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THIS MORTGAGE ¢ 1 3econd Security Instrument”) is R.16
1995 . The m Dravam eneys: } HUSBAND AND °
WIFE

NOT OFFICIAL!
71 COHMEINSUT BIREAT is the property of

This Security instrument is given to
and Urban_ﬂalvglopr%lr& w tﬁr% B&?@en i~St:ree!: 8.W., Washington, DC 20410

; y .
‘ %oseaddressis 232 -
EDBART, INDIANA 457

e Secretary of Housir
‘ nder” or "Secretary’). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance,
‘wpacluding future advances, under ms of ity € ‘on Loan t dated the same date as this
- =gpeurity Instrument ("Loan Agreement ). The agrecment to repay is evidenced by Borrower's Note dated the same date
| 3% this Security Instrument {"Second Note"). This Security Instrument secures to Lender: (a) the repayment of the debt .
denced by the Second | Note, wifh interest, at a|rate subject to adjustment, and dll renewals, extensio,ni and
odifications of the Note, up to & maximum principa| amount ' : :
E HUNDRED EIGHTY ONE THOUSAND FIFTY AND 00/100=- === -cemmmmm e - pnn e m e —a e e
8, ¢ 181,050.00 ;. (b) thé payment of all other,sums,«With interest, advanced under Paragmph b to

strument; and (c) the
acond Note. The full
iue and payable on

Ewrotect the security of this Security Instrument or otherwige, dus under the terms of this Security

- ==gerformance of Borrowe:’= rovenants and agreementg:tindex i3 Becurity Instrument and th
%bt, ‘including amounts_deseribed in (a), (b),S@nda(e) above,Gf not paid earlier,

Y 25 <075 ., For this purpgse, Borrower d6es hereby mortgage, war grant and convey to
Lender the following de scoperty located in CLAKE  County HE '
... . 1OT 4 IN BLOCK 1 J4RT PARK ADDITION;TOJHOBAKT, AS PER I ZOF, RECORDED
‘ I PLAT 'BOOK 12, IN THE OFFICE OFLEHE RECORDER OF 1 ¥, INDIANA & =
- TAX ID: 18-43-6 13-15 UNITIT#27 ‘
which has the address of 232 SOUTH CONNECTICUT STREET ‘ %,_/
{Street)
HOBART s INDIANA 46342 ("Property Address");
[City] [State] {Zip Code] :!’ ; g , )j\
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;mited vanatlons by jurindwhon to mnnntute a uniform security instrument mvmng mﬂk '
UNIFORM GOVENANTS Bormwer and Lender covenant and agree as funowq e

; eé,\;ir,enuuml, and special assessmehﬁ ina t:mely manner,
; Lender pnys property charges by withholding funds fro N
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erance 3 k\Borrower shall 1§sureA ig i

ﬂmaunts, 0 the extent and for the penods requirea
G HOW £ 4K 65 1A o

nd in aform accaptab ggmdan ARy 2

awer ahall nive Lender immediate notice by mail Lendet may make g
pany concerped ig he: by au orized
all be applied & mtamm or repair of the
_onder’s security i8 not lessened. I the rer

roceeds lall b ippiied ﬁrat t

'eut. Any exces: insurance pro

te"and this Se rity Instrume

11 d‘ "mtection of i‘im Property; Borr
\ gc the Property as Borrower'’s
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To protect Lender’s security in the Property, Lender shall advance and charge to Borrower all amounts due to the
Becretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due o the loan
servicer for servicing activities as defined in the Loan Agreement.

- Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6, Inspection. - Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender’s interest in the Property,
If the Property is vacant or abandoned or the loan is in default, Lender may take remsonable action to protect and
perserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall be paid
to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and this
Becurity Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the
Second Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8.Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity Conversion
Mortgage Insurance Program

8. Grounds for Acc ¢ )
;ﬂ) Due ﬂndfPﬂyt 1 Di@ CHida @akisn o d by this Becurity
nstrument if:
() A Borrover d o o fpade{ ik i prdespal vl densdory 1bato - orrower; or
(i1) All of a Bort ) in th Property (or his of her beneficial interest in ¢ e ing all or part of the
Property) is sol ,lllu Fe ook Bofr e rgRaAst e ho Froparty in fee simple or
retaing a leaseho! .xder a leth@rlgm 184 is 7engwdble-dr a lease having a remaining period

of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower (or retaining a
beneficial interest in a trust with such an interest in the Property); or
(iii) The Property ceaser to be the principal residence of a Borrower for reasons other than death and the
Property is not the prineipal residence of at |cast one othet Borrowaer; or o
{iv) For a periad of longer than 12 consecutive months, a Borrower fails to occupy the Property because of
physical ormental iliness &nd the Property is not the principal residence of aileast one other Borrower; or
{v) An obligation of the Borrower under this Security Instrument is not performed.
(b) Notice to Lender, EBorrower shall notify Lender whenever any of the events listed in Paragraph 8(aXii){v) -
;o OCCUY,
(c) Notice to Borrower, Lender shall notify Borrower whenever the loan becomes cue and payable under
Paragraph §(aXii)<{v). Lender shall not have thexiittecawrsence foreclosure until Borrower has had thirty (30)
days after notice to cither:

