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be deemed to be and remain part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as “Property”,

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property, that the Property is uncncumbered with the exception of those items, qif

~ any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the

Property, and that Borrower will warrant and defend generally the title to the Property against all claims and

demands, subject to any encumbrances, declarations, casements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

BORROWER ANMD LeMnrn COVENANT AND AGREE AS Forrows:

o BEED. s ottt Teh (LA . ¢ wihout s,
+ tecoupment, or de 3 N@(Fﬁ @F{ﬂol CiIle! i ¢ Note, and l‘gt; ;

" charges and other -« 3¢ gravided in the Note, including the principal of and inte: Future Advances -
L B B o " "Fhis ocument 1s ileppr(%perty of et
secured by this Mortg
e the Lake County Recorder!

, 2. APPLICATION OF J’AWENTS. Unless anplicable law provides otherwise, all ‘p: lents received by -
- Lender underuthc Note and pagagiaph 1 hereof, shaii:be applicdiby Londer firstimypayment of interest due on the '
, detc,"th,en to principal of the Note, including any amounts considered as added thereto under the terms hereof, - .

. 3. CHARGES TIENS: Borrower shall prompily pay or 1s¢ 10 paid all obligations secured by a

m,artgage or trust d affeci ; theProperty and all taXes. 2 nents and other Chargés fines and impositioné
o atlgibntable to the opcrty which may attain a priority.gyer this Mortgage, and leaschold ments o ground -

© rents, if any, when . . Borrower shall promptly. furmish ¥s.Lender all notices of am f;‘due undcr this -
paragraph',v'and in cvent Borrower shall miake payment diceSily, Borrower shall promptly furnish to Lender - ‘
kvreéeipts'evidencin pa; snts. Borrowctlshall promptly discharge any lien whi yriority over this y

?Mérlgagc with.re sum, including,Btenor JntCdNe; Future Advance ‘the lien of any -

- mortgage disclose wcance policy insusiug Leadoer's interest in 1he ed that Borrower © 7 7
shall not be requi S 2 ¢ payment of the

obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such lien by, or
~ defend enforcement of such lien in legal procecdings which operate to prevent the enforcement of the lien or ,
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE: Borrower shall keep the 1mprovements now existing, or hereafter erected on

thc Propcrty insured against loss by fire, hazards included within the term “extended coverage”, and such other

hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums
secured by this Mortgage and all other mortgages and trust deeds with respect to the Property.

- 11 -
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The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender;
pravided, that such approval shall not be unreasonable withheld, All premiums on insurance policies shall be paid
by Borrower in a timely manner when due. If Borrower fails to maintain the coverage described above, Lender

~may, at Lender's option obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 6.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the
policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all teceipts of -
‘paid premiums, In the event of loss, Borrower shall give prompt notice to thc insurance carrier and Lcnder
Lender may make proof of loss if not made promptly by Borrower.

Unless L e Wﬁmﬂg applied to restoration

_or fepair of the Pr ged, provided such restoration or repair is econoni ¢ or if the security of
- this Mortgage is 1 by im f suc ti i , nomiva ble-or the 'secixrity of
-this Mortgage would be irfdiskd, Meciusuigece precéeds shall Porapplied-pythains sccured by this Mongage, -
- with the excess, if 20y, paid 10 Bﬂ:{%éﬂ@:@m@yﬁm%@ﬂﬁg&pwer, orif Borrower fails to respond .
- to Lender within 30 days from the date notice is mailed by lender 1o Borrower that the insurance carrier offers to
setle a claim for insurance bencfils, Le rized 10 collcet and apply (he Insurance proceeds at Lender's
g option either to restoration of repair of the Property of 1o the sums secured by this )rtg: , whether or ﬁot then |
* due. The 30-day period wili. begin when notice is given T |

