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WHEN RECORDED MAIL TO; '

‘Fleet Mortgage Corp,

‘Twin Towers, 1000 East 80th Place, #222 o
_Merrillville, Indiana 46410 £
S ®

' : [Space Above This Line For Recording Data) , g ‘

’ FMC# 37200161-2
MORTGAGE | E :

~ THIS MORTGAGE( Secunty Instrument") is given on ,,__ggrqu;;;,zg‘ T rerear e 1995 , e
- The mortgagor is PAMELA D, PRAMUK, INDIVIDUALLY ("Borrower"), This Securuy Instrument is given to FLEET v
' MORTGAGE CORP., which is organized and existing under the laws of THE STATE OF SOUTH CAROLINA, and whose &

“address is 1333 MAIN STREET, SUITE 700, COLUMBIA, SOUTH CAROLINA 29201 ("Lender"), Borrower owes Lender the

principal sum of SIXTY-SEVEN THOUSAND FOUR HUNDRED AND 00/100ths Dollars (U,S.$67,400.00). This debt is evidenced

: by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full
- debt, if not paid earlier, due and payable on NOVEMBER 1, 2025. This Security Instrument secures to Lender; (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymentof = .
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the

performanm Of Bonower‘n ravanante ‘and unraampntc under this Sasurity Inctrmment and tha Nigta FEor thls purpose Borrower

docs hereby mortgage, gran e following described »unty, Indiana: -
= "Document is
; ’I‘HE SOU’THERLY 25 FEE] »EL LINES OF LOT 2, DAVIDSON'S NINTH.
ADDITION, THE CITY OF 114110, SO BN ELAR0BRAAGE A, 1 1A
 COUNTY, INDIANA. o
e G This Document is the property of T
: -
the Lake County Recorder! n
W
i sl = o e = N e J1
7 T & 3 @
. . X == mMcr
. which has the address of 1 N AVENUE, WHITING; P - EFH
Indiana iy Address; =R :(38‘%
&l Lo ) oy emades
| - gh = B58
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtegancesy-and 85 '
fixtures now or hereafier a part of the property. All replacements and additions shall also be coyered by this Security trutpem %JJ %
O ,

All of the foregoing is referred to in this Security Instrument as the "Property. "
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record. Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.
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* . The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalit ity (i i
Eender, if Lender is such an institution) or in any.Eocdcral Home lpanyBahk. Lender sﬁ/au apply 3?@ Flutyzﬁg iﬁ;ﬁ;ﬁ&"ﬁ'ﬁ’é’rﬁ'\ﬁ
ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

- @ charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or sale of the
Is’rope'r‘ty,I stlall aptply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

ecurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

4

. 5. dHazqrd !.)lr Pr: ‘;)pcr; 01 (:H lé,ﬁw uu}uuvwx%u. ;ﬂ y %’CClelel'cll the fll’rogcrty
insured against loss by fi K ip@ i o ) ; ards, including floods or
flooding, for which Lender -ance. This insurance shall be mamtg%ed fn i  the periods that Lender

m?Io rubj "\‘ approval which shall not
hender

Lender's option, obtain

coverage to protect Lender' e.Prgperty in accord ce-w(ié}géra raph 7,
All insurance policies At rencBAARGRADRISAMCIRE IR LM DN SN s o norcage clause. Lender shall

-

have the right to hold the policies and ¢ 15 i ‘?pnptly give to Lender all receipts of paid
_ premiums and renewal notices. In the% %ﬁk@ﬂgﬁm&%‘gﬁ% notice to the insurance carrier and Lender,

nder may make proof of loss if not made promptly by Borrower,

Urless Lender and Berrower oftherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration orrepair is economigably feasiblcand Lender's sccunity. is not lessened, If the restoration or
repair is not economically feasiblc or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

- secured by this Security Instrument, whether or not then due, with any cxeess patd to Borfower. If Borrower abandons the
= Property, or does not_answer within 20 days a notice from Lender that the insurance cazier has offered to settle a claim, then

Lender may collect the insurance proceeds. | cider may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whethcr or not then due, The 30-day period will begin when the notice is piven,