{i) Correct the ir whichresulted in theBazurity Instrumestcoming due and payas|
{ii) Pay the bala '
(iii) Sell the Pr he lesser of the balarxce or £6%of the appraise' y the net proceeds of
= the sale toward ' - S
(iv) Provide the vd in Yeu of foreclosurs
- {d) Trusts, Conv: s g requirements of the

Secretary, or conveyance of a trust’s interests in the Property toa Borrower, shall not be considered a conveyance
- for purposes of this Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal
residence for purposes of this Paragraph 9.

10, No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed.

11, Reinstatement.. Borrower has a right to be reinstated if Lender has required immediate payment in full. Thll
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall -
correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable
and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit -
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely t the priority of the Security
Instrument. ,
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12. Lien Btatus,

(») Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a),
If Lender determines that the original lien status of the Security Instrument is jeopardized under state law
(including but not limited to situations where the amount secured by the Becurity Instrument equals or exceeds
the maximum principal amgunt stated or the maximum period under which loan advances retain the same lien
priority initially granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more documents, then Lender
shall obtain title evidence at Borrower’s expense, If the title evidence indicates that the property is not encumbered
by any liens (except the First Security Instrument described in Paragraph 13(a), this Second Security Instrument
and any subordinate liens that the Lender determines will also be subordinate to any future loan advances),
Lender shall request the Borrower to execute any documents necessary to protect the lien status of future Joan
advances, Borrower agrees to execute such documents. If state law does not permit the original lien status to be
extended to future loan advances, Borrower will be deemed to have failed to have performed an obligation under
this Security Instrument. ,

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordmate to thxs Secunty Instmment.

(c) Prior Liens, ©T n hag priorit his Security Instrument
unless Borrower; 1y © payment ol wne voligauan & ‘ manner acceptable
to Lender; (b) cor l]l tlSox\ B , legal proceedings
which in the Ler of any part of the
Property; or (c) se: Nﬂé‘pﬁﬁ &ﬁvﬁf@i&&mL ating the lien to all
amounts secured & Becurity Instrument, If Lender determines that any part erty is subject to a

lien which may attain Ehmﬂmgnmﬂnwﬂpstmmﬁ % notice identifying the

lien. Borrower ghall satisfy the mérﬂmg@ Eﬁm&%n%m&above within ten days of the giving
‘of notice, :

13, Relationship to First Becurity Instrument.
(a) Second Security Instr In ‘e pa’ ‘hich the may make to or on behalf of

Borrower pursuant to Section266(iX1XA) of the Nationa! Housing Act and the Loan\Agreement, the Secretary has
“required Borrower ta executc » Second Note and this Second Security Instrument. Borrower alsp has executed a
First Note and First Security lastrument.
(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be
included in the debt under the First Note unle
(i) The Firset Security Instrumentds assigned to the Secretary; or
(if) The Secretary accepts reimbursement by the holder of the First Note for all payments m e by the Secretary.
If the circumstances described in (1) or (ii) occurthen all pityments by the Secretary, including interest on the
paymenta but excliiding late charges paid by the£erietary; sbatlbe included in the debt under the First Note.
- (¢) Effect on Borrowey, Where there is neasignment or réucbursement as described in (bXi) or (ii) and the

Secretary makes | te to Borrower, then Batrrowershal] not:
<. = Ai)-Be required sunits owed underthe:First:Note, or pay any rents and » the Property under
Paragraph 19 of the First Nota or-a rcceiver ot the Property, etary has required” =~ 7 "
payment in ful’ g principal and aéornedanterest under ¢
(ii) Be obligate shared Jer the F it ther accrued before

or after the payments by the Secretary, and whether or not accrued interest has been mcluded in the principal
balance under the First Note.
(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of
the First Note may be unable to collect amounts owed under the First Note because of restrictions in this
Paragraph 13,
(e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower
shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and effect,
whenever there is no outstanding balance under the Second Note.
14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. ,
18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations under this Security Instrument or the Second Note, except to a trust that meets the requirements of the
Secretary. Borrower’s covenants and agreements shall be joint and several.
168. Notices. Any notice to Borrower provided for in this Security Instrument shall
mailing it by first class mail unless applicable law requires use of another method.

given by delivering it or by

shall be dirf&%hoy
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Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for
in this Becurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
Paragraph 16.