‘Unless Lender and Borrower othenvise agree in wiiling/any & 14app1ication proceeds to pﬁncipal

 shall not extend or postpone he due date of the monthly installments referred 1o in paragraph 1 hereof or change -
 the amount of such installments, If under parageisabstiiGreef the Property is acquired by 1 ender, all i ght, title

-~ and interest of Borrower inand (o any insurayeg policies and,iiito the proceeds thercof lting from damagé o
“the Property priot sale or acquisition skl pnssio-Eendgrto the extent of the s ired by this Mortgage
- immediately prios o1 acquisition, : , B

- DEvELOPMENTS. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
. or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
_If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating, or governing the condominium or planned unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent -
_documents. If a2 Condominium or Planned Unit Development Rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of such Rider shall be incorporated into and shall amend and
‘ supplement the covenants and agreements of this Mortgage as if the Rider were a part hereof.

- 12 -
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payment ue under this Mortgage or the




9. BORROWER NOT RELFASED: Extension of the time for payment or modification of amortization of

th¢ sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o

release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall

not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise

- modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower
and Borrower’s successors in interest.

10.  FORBEARANCE BY LENDER NOT 4 WAIVER: Any forbearance by Lender in exercising any right or '
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercivs'e of any ‘_ ‘
such sight or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender -

shall not be a wa gl U\-(\;écixi ﬁi'é‘i"f 1\::; iué de y thierortga'ge. |
o PG (R HEE T N v isinet and cumulaive 1o
?::cz:tzc:j:: : ” ..‘s g;ﬁcier SO hgc{l % ;Jlr tafi’fgr%ﬁgyll)alxy Oof) cqrg, and may xercised cong:urremly,
Y the Lake County Recorder!
12, SUCCESSORS AND ASSINS Rotmn, JOINT AMD SEVERAL L1ABILITY, CAPTIONS; The cfévenants and

aére:mems herein containcd'Shaii bind"and theirights héréundcr shall ifiireh the respective successors and
o assigps of Lender and Borrower,  All covenants and agreements of Borrower shall be joint and several. The.
| captions and headings Qf the paragraphs of this Morigage are for converiigiice only and are not to be used to
- interpret or definc (he provisions hereof. ‘ :

13 | Nowes: Except for any notice seanired undér appiicable law 1o be given in another manner, (a) |

o any notxce 1o Borroy *\rovided for in this Morigage shall £c’given by mailing such notice addressed to Borrower

‘ by regnlar ﬁrst ¢ ail at'the Property Adtsess or-at-such gthir address as Borrowe designate by notice to
- Lender as provid and (b) any notice Lender shali be iven by certifid 'n receipt requested; to
. Lender’s addres: or (o such otheraggraesae lender may design  Borrower as provided '

= herein.~Any not this MOr(gage shall b€ dccmcd 10 haw rower or Lender when . -

given in the manner designated herein.,

14..  GOVERNING Law, SEVERABILITY. This Mortgage shall be governed by federal law and the law of
| Indiana; The Note is governed by federal and Illinois law. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable, Time is of the essence of this Agreement, Borrower shall be
furnished with a conformed copy of the Note and of this Mortgage at the time of execution or after recordation
“thereof, If the loan secured by this Mortgage is subject to a law which sets maximum loan charges and that law i is
finally mterpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then (a) ny such loan charge shall be reduced by the amount necessary to reducé the

v 14 -
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will be refunded to Borrower. Lender at its option may chooss to make this refund by reducing the principal pwed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
Areated as a partial prepayment without any prepayment charge under the Note.

i | charge to the permitted limit and (b) any sums already collected from Borrower which exceeded permitted limits

15, TERMINATION AND ACCELERATION  Lender at its option may terminate the availability of loans
under the Note, declare all amounts owed by Borrower to Lender under the Note to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the

