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g - THiS Mo B vlortgée') is given on 1 Eil?/ 95 by the Morigago: ES A. TARKA 7
R meRIEﬁ {here e atﬂ% EEEEBBEWIN&% its successors and/or - o e
. assigns, a federally chautered sawﬂ}ﬁmk @m %ﬁﬂﬂﬁf‘ﬁ’e}t Chicago, I lirols 60602 (herem '
© “Lender”), A

: WHEREAb orrower s indebted to Lender in the principal sum of FIFTEEN THOUSAND Dollars

S 5150 00.00 (“Maximum Amows:”), or s0 much of that sum as may be advaiced pursuant 1o the obligation of -
oo ;1 Lender (whxchevcr lesser), ‘and evidenced by Borrower's Note, dated the same vdat‘é‘as this Mortgage providing - i

. for monthly payments of principal audlor interest and, with e balance of the indebtedness, if ot sooner paid, due
o @ and"'fﬁa‘ynblebn OCTOBER 1, 2008;(“Maturity Date’) uptess extended pursuant to paragraph 22 hereof.

TO SECURE 10 L.ender the repayment ¢§he indebtednesy evidenced by the Note (in¢luding, bi_xt not Hhﬁted R

:  to, such future ad “future Advances " a8 ate describcd i-paragraph 18 hercof yment of all other
. sums, with_interes: Ivanced in accorcans YetoWiiliNe protect the scou Viortgage, and the
: performance of the greements of théBorrawst herein containe hereby mortgage,

i grant and convey | y leg ed E> 1 in the county of
~ LAKE, State of lndxana whlch has the address of : ‘

3104 LAPORTE, HIGHLAND, INDIANA 46322 (“Property address”)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, fights,_
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all
~ fixtures now or hereafter attached to the property, all of which, mcludmg replacemems and additions thereto, shall
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e The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
: »provided that such approval shall not be unreasonable withheld. All premiums on insurance policies shall be paid
by Borrower in a timely manner when due. If Borrower fails to maintain the coverage described above, Lender
may, at Lender’s option obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 6.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a -
standard mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of
 paid premiums, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,
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5, PLANNED Unr

yermit impairment

or deterforation of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.

If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating, or governing the condominium or planned unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent -

documents. If a Condominium or Planned Unit Development Rider is executed by Borrower and recorded together

with this Mortgage, the covenants and agreements of such Rider shall be incorporated into.and shall amend and .

supplement the covenants and agreements of this Mortgage as if the Rider were a part hereof.

6.

PROTECTION OF LENDER'S SECURITY: If Borrower fails to perform the covenants and agreements

contained in this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding is
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| ) telease, in any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender shall not
. be required to commence proceedings against such successor or refuse to extend time for payment or otherwise

modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower
and Borrower’s successors in interest,

10.  FORBEARANCE BY LENDER NOT 4 WAIVER: Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11, REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinct and cumulatlve toany i

other right or reme

¢oalioided Uy law oi cquity, a ied concurrently,
 independently or su DOC“IﬁCﬂt 1S
o NOT OFFICIAL!

12, St ORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, C. 1¢ ‘covenants and

agreements herein ¢ xllﬂﬁnRS’m%&%&%&bﬁap ﬁlﬁ%ﬂﬂ"%sﬁ’& ccossors and assigns
of Lender and Borr¢wes! All covlM !ﬂ@kﬁeﬁ%ﬁ%&ﬁ?ﬂﬁdﬂ&m and several. The captions and

headings of the parz Lphs of this Mortgage are for convenience only and are not to be used to interpret or define
the provisions hereo

; ' 13, Norice: Excep‘ fc va notice quired vnder applicable law to-be-given in another manner, (a) g
any notice to Borroyver provided for in this Mortzage shall be given by mailing such notice acdressed to Borrower

by regu!affﬁrst class mail at the Property Address or at suchiether address as rrower may designate by notice to o

- Lender as provided herein, and (b) any notice to Lender shaif be given by certified mail, return receipt requested, to. -

Lender's iddress‘s‘t: ted hereln or to such other addréss-a5-Lendetmay designate by notice to Borrower as provided
- herein, Agt_y notice tded forin this Mortgage-sial! be deemediats-have been gwen to Borrower or Lender when
given in the manner ad herein, SR

4. G DKy ERABILITY: Thls Mortgage shall be zover w and the law of
Indxana The Note is g y federal and Illinois ever Y or clause of this

Mortgage or the Note conflicts with apphcable law, such conflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement. Borrower shall be
furnished with a conformed copy of the Note and of this Mortgage at the time of execution or after recordation
‘thereof. If the loan secured by this Mongage is subject to a law which sets maximum loan charges and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connectioh with the loan
exceed the permxtted limits, then (a) ny such loan charge shall be reduced by the amount necessary to reduce the
charge to the penmtted limit and (b) any sums already collected from Borrower which exceeded perrmtted limits
will be refunded to Borrower. Lender at its option may choose to make this refund by reducing the principal owed

- 14 ~
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. .
under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note,

15, TERMINATION AND ACCELERATION Lender at its option may terminate the availability of loans
under the Note, declare all amounts owed by Borrower to Lender under the Note to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or other
security for the indebtedness secured by this Mortgage, or () any application or statement furnished by Borrower to
the Lender is found to be materially false. The Lender’s security shall be presumed to be adversely affected if (a)
all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by Borrower
without Lender's p
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17.  ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior
to acceleration under paragraph 16 hereof or abandonment of the Property, have the nght to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the

rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to - g

- 15 -
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- or msolvency proceedings. At no tune s
: mcludmg sums & vanced in accordance herewith to protect the security of this Mortgage, exceed the Maximum
* Amount, | ' V

. .

