf of said UNDERSIGNED fuii receipt for any
payment so made.

Said LENDER is further authorized, but shall not be obligated, to pay taxes, assessments and
charges on the premises, insure, repair and/or improve the building located thereon; and expend such sums
of money as may be necessary to defend the title or property or the use thereof, or receive rents and profits,
or protect rental rights, and/or make such other expenditures for said property as it may in its sole discretion
. deem necessary, propet or expedient. Said LENDER, may not be obligated, to advance funds for any of the
above purposes, and any amount so advanced shall be a first and prior claim on the rents and profits realized
from the said property and shall be repaid to said LENDER before any distribution as hereinafter set out.
Should the rents and profits be insufficient to pay advances so made by LENDER, any unpaid balance shall
become part of the debt secured by the mortgage and shall bear interest at the rate equal to the rate on the
note from the date of the debt has been reduce to judgement the UNDERSIGNED will, subject to the other
terms, covenants, and condition herein contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment, interest and cost, or to redeem the
property from foreclosure sale, and said LENDER shall be entitled to retain possession of the property until \l\ :

\

such advancements and interest are fully paid.
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g It is further agreed that said LENDER shall, be required to account for only such rentals and
payments as arc actually collected by it. Nothing herein contained shall be deemed to create any liability on
the part of said LENDER for failure to rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to do any of the things which are authorized herein. This instrument is a
grant of rights and privileges to said LENDER only and shall not be held to create any duties or liabilities,

except as herein expressly set out. For the purpose of accounung the correctness of the books and records
of said LENDER shall be deemed conclusive,

It is further understood and agreed that the acceptance by said LENDER of any payments
under any lease or contract with reference to the said premises from any tenants or other persons shall not
bar or abridge any of the rights of said LENDER under its mortgage and note.

This contract shall remain in full force and effect so long as the above described mortgage
remains an enforceable lien; and in the event of a foreclosure, then during the pendency of the foreclosure
suit and the period of stay of execution until recording the Sheriff's deed issued under such foreclosure
proceedings. In event of the termination of this agreement the UNDERSIGNED will approve and accept
any and all outstanding leases made by said LENDER and/or its agent, but only to the extent of a period of

one (1) year from the ¢
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4. To the payment of all amounts due or to become due under the said mortgage and/or to -

the payment of any judgements rendered thereon together with costs and expenses;

5. The surplus, if any, after full payment of the above, shall be paid to the then owner of the
said premises at the time such payment is made.

It is understood and agreed that this agreement is but additional security for the
payment of said mortgage debt, and shall not be deemed to be any payment thereof except as to money
actually received by said LENDER and applied as such payment under the terms of this agreement; nor shall
 this agreement be deemed a waiver of any default occurring hereinafter in the full performance of the
conditions of the said mortgage, nor shall the application of any or all money received by said LENDER
under this agreement toward curing such default in any manner waive such default or prevent foreclosure
because of the same, said LENDER hereby expressly reserving all of its rights and privileges under the said
mortgage as fully as though this agreement had not been entered into.

Said LENDER shall not be liable for any act or failure to act under the terms of this agreement except for
willful misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the

selection of such agent.
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- A Notwithstanding that this instrument is a present and exccuted assignment of the rents, issues
. ,and profits and a present and executed grant of the powers herein before granted to said LENDER, it is
agreed that so long as the said mortgage and note is not in default the UNDERSIGNED is to be permitted to

collect and retain said rent, issues, and profits; provided, however, that in no event shall the
UNDERSIGNED have authority to collect any rents, issues or profits for any period in excess of thirty (30)
days from the date of any such collection; and preceded further that if the real estate hereinabove described
shall come into the hands of any officer of any court on any writ of any nature whatsocver against said real
estate, as the property of the UNDERSIGNED, then upon the happening of any one or more such events,
without any notice of election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no existing
default on the part of the UNDERSIGNED.,

This agreement shall not be terminated except as herein provided, and shall not be altered, modified or
amended except by written agreement signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be binding alike on thc
‘ parues hereto, their heirs, executors administrators and/or asgions
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the terms and conditions of that certain written
agreement and declaration of trust.dated
January 6th, 1988 and identificd as

. Trust Number 3799
STATE OF INDIAN.
COUNTY OF LAKE
BEFORE ME, ,a Notary Public in and for said County and State, on this the
___ Dayof , 19 , personally appeared and

aclmowledged the execution of the above foregomg instrument as their free and voluntary act and deed for
the uses and purposes therein set forth. In witness whereof, I have hereunto subscribed my name and affix
my official seal.

My commission expires:

My county of residence:

SEE SIGNATURE PAGE ATTACHED
Notary Public

This instrument was prepared by Terrence J. Farrell, Senior Vice President
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COUNTY. TRUST COMPANY herein designated as Trustee not personally
aforesaid in the exercise of the pover and authority conferred upon
Vested in it as such Trustee, It is further expressly understood and agreed
that LAKE COUNTY TRUST OOMPANY, as Trustee as aforesaid, has no right or pove
Whaqtsoever? tﬁg.;maqe, control or operate said real estate in any way or
extent and is not entitled at any time to collect or receive for any purpose
: ;,indi.:ectly, the rents, issues, profits or proceeds of said
lease or sale or any mortgage or any disposition thereof.
id mortgage contained shall be construed as creating any
COUNTY TRUST COMPANY herein designated as Trustee, the
Trustee aforesaid, personally to pay the said mortgage or
accrue thereon, or any indebtedness accx:uinq hereunde
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