Unless Lender and Borrower « ¢ agree in writing, a cation of proceeds to principal shall not extend or
postpone the due date of the monthly payménts referred to in paragraphs-1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is dcquired by Lender, Borrower's sightiio any insurance policies and procceds resulting from damage
to the Property prior to ‘(he acquisition shall pass tosbendeasiaiis extent of the sums securcd by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and 2rotection of thaProperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, es and use the Property-ast Borrower's principal residence within ays after the execution of
this Security Instrument : confinue to occupyithe Property-asiBisrower's principal 1 for at least one year after
the date of occupancy, u r.otherwise agreésiniweiting, whieh consent shall nof 1ably withheld, or unless
extenuating circumstances ate beyond Botiawior'syeontral, - Borrower sh y, damage or impair the
Property, allow the Prop t¢, OF commit wasteton the Property. B¢ 1 default if any forfeiture
action or proceeding, wh ft result in forfeiture of the

Property or otherwise materiaily 1mpair (ne Licn createa oy tnis Secunty instrument or LEnacr s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable “attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Form 3015 9/90 (page 2 of 4 pages)




Y

« 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. i
Bdrrawer notice at the time of or prior to an :)l(lspcction Speciffing [gasongbl;g; cause fgrplhg jnspec(iqﬁ 'Pr perty. Lender shall give
gomlig&m(;:)iggmgrnﬁlﬁm, :Ikhf pmtgccds c;t;t ax}ytha\alz’ard or ¢ ahf“ for damages, direct or consequential, in conngction with any
npation or other taking of any part of the Property, or for conve in lie i 85
4 alll beufaid ! Lsn;ier. . La: , yp perty, or for conveyance u of condemnation, are hereby assigned and
n the event of atotal taking of the Property, the proceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of theyPropeny in \zhich the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the progeeds multiplicd by the following fraction: (a) the total amount
of the sums sccured immediately before the taking, divided by (b) the fair market Value of the Property immediately before the
taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Faragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secudty Instrument: and (c) agrees that Lender and anv other Rorrower may agree to extend, modi Y, forbear or
make any accommodations 3 he Jorrower's consent.

13. Loan Charges, If W j & timum loan charges, and
that law is finally interp sHe 1ni ngllicﬁd\ N connection with the loan
exceed the permitted limi dny sych-lo y Jqurit reduce the charge to the

rmitted limit; and (b) § N edled t\; %!; mits will be refunded to
rrower. Lender may che make this refund by reducing the principal owed under the Nose making a direct payment

?nd gfgw&wxf,a‘ retund redycts (ifbeipsl Itheyiedustion will b lhicd g5 @ patialprspayag | vi(hout any prepayment charge

- 14. Notices, Any notice (o Borrowet frevitiea foeidihis Iseramemdieit be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other 38 Lg es by to Borro 1otice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lenderwhen given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 1aw and the law of the jurisdiction
in which the Property is/located. lo the cvent that any provision or clause of this Securi itument or the Note conflicts with
applicable law, such conflict shall novaffcct other provisions of this Security Instrumentor the Notc which can be given effect
withoxg1 the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower s se given one conformed cof ihe Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a' beneficial interest in Borrowerid solior transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, techire tmnisdiate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciséd by Lender.ifésercise is prohibited by federal law as of the date of this
Security Instrument.
“If Lender exercises tl inn, Lender shall giveélBorrower-noticeiof-acceleration. The no |l provide a period of not
less than 30 days from the notice is delivered-ornaiied Within which Borrowe  all sums secured by this
Security Instrument. If B s{0 pay these surcSIpor taNieexpiration of this peri may invoke any remedies
permitted by this Security hout further noticeiar/deMandien Borrower

18. Borrower's Right Borrower meets cerfdiffconditions, Borrow ight to have enforcement
of this Security Instrumen { 23 od as applicable law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17,

P lg9. pSale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or f_on_na!dqhyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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FIXED/ADJUSTABLE RATE RIDER FMC# 372001612
(1 Year Treasury Index- Rate Caps)