: payment of the costs of management of the Property and collection of rents, including, but not limited to rcceivﬁr’s
fees, premiums on receiver's bonds, and then to the sums secured by this Mortgage. Lender and the receiver shall
be liable to account only for those rents actually received, "

18, REVOLVING CREDIT LOAN AND FUTURE ADVANCES: This Mortgage is given to secure a revolving

" credit loan, unless otherwise agreed. The Holder of the Note secured by this Mortgage is secured not only for

presently existing indebtedness under the Note but also Future Advances whether those advances are obligatory or
made at the option of the Lender or otherwise as requested from time to time for a period no longer than the

Maturity Date, or unless extended pursuant to paragraph 22, to the same extent as if such Future Advances were -
made on the date of the execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advane€ ig made unless the amount re o the then oufstanding ,

~ principal balance MSRMG% !lﬁl then ¢ under the terms of ";he

Note or Mortgag st Nﬂm BFSFBI()@T ﬂLl 0 ‘e, or & decision by any )

-tribunal which (ir ﬁtéle %nion of any Holder oilhe Note) adversely a riority or validity of the
/‘ A'

Note or this Mor

oﬁower %!:ﬁﬁleflnger own ¢t ?uﬂ’lr. gt l:)%e%om r.is involved in bankruptcy

L e prmclpaﬁXmIo{unt o?ﬁxe mgebtedness secured by this Mortgage, not

The lien of this Mortgage shall be valid as o 2!l indebtcdness §ccuredhereby, including Future Advances, -

. from the time of its filing for'record in the recorder’s or registrar’s office of the county in which the Property is
located The total amount'of indebtedness secured hereby may increase or decrease from time to time, but the total
' unpald balance of indebtedness secured hereby {incindingizdisbursements which the Le r may make under this

i Mongage, the N ‘any other document st respect théseta) at any one time outstariding shall not exceed one
* hundred fifty per f the Maximum Ampli, plbs interestiliereon and any disbur ts made for payment of
taxes, special ass or insurance on the Fropenyandiinicrest on such dist i (all such indebtedness
| being hereinafter the “maximuniointsgeseed hereby”). T shall be valid and have

priority~ over “al Nand encumbran faf ting solely taxes and

- assessments levied on the Property, to the extent of the maximum amount secured hereby.

19.  RELEASE: Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage

: w1thout charge to Borrower and also pay all costs of recordation, if any.

20, WAIVER OF VALUATION AND APPRAISEMENT: Borrower hereby waives and relinquishes all nghts :
and benef ts of valuation and appraisement. '

21, REDEMPTION OF WAIVER: Except where this Mortgage covers any land which, at the time of
execution thereof, is improved with a dwelling for use by not more than six families or is given to secure a loan to
be ﬁsed, in whole or in part, to finance the construction of dwelling for use by not more than six families and except
where this Mortgage covers any land which, at the time of execution thereof, is used or intended to be used for

- 16 =
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o sgricultural purposes, the Borrower hereby waives any and all rights of redemption from sale under any order of

foreclosure of this Mortgage, on behalf of the Borrower, the Borrower’s estate and all persons beneficially
" Interested therein, and each and every person to the full extent permitted by the provisions of applicable law,

22, RIGHT TO EXTEND: The Maturity Date, from time to time, may be extended fbr such time and upon :
such conditions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (20) years from the date of this Mortgage.

NOTHING CONTAINED HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE
MATURITY DATE. The extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any of the

| ‘ terrns, covenants and conditions of this Mortoape which shall remain-tn-fuall force and effect LL“““’,hOUt any ofsaid - g
~ extension periods, . : P
o Document 1s
IN WITNE
of
| STATEOF INDIANA » )
o CouNtYOF __Lake )
, 1, the un 3, 2 Notary Public infand for-said! coufify-and state, do herebs that JAMES A.
4 ' TARKA UNMARR! iy known to méA0 bs.che vame person(s) whose nar subscribed to the
foregoing_instrur sfore me this dilv/Datdn, and acknowlod /they signed and

“delivered the said *- e sin set forth.
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Given under my hand and official seal, this _27th__day of October _ ,19 95

9/9/98

My Commissioq expires:

Resident-of. Porter County
0 s . *;",3 Notary Public Signature
ARSI G AT . Debra Lewis
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EXHIBIT "A"

~ LEGAL DESCRIPTION:

' LOT 8 1 AND 2, BLOCK 2, GOLFMOOR, IN THE TOWN OF HIGHLAND, AB
. SHOWN IN PLAT BQOK 31, PAGE 56, IN LAKE COUNTY, INDIANA.
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This Document is the property of
the Lake County Recorder!

~ PROPERTY TAX NUMBER: 27-72-1 UNIT 16
3 PROPERTY ADDRESS; 3104 LA PORTE
o HIGHLAND, IN 46322

: :'LOANNUMBER 77 912011 4
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