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This Securlty Instrumel
A FEDERAL SAVING!
- which Is organized anc
9321 WICKER AVEN!
" Borrower owes Lender
- no/100
- gvidenced by Berrowe

Fayments with the full ¢

- Instrument secures to |
-+ extensions and modific
- to protectthe security
-+ under this Securlty Ins!

. Lenderthe following o

o County; Indlana: -

ok B

which has the address of

*Indiana 46311
(Zp Cods]

THIS MORTGAGE ("Secur Instrument’) Is given on October 27, 1995
LADD and PATRICI 08

g

FILED FOR HF‘CQPD

c*/w,s t

MORTGAGE

J LADD, 'HUSBAND AND WIFE

"DotEhidnt &

w m{jr OF (
.Asumo Ore Hundred Fi ousar

Lo
S5NOV -3 PH [: 27
MAGARETTC CLUYCLAND
) REOORDER
. Themortgaeor i
("Borrower).

nd Whose address Ie

{undred Docl ars and

;l‘tl;dls Docuxtnertlt% ist wy&(‘% 00 ) This g:bt Is
hotgda ate s Secu strui 8"), which provides for mon
i, f not pd aﬂm n% rbe 200 . This Security Y
wer: (a) rhe repayment of the t evidenced by the Note, with intere and all renewals, -
ons of the Note; (b} the navmnnt Of all othar sums, with interast, advenced under paragraph 7
his Security Instrume 10 ormance of Borrower's covenants and agreements
nent =1 d the Note, For t rEcs Jorrower does hereby mortgage, grant and convey to
ribed pronerty located in  LAKE COUNTY ,
HASE. PHASE THC 70 THE ToWTOF'DYER, AS SHOWN
i ?Ef go, N LRk :oﬁﬁ?v, ?NDW' i | | T
2916 FOREST PARK DRIVE , DYER , ,
: [Street] St (.Gﬂvl g
(“Property Address"), - g B

TOGETHER WITH all rhe Improvements now or hereafter erected on the property. and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
‘ covered by this Security Instrument. All of the foregoing Is referred'to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants .and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record. v
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C S LOAN NO.

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
. limhted variations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompti when due
}L\etpﬂnclpal of and interest on the debt evidenc by the Note and any prepayment and late pcrhar:e: c?:oy under the
- Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver '13 Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds®) for: (a
ead¥‘taxes; and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premlums; (d)

Eeaﬂy flood insurance premiums, If any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the p:Jment of mortgage insurance

premiums. These tems are called "Escrow Items.” Lender may, at any time, coliect and hold Funds In an amount not to

exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account

under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. (RESPA"), unless anotherlaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect -

and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the

basls of current data and reasonabls astimatos of expendhtures of future Eseraw toms or otherwlza In accordance with
applicable law, .

The Funds shall be h 1) WRoRA BB IR ATR B o e - mentalty, or entity
(including Lender, if Lenc r nsticution) or In any Federal Hom n Bank. L apply the Funds to
pay the Escrow ltems. Le 7 H jo ok @33 J@ i ;) lly analyzing the
escro‘\t/v ic;%gunt. or v?(rﬂy £scrow items, untess r Ston ths and applicable law

rmis erto make ¢ | y time charge for an
ependent real estate tax r ,‘mﬁgqmﬁﬁ Etion'y moa%.fun 3 »pllcgable law
_ provides otherwise. Unless anagreemarile rlaﬂceaﬁa&diw;vvﬂw sf to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1 Fund purpose Ich each he Funds was made. The
_ Funds are pledged as additional security ior all sums secured by ihis Security Instrument

If the Funds held by Lender excead the amounts permitted ta be he :Y ag »able law, Lender shall account to
Borrower for the excess Funds In accordance with the reguirements of epplicable law. f the amount of the Funds held

. by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Eorrower in writing,
and, In such case Borrowor shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no mora than twelve monthly payments, atLender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, derparagriph 21, Lender shaifacquite or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by &ecieratthe Hime of acquisition or sale as = credit against the
sums secured by this Security Instrument.
2 3, Application of Pa 's, Unless applicablgiaw providas otherwise, all paymenis 1« by Lender under
" paragraphs 1 and 2 shall xd: first, to any prepayment-chargas gile under the Note to amounts payable
. | ,‘ung!gr ’para»graph‘ g, thlrg ‘ogyth, to erngggai due; andast, to any late cf Under the !Note.
7 a.Charges; Liens. pay all taxes, ase8samenia- charges, fines = attributable to the
Propany wh'ch may atta] 3 1irihs Inetrnimant and laseahe /r ' rents' “ anyl ‘
- Borrower shall pay these oblig 8 anner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien bx, or defends agalnst enforcement of the lien In, legal proceedings which in the Lender's opinion
operats to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on:the
Property insured agalnst loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lencrer’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

. paragraph 7. ‘
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LOAN NO.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
“all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

Insurance carrier and Lender. Lender may make proof of loss  not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's securlty is not lessened. if the
restoration or repalr is not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower,
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr

o restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is gliven.

~Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from ¢ i extent of the sums

secured by this Security | Jidts r 1o the acqu .
6. Occupancy, Pres: mﬂﬁ&l’aﬁéﬁh’oﬁm, ) n Application;

'Leaseholds, Borrower s Y/ es u r )nce within sixty days
after the execution of this yA N'Mhmmm& 1 ers prim:lpal‘xty Y

residence for at least one sfior ihe date of occupancy, upless Lender otherwise abu i 1, which consent

“shall not be unreasonably withi Tﬁml umnmmsmimc S WHIEN a@ b :?rower‘s control.

Borrower shall not destroy, Camage or m J 33 0 deterlorate, or cormmit waste on the
roa €

Property. Borrower shall be [n'default if ding, Whethércivll or criminal, Is begun that in
Lender's good falth judgment could result In forfelture of the Property or otherwise materlally Impalr the lien created by

- this Security Instrument or Lander's sccurity Interest. Borrower may cure such a default and relnstate, as provided in

paragraph 18, by C&US'"Q g actlon i proceecing.io te dismissed.with a ruling that;in. | ender's good falth

_determination, precludes forfelture of the Borrower's interest In the Property or othar material impairment of the llen
“created by this Security Instrument o Lender's security interest. Borrower shall also be In defau't if Borrower, during the
~loan application process, gave materially false or Inaccurate Information or statements todender (or falled to provide
*Lender with any materlal informatlon) In eonnection with the loan evidenced by the Note, Including, but not limited to,
 representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument ls
_on aleasehold, Borrower shall com; 1 all the provisions of i 3¢ |f Borrower acquires foe title to the Property,

the leasehold and the fee 1/1ie shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender's Rights In the Property, fBoirawserfalls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal Droceeding inat may significantly affect Lender's rights Inthe

Property (such as a proceading [0 bankruptey, probats, Sor condemtation or forfelture or to enforce laws or
regulations), then Lender N0 and pay for whatevetis necessary 1S protect the value of 17 perty and Lender's
rights In the Property, Let tlons may includepaying'any-sums secured by a llen whi yiority over this
Security Instrument, app: wurt, paylng reasenakle attarneys' foes and entering perty to make
..repalrs. Although Lender lun under this paragraciiLender.does not he e
Any amounts disbure der this paragrapiy?'shail become addit! ‘ower secured by

this Security Instrument. F Jnts shall bear
interest from the date of disbursement at the iNote rate and shall be payabie, with interest, upon notice from Lender to

_Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortzage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain-mortgage Insurance Iin effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends

_In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lander shall
« _ give Borrower notice at the time of or prior to an Inspection specifying reasonable ;’2&, forthe lnspegt?onf{

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are her
aszlgned and shall be paid to ngr?der. ypa perty Y nation, are hereby

inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced ba'ho amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. An}/‘ balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurlty
Instrument whether or not the sums are then due. :

If the Property Is abandoned by Borrower, qor if, after notice by Lender to Borrower that the condemnor offers to

mali(e a'n award gnsdem? s PN Py PUSIGY JEgt PPy mmmemsarme Emilo Bon moamon momod 4 ,..\ mmas Al b MM .. ‘har IhB date the
notice is given, eris 3¢t and apply the proceads, at its optie tion or repair of the
Property or to the sums s > Mﬂfm@‘ig‘ e .

Unless Lender and B srwlsg agree In writing, an Ication of procaens shall not extend or
postpone the due date of N@%{br ﬁa r@i Nf}' ng ount of such -
payments. ’

11, Borrower Not Re a6 ForbishrbAcuBy LantiodNet & Welverr Exaesisoleh ms for payment or
bg Lender to-any successor in
or

ﬂ&?g‘sﬁa&bé‘cﬁfw"mﬁﬁ t o&%ﬁgﬁmmé;‘wgfﬁ&m#m orrower's slccessors In

Interest. Lender shall not - required to commence proceedings against any successor In interes: or refuse to extend
time for payment or otherw!se modify smartization of the sums sectured by this Sacurity Instrument by reason of any

_ demand made by the orlginal Borrowsi or Borrowai's successors Indaterast, Any forbearance by Lender in exercising
any right or remedy shall not be & walver of or preciuda the exercise of any right or remed