. THIS FIXED/ADIUSTABLE RATE RIDER is made this 26TH day of OCTOBER, 1998, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to FLEET MORTGAGE CORP. (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

1758 LINCOLN AVENUE, WHITING, INDIANA 46394

------------ R R N R R N N N N Y C NN Y SRR RN R R A NI

{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. ’ '

ADDITigyAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note prov rgdinieicst rale o1 7.6%. T Note a change in the
ces ) @ewment 18 ~

(A) Change Dates ~ This Decument is the property of
The initial fixed iniefest raeplowill pay wilk 1R anadiustableinterest rate ou the first day of

NOVEMBER, 2002, dnd the adjustable interest rate I will pay may change on that day cvery 12th month
~ thereafter. The date on which ‘my initial fixed interest rate changes to an adjustable interest rate, and each

date on which my adjustable interest rate could change, is calied.a "Change Daies

(B) The Index : » , ‘
, Beginning with the first. Change Date, my adjustable intercst rate - based on an Index. The
. "Index". is. the week!y average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date

45 days before each Change Batc is«alled the " Current Index.
If the Index is no longer available, the Note Hoigder will choose a new index that is based upon

~ comparable information.  The Note Holder will mve e moticiof this choice.
(C) Calculation of Changes
Before each Cl L the Note Heldger will calculate:my new interest rate ! ing TWO AND
THREE-QUARTEI} itage points (2.75%)io-the Gurrenttndex. The Notc H 1 then round the
- result of this addi nearcst one-eigathpeizoneypercentage point (0] ject to the limits
stated in Section 4(1 unded amount witlfbeimy new intercst rat Change Date.
The Note Hold m y . be sufficient to

repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 12.00% or less
than 2.00%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 12,00%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. ‘

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding the
notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family-Fannie Mae Uniform Instrument  Form 3182 6/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:;

Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohnbned by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeeelerauon The notice
: shall provide a period of not less than 30 days from the date the notice is delivered or mailed
L‘ I X ~within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails
~ “ to pay these sums prior to the expiration of this period, Lender may invoke any remedies
‘permmed by this Secunty lnstrument without further notice or demand on Borrower

2 WHEN BORROWER S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17

OFTHE SECURI*" INSTRUMENT DESCRIBED IN SECTION BRABOVE SHALL THEN CEASE TO
BE IN EFFECT, R ONS OF UNIFORM €QVEN {E SECURITY
INSTRUMENT SH SRS IO SIS

_Tm;gfg; ( IN)QIneQaF nE elg m 16, all ™\ part of ’t‘he

 Property ot - m:nmmmmé piempm-tycrof Borrower is sold
- or transferred 4nd Borro xk# #\ ﬁfﬁm § prnor 1ten consent,
- Lender may, at its opuon.“gq}élsre x%{\lxﬁedmtc paymefy n ful q&L sums secured by this Security

- Instrument.  However, this option shall ‘not be exercised by Lender if exercise is prohibited by
federal law as of the datg of this Security dnstrument. Lender also shall.niot cxercisc this option
_if (a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the

‘intended transferee a8 il a ncw loan were being made to the transfere yLender reasonably
, determines that Lender's security will not be impaired by the 10an assumption and that the risk of
b _.a breach of any covenantor agrcement in (his Security Instrument is acceptable to Lender.

" To the extent permitled by applicablc law, Lendex 2y cliarge a rcasonable fee s a condition
to Lender's consent to the loan assumption, kender also may require the transfercc to sign an
assumption agrecment that is acceptable toskenides sad it obligates the transferec to keep all the
promises and apreements made in thesNate and in¢iis Security Instrument, Borrower will

continue to | Ngated under the NGigland=this SdcuFity Instrument unlcs er releases
Borrower in v ‘

- If Lender he option to requirecimmediaic payment in shall give
Borrower no! ion. “The notice“shalrprdvide a period of days from
the date the 3 cr secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan;s contained in this
Fixed/Adjustable Rate Rider.

W/O : W&Sﬂﬂ) | | i (Seal) |

PAMELA D. PRAMUK ~Borrower “Borrower
(Seal) (Seal) -
~Borrower -Borrower
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