17, Governing an; Severabnlity This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment n

If Lender gives n B ﬁ i g orrower as trustee |
for benefit of Lender plied td sﬁgem%nmiﬁnsy s shall be entitled to
collect and receive al & of el a f R shall ts due and unpaid
to Lender or Lender’ ] dN m nﬁ mm TRIZ
pm‘io::o;:lma;:; w h%!;c)asm ment of t.E ndphtig 6!35 éndlwxll nogper iny act t?\at would

Lender shall not e required tofehter M@Mﬂhyrﬂﬁ@oﬂrd@m&rw before or after giving notice of

breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property 1 ters 1en the debt se 3 by this rity Instrument is paid in full.

20. Foreclosure F'rocedurd, If Lender requires immediate payment in full under Paragraph 8, prior to
acceleration following Borrower's breach of any covenant or agreement in this Security Instrument,
Lender shall give notice to Bo: >r in the manner provided in Paragraph 16. Fhe notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 80 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified 1@ notice may result in acceleration of the sums securcd by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelersiion and €be right to assert in the forcclosure proceeding

the non-existence of a default or any other dalefise of Rorrower to acceleration and foreclosure. If the

default is not ou on or before the daty specified in $ta-notice, Lender a! lis ion may require

immediate payme Al of all sums secured by this-Security Instrument withs her demand and

may foreclose thi ty Instrument by judicial procceding. Lender =1l ed to collect all =~
. expenses incurrec % tha remedies ‘provided in.thie Paragraph 20, ¢ at not limited to,

reasonable attorn sta of title evidencse! ,

21. Adjustable wder the Note, the-mmimaistated interest ri % which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject (o change, s described below. When the interest rate

changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each adjustment to
the interest rate will be based upon the weekly average yield on United States Treasury Securities adjusted to a constant
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maturity of one year, as made available by the Federal Reserve Board in Statistical Release H.15 (519) ("Index”) plus a
margin, If the Index is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate
may change on the first day of DECEMBER, 1995 ,andon [[] that day of each succeeding year X] the
first day of each succeeding month ("Change Date") until the loan is repaid in full,

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before tho
Change Date ("Current Index"), Before each Change Date, the new interest rate will be calculated by adding a margin to
the Current Index. The sum of the margin plus the Current Index will be called the "Calculated Interest Rate" for each
Change Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Date (the "Existing Interest Rate").

{J (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than 2.0% hlgher or
lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower than the Initial Interest Rate. ,

[X] (Monthly Adjusting Vanable Rate Feature) The Calculated Interest Rate will never increase above SIXTEEN
AND 660/1000 percent( 16 66000 ),

The Calculated Inte and will be in effect

until the next Change f T ¢ g Interest Rate, the
interest rate will not ct d éﬁm‘@m ig ' '

22, Release. Upo of 8 ng Lon slease this Security
Instrument without ch: o /NU TWT‘STG tﬁt' :

23, Waiver of Valu rﬁe ent. alua raisement.

24. Riders to this mﬁx & mlo§ ﬁgéﬁ%ﬁﬁ‘ ég'l r.and recorded together
with this Security Tnetr .enc, the thm&al«eeﬂowmuyeﬂwmdmﬂomwd into and shall amend and
supplement the covenantd and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es).]

D Condominium Rider J Share uypquiBf a3ae [ Flanned Unit Development Rider
[ Other (Specify

BY SIGNING BELOW, Borrowar accepts and 8graes to the terms contained in thisSécurity Instrument and in any |
rider(s) executed by Borrower and recorded with it. ; :

~ Witnesses: -
(Seal) -
JAMES F, FINAN, JR. -Borrower
w j 3 /% el At f2F At 2_(Senl)
MARILYN J. anﬁ -Borrower
STATE OF. INDIANA, LEKE PORTER County ss:
Onthis 16TH . dayof OCTOBER, 1995 , before me, the undersigned, a Notary Public in and for

said County, personally appeared JAMES F. FINAN, JR. AND MARILYN J. FINAN

nd acknowledged the execution of the foregoing instrument.

CJMW(? ot e el

Notary Public
MARGARET E. LAWHEAD

uz‘d 30 f &z
¢ 'i%i
;‘x;beufﬁfy f Residenc-e: Porter

& ;h/i ,gf-{ 5
2 ’hﬁﬁﬁstrument was prepared by:

MARV RESSETAR
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