, 12. Successors and Assigns Bound; Joint and Several Liability; Co-sign The covenants and agreements of

this Security Instrument ghall bind and benefit the successors and assigns of Lenderand Borrower, subject to the
-provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Eorrower who

co-signs this Security Instrument but doss not execute the Note: (2} is co-gigning this Securlty Instrument only to

- mortgage, grant-and convey that Borrower's Interest In'the Propeity under the terms of this Security Instrument; (b) Is

- not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make. any gtcdinmodations with regard to the terms of this Security

* Instrument or the Note without'that Borrower's consest: '

13, Loan Charges. !f th loan secured by this Seenty Instrumariitls subject to a law which sets maximum loan

charges, and that law Is { nterpreted so that thaditerest-or-othezigan charges collectoc )@ collected in
connection with the loan he permitted limits; then:(a}-any suchloan charge thall t xd by the amount
necessary to reduce the e permitted limitiand (\b) any sums already collecic ‘ower which

-+ gXceeded permitted limit Jed 1o Borrower LEWermay £hoose to make reducing the
principal owed under the ng a direct paymeénttoBorrower. If o reiu ipal, the reduction

will be treated as a partia

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class malil unless applicable law requires use of another method. The notice shall be directed to the
Pro‘{)erty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given

- as provided In this paragraph. S ~

- 15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note confilcts with applicable law, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any
Interest In It is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is nota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all

sums
INDIANA~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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- . Becured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited b
fedefal law as of the date of this Security lnstrument.p Y g o

i If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
- .- of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
- by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1), Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforayment of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as appi'cable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Secyrity Instrument; or ﬂb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ‘

relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acce|eraﬂon had orcurrad. Howavar thie rinht to rainetata ehall nnt nnnl\: intha rnsan af accolaration under

paragraph 17, :
19. Sale of Note; 211 SoNIBHED Tha Nal o2 fardal hsre -~ her with this Security
l(r':strument)t ':na{ be & are tines without prior notice to Borrower. A ¢ ) 0 a change In the entity
nown as the "Loan ' :* éa uhderfhe d Instrument. There
also may be one or m nges M rﬁ;&e‘m&«wm el ;nghange of the Loan

Tho notco i st 15 1o A4 BBCRALS DA NoALaA e eoh e L GebabtD . raroams ok b ™

made. The notice will 2/s0 contain &y etherdiiarmationieq

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dis |, storage, or release of
- any Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyaone eise 1o do, anything affecting
the Property that Is In violatlon of any Envirenmental Law, The preceding two senten cos shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
Aappropriate to normal residental uses and to maintanance of the Property.

‘Borrower shall promptly give Lender written notlee of any Investigation, claim; demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
~ Environmental Law of which Eorrower has actual knowledge. If Borrowar learns, or Is notifled by any governmental or
regulatory authority, that any ren or other remediation ofany Hazardous Substance affecting the Property ls
© necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this pa raph 20, "Hazardous Substaftes® atathiose substances defined as t0xc or hazardous

substances by Environmental Law and the followlig sibstancesigasoline, kerosene, other fiayrimable or toxic
petroleum products, 10x/c pesticides and herbiclies; volatiie solvaris; materlals contaln'ng aébestos or formaldehyde,
and radioactive mate! » used in this paragrapii 20, "Ervironmenial Law" means fodoi: and laws of the
; Jurisdiction where the {g lorated that relate ta heaith “safuty 6r environmental o -
¢« & - NON-UNIFORM ( . Borrower and tanderfurther covenant and agre
21. Acceleration ner shall glve notico't& Borrower rrior ¢ ollowing Borrower's
breach of any coven ot on under paragraph

17 unless applicable iaw provides otherwise). The notice shail specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the -
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

~ expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
_Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/00
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24. Ridors to this Socurlg Instrument. If one or more riders are executed by Borrower and recorded together
e covenants and agreements of each such rider shall be Wted into and shall

. amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this

Witnesses. @ g 2 2

Security Instrument. (Check applicable box(es))

[Adjustable Rate Rider [ Condominium Rider C1--4 Family Rider
{)Graduated Payment Rider CIPlanned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider (JRate Improvement Rider [Jsecond Home Rider

Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with k.

