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TOGETHER WITH sl the improvements now or hereafter erected on the property, and all easements, sppurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Secunty
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrsats
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yurly leasehold payments '
or ground rents on the Pmpeﬁy if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yearly mortgage msunnce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wuh

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount s lender for a fedemlly

related mortgage loan m: tlement Procedures Act of
1974 as amended from ti J i ﬁ" "), v that applies to the Funds
sets a lesser amount, Jf 2y, ab mﬁmm un% in, an s «exceed the lesser amount.
Lender may estimate the %; i a ahdFeagnabl s of expenditures of future
Excrow g or aberv 1 -50--ach S BpAabel. E TOR A !

The Funds shall be held ’Dhisﬁlb‘wu‘m?eﬂwisttke M‘Hﬁdﬁf eocy, instrumentality, or eatity
(including Lender, if Lendet is such an i ion or Fed ralgfg Lender shall apply the Funds to pay the
Escrow Items. Leader méy not charge 'annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Dorroy ne-ti: rge for a dent real estate tax reporting service
used by Lender in conncction withy this doan, unless ‘applicable daw provides otherwise. Unless an agreement is made or -

- applicable law requires interest to be paid, Lender sha!l not be required to pay Borrower any interest or earnings on the Funds. -
Borrower and Lendet may agree in writing, however, that intercst shall be paid unds. Lender shall give to Borrower,
‘without charge, an annusl sccounting of the Funds, showing credits and debits (o the Funds and the purpose for which each
debit to the Funds was made, The Funds arc pledged as additiona! security for all sums secured by this Security Instrumeat.

- If the Funds held by |_snder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, euder a8 s0 notify Borrower in writing, and, in such case Borrower

shall pay to Lender the s niecesary to make g tideficiency. Borrower shall make vp (he deficiency in no more than
twelve monthly payments ILender's sole discretiorn: :
Upon payment in f il sums secured by-this Security Instfiment, Lender <hall y refund to Borrower any
Funds held by Lender. If sgraph 21, Lendes shell acqttire or ssil the Property, r to the acquisition or sale
o of the Property, shall apy 4eld by Lender“at thediime'®f ecquisition or sal gainst the sums secured by.. -
f " this Security Instrument. ‘
3. Application of P y Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note, second to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower'a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the glym;, r of notice. DPe 1271
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‘S. Hazard or Property Insurance, Borrower shall keep the improvements now cxistmg or hereafter erected on the

Ptoperty insured against Joss by fire, hazards included within the term "extended coverage® and any other hazards, including
flopds er floodiog, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

" All insusance policies and renewals shall be azceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration pr repair of thn
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sups -

~ secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
- Unless Lender and Borrower otherwwe agree in writing, any apphcatxon of proceeds to principal shall not extend or

postpone the due date ount of the payments. If
under paragraph 21 the m | proceeds resulting from
damage to the Propert) Eﬁmt i$ of the's ' this Secunty Instmment

B . . ‘ th .
e UOEBEAGTARY. . - it o
b’ T SR O

the date of occupancy, 1inlesé Lenderith nt,ywﬂgb consent] shatl not be Ungeaso mbly withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
- Property, allow the Proparty to deteriorate, or commit waste on the Property, Borrower shall be default if any forfeiture
~ action or proceeding, Whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
. Property or otherwise materially irapair the lien crexted by this Sceurity Instrument or Lender’s security interest, Borrower may

" cure such a default and reinstate, 25 provided in parngraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower’s iatesest in the Property or other material -
impairment of the lien created by this Security Instrument or Lender’s sccurity interest, Borrower shall also be in defaultif
Borrower, during the loan application process, gave materially {152 or inacgurate information or statements to Leader (or failed
~to provide Lender with y maten.l information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Pr"perty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisons)of $he'dease. If Borrower acquires fee title to the Property, the

leasshold and the fee title shall not merge unless Lendsgapieesitodhemierger in writing, EERE ,
7. Protection of Lender’s Rights in the Propextyz 4 Borrower tails to perform the covenant agreements contained in

- this Secunty Instrumer sre i & legal proceeding that-may-significantly affect Lender's -  the Property (such as &
proceeding in banlmxp s, for condemnaticn 01 forieiture o7 0 enforce laws or ru then Lender may do and ,
pay for whatever is ne dtect the value of’the Pmperty anc’Lender's rights i y. Lender’s actions may - - -
include paying any st a lien whxch has pr'o L0 over this Security earing in court, paying
reasonable attorneys’ f tk pairs, Although1 ion undér th;s paragraph
7, Lender does not have i6 4o s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

yment.
. 8. Mortgage Insurance. If Lender reqmred mortgage insurance as a condition of making the loan secured by thls Secunty
‘Instmment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any-yeason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equlvaleut to'the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage: lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage msurance Loss l:s;.ge
DP 2
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asngned and

shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, -
whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befors the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall -
be apphed to the sums secured hv thig Securitv Instrument whether or not the sumc ara then due

If the Property is al
award or settle a claim
Lender is authorized to ¢
secured by this Security |

~Unless Lender and
postpone the due date of
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\ssigns Bound; Joint and Several Liability; Co-signers. The cove
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scute the Note: (a) is co-signing;this, Security Instrument only to mo
aperty under the terms of ¢S S=carity Instrument; (b) is not persor

trument; and (c) agrees thatdender and afiy<other Borrower may #;
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(a) any such lowy cliargewshall be reduced by in
1y collected FromBorrower whi
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Jer shall not be required to
rwise modify amortization
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payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
14, Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by dehvermg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Govermng Law; Severablhty. This Security Instrument shall be governed by federal law and the law of the
Junsdlctlon in which the Property is located. In the event that any provxsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thns end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrowel"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P8 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
‘4 prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
urity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federl law as of the date

of this Security Instrument.