T s —thetake¢itinty Recordert—— —{Sea)
- Soclal Securky Number .. - - Soclal Security Number , :

: " i il S oGO Boiow This Line For Acknowlodgment] :

. STATE OF INDIANA, — Lake ~ County ss:

personally appeared R

‘Onthis - dayce tober, % b ;re'mé ) undersaned, & Notary Public in and for sald Cobn .
Z7th Cerst S ER e PATRIE ASIER RS A IFE Y

- ‘ , and acknoviadged the b.._-,.uonlof the {oregolng instrurment,
- WITNESS my hand and officlal seal, L v

My Commission expires: ,
' o / 2000000020020
: » CT R, A igar )
This Instrument was prep: SERTVD, PESAYERTS, < Vi ate of Indiana§ -
RO - 9 unty ;
: (pires 06/25/99%
feeceeeccecececeeeccedececeeecteceed.
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AP# LADD E10337-6

THIS BALLOON RIDER is madethis 27th day of incorpora
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
Instrument”) of the same date '?Ivan b; the undersigned (the "Borrower’) t0 secure the
K, a FSB, A FEDERAL SAVINGS BANK

the "Secur

orrower's Noteto  SECURITY FEDERAL BA
- "Lender®) of the same date and covering the property described in the Security Instrument and located at:

The Interest 1

LN#

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

October, 1995

2916 FOREST PARK DRIVE,DYER,IN 46311
[Property Address)

, and is

ted

(the

Date.” | understa £ \ cqulgd &%Nm@

& a r r.-The or or

anyone who take h mmm i&r {1 ho Is entitied to
. o MOASIRSICIAL .. - o
l/ t“ ,ADDItTIBONA . — In"ad@itiont to™t %ﬂ 80rea In the sééurlty
Instrument, Borrower af to the contra

~contained In the Sectiritydnstru eﬂ) gr%ﬁo%:“%dﬁq@w 4 sgf v i
1. CONDITIONA 7/GHT TO REstinhsiere County Recorder!

. Atthe maturity date of the Note and Security Instrument (the "Maturity Date"), | wil! b able to obtain a
new loan ("New Loan®) with 2 newMaturity Date of | NOVEMEER 01, 2025 , and with an Interest rate
equal to the "New Note Rato’determinedin accordance with.Section 8 belowif all the conditions provided

.~ In Sections 2 and 5 helow are met (the “Conditional Refinancing Optlon"). Ifthose conditions are not met, |

- understand that the Note Holder s under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resolirces-orfind a lender willing to lend
me the money to repay the Note. | ‘ | ; :
2. CONDITIONS TO OPTION

1 1 want to excrclse the Conditional Refinancing Option at maturity, certain conditions must be met as

. of the Maturity Date, These conditions are: (1) {xmust stil be the owner and occupant of the property

" subject to the Securlty Instrument (the "Propertv'); (2)/} raust be current in my monthly payments and

- cannot have been mora than 30 days late gazany of tha 12 scheduled monthly payments immediately

- preceding the Ma Jata; (3) no lien agafstiheProgeity (axcept for taxes and sp agsessments not
yet due and paya er thanthat of the Security-instrumantnay exist; (4) the e Rate cannot be

- mote than 5 perc above the HNote Rate; and (5} 1 must mak juest to the Note

- Holder as provide § below. ‘ : v

" 3. CALCULATIN RATE At

The New Not =16 Je age Assoclation’s

requlred net yleld for 30-year fixed rate morigages subject to a 60-day mandatory deiivery commitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date -
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield Is not avallable, the Note Holder will determine the New Note Rate by
using comparable information. - - ) ‘

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficlent to repay In full (a) the unpaid principal,
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rlus (b) accrued but unpald Interest, plus (c) all other sums | will owe under the Note and Security
nstrument on the Maturity Date (assuming my monthly payments then are current, as required under
Sectlon 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the amount of my new principal and interest payment every month until the
New Note Is fully pald.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but unpald Interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option i the
conditions In Section 2 above are met. The Note Holder will provide my payment record Information,
together with the name, title and address of the person representing the Note Holder that | must notify in
order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may

exercise the Conc g€ ic \5 calendar days
~prior to the Maturt te W g fixe ( upon the Federal
~Natlonal Mom;ag $ aciliret netyls o N ate and time of
Calonar daysto] ISR B A Bk o115 cooupaney and
ve ceplapielproo: W Q )y e 7

' nropeny lien statt ore the Maturity Date the Note Holder will advise me o *« interest rate (the

~ New Note Rate), new ‘Il payiiantamount andis datectime and piatyatofi c | must appear to sign
- any documents regtiredto cogBléelé the reqmed refipancipg. | understand the ioto Holder will charge

- me a $250 processingfea and t ;s"f!%Sc ; nsurance policy, if any.

BY SIGNING SELOW, Borrower accepts and agreses to the terms and covenants contained in pages 1

and 2 of this Balloon Note R 7

RIC J LADD | -Borrower
ﬁ&rﬁ N Z___. (Seal)

~ PATRICIA J LADD  -Borrower

e (Seal)

~ -Borrower

 (Seal)
~ <Borrower
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