If Lender exorcises this option, Lender dhall give Borrower notice of acceleration. The notice shall provide a period of pot
hu than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums secured by this
_ Security Instrumeat, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

- penmttod by this Security Instrument without further notice or demand on Borrower,

7 718, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ugreements. () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchnnged Upon_reinstatement by Borrower this Security Instrumeat and the
obhgaﬂons secured he iis right to rcinmta shall

~ not apply in the
‘p{;. Sale ocr;;mo m&ﬂmﬁﬂ!}r&%m gether with ,Vthu Security
Instru l) Y e in the i
s tho *Loun Servicer mm 95 18 11 K6 . T v -ty vl
re changes of the icer, Bon ill be
fivea writen notio o }Eﬁ %Wﬁ ﬁ'ﬁ”ﬁﬁéﬁi‘faifﬁ?ﬁ e cico il Hatethe natme and
address of the new Lodn Sefvicer an@kbe alldreds o @ourmtynRtb @165 The notice will also contain any O‘hﬂ'

- information required by = pplicable law, ‘
20, Hazardous Substances, Rorrower shall not cause or permit the presence, nee, disposal touge. or release of my ‘

i Hmrdom Substances on or in the Propenty, Borrower shall do, nor allow anycne else to do, anything affecting the
- Property that is in yiolstion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quintities of Hazardous Substances that are generally recognized to be appropriate to normal

- resideatial uses and to maintenance of the Property. : ,5
,, _Borrower shall promptly give Lender written notice of &ny investigation, claini, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
- of which Borrower has sctual knowledge. If Borrower leams, or.is notified by any governmental or regulatory authority, that
*_any removal or other remadiation of any Hazardous Substance atfecting the Property is necessary, Eorrower shall promptly take
all necessary remedial actions in accordance with Envirenmantal law, . ST
_ As used in this paragraph 20, "Hazardous Substinoss® dre thosS substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: - gasoline, kerosehes other flammable or toxic patroleum products, toxic

- ‘pesticides and herbicid tile solvents, materialaieentainingasbesios or formaldehyde, and ive materials, As used in
this paragraph 20, *E ta| Law" means federal daws-and Jaws-of the jurisdiction Property is located that
‘relate to health, safety ntal protection. T IR S iy
NON-UNIFORM Borrower and Lenyt/tathSe covenant and ay :
21. Acceleratior Jor: shalll"'give notice to Borrower pr ¢ ving Borrower's breach
of any covenant or agrecment in this Security Instrument (but not prior (o er paragraph 17 unless

- applicable law provides otherwise), The notice shall specrfy (a) the default; (b) the action required to cure the default;
~{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. 3

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. k
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, 3&’: ;’,;‘
m -BR(IN) 91011 , Page 6 of 8 Initiae; A@S
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24. Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded toggdm wnh ghj.

personally appeared
JAMES K. SIBINCIC AND LISA cC. SIBINCIC, HUSBAND AND WIFE

FN wrrm«;ss myhandandofﬁcmlseal
‘:My Commlwon F-xmres 10-17~98
SUSAN

-

Thu msmment was prepared by

@.-OR(IN) 9212101
-

s su;:unty Instru::nt the ¢ . ‘ all amend lnd mpplcmmt
[Check applicable box(es) ﬁﬁﬂl@ﬁt"l’g
L) Adjustable Rate N 4 N yRider
) Graduated Paym et 4 0 nit Deve lopmen er | bi Payment Rider
| Balloon Rider This D =E Randmptoverch@igeroperty md Home Rider
VA, Ridey the EaRECYRHE) Recorder!
BY SIGNING BELOW, Botrovrer ccepts and # z-4es 10 the (erms ahd covenants contsingd in this Security Instrument and
- in any :ﬁat(t) cxecuted by Borrowes.and recorded with it. — 7 v L by
At A~ (Seal).
§E8 K. SIBINCIC —bemawer
| [) ; j,z et s
. auISAg C. SIBINCTC ~Bomewar
. Seili > (Seal) .
il =Borrowit © =Borrewer g
| STATE OF INDIANA, 'LAKE | County ss:.
On this 3 15'1‘ day of OCTOBER , 1995 | before me, the undersngned a Notary Public in
. and for said County, 1 , -

, and acknowledged the execution of the foregomg mstrument.'

. Notery Public
M. BRISTOW

’
*
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