Lender’s sccurity for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or other
) SCCUII[Y for the mﬁnktpﬂm-cc secured by thic Mortoaoe or (0) anv annlication or statamant faend ghed by BQ“OWCI’

 to the Lender is fo ,Q e wnuu & secunty shail be pre sely affected if (a)
all or any part of Meaés encurt yed by Borrower

without Lender’s N@ @@FF{!I@!} Anhl X bordinate to this
Mortgage, (b) Bo : 1o cw with any covgnan o(r: éﬁrle.ement in_this e tg r the Note, If it
becomes necessary 10 for Th tﬁns qgn Jer s{all%e led to collect in such

: riga ttzlllay J: cwsf proce 7
proceeding all expenses of forcc*k&hﬁlﬁﬁndﬂ“&ﬁn l}%%?&‘ Tfecs, if any, allowed by applicable

- law and costs of documentary evidence abstracts and title reports

18 ACCRERS N, REMEDIES: Lender shall zive notice to Borrower prior/to acceleration following
 Borrower’s breach of any covenant or agreement in this Morigage (but not prior-io acceleration under paragraph
o 15 ﬁnl‘ess applicable law provides othorwise). The notice shall specify: (a) the default; (b) the action required to
-~ cure the dcfault {©) a dale, ot less dan 30 day rom the datc notice is given to Bdrrowcr which the défaul‘t .
. must be cumd and (d) that failure to cure the default:on oF, before the date specified in the notice may result in
' aceeleration of the. suins secured by this Mortgapy4nd Bale5e the Property. The notice shall further inform |
Borrower of the right to reinstate afier accelcrafidiiand the ripldo-bring a court action (o 2 the non-existence

oo e a default or an Is{ense of Borrower i0@ccelerationand sale. If the default is 1 on or before the
R date specified in 1 nder a its optiormay feqnire idimediate payment is ns secured by this | ,
L Mortgage without and may foreclose 4tiis Mortgage by jﬁa? ] ny other remedies = 77 7 7
permitted by app N ling the remedics
. provided in this paragraph, including, but not limited to, attorneys’ fees, if any, allowed by applicable law and

- costs of title evidence,

17. " ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional security -
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided, that Borrower shall, prior to
acceleration under paragraph 16 hercof or abandonment of the Property, have the right to colléct and retain such

" rents as they become due and payable.

- 15 =
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Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior to the
- expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to receiver's
fees, premiums on receiver’s bonds, and then to the sums secured by this Mortgage. Lender and the receiver shall -

be liable to account only for those rents actually received.

18 RevoLviNG CREDIT LOAN AND FUTURE ADVANCES: This Mortgage is given to secure a revolving
credit loan, unless otherwise agreed. The Holder of the Note secured by this Mortgage is secured not only for
presently existing indebtedness under the Note but also Future Advances whether those advances are obligatory or

made at the OptiOE 0 “ulw a3 ISQULSILG LUl ige 0 10nger than the-

Maturity Date, or ¢ g&gmm a re A’dva‘ncé‘s Wervc!’
e o the dte o v s T} DGR IR 1. s urd ey

outstanding at the T vano;ss made unlcss thp a ﬁ!c:;mt requested when ag then outstanding
principal balance woul «oeed the Masgiiu mount IS¢ there sgaﬁ?lgn exi a?‘f;\. nder the terms of the

Note or Mortgage, or there shall tﬁ!ﬁ%x!sf%ﬁerg Q&S‘EY&}&E‘BE qVOr ordinance, o a decision by any -
tribuna_l which (in thc reasonable opinion of any Holder of the Note) adversely affects the priority or validity of the
Note or this Mortgage, or thesBoriowerpshall noplonger owmpihe \Propertyjpord! ‘?Bon er is. involved iyn .
bankruptcy or insolvericy proceedings. At no time shall the principal amount of the indebledncss secured by this
Mortgage, not including sums advanced in accordance herewith to proteet the security of this Moartgage, exceed the

. Maximum Amount

The lien o this Mortgage shall be valid as toalldiidebtedness secured hereby, includ . Future Advances,
from gh{:ume of its filinfor record in the recgides’s or regisiaz’s office of the county in which the Property is

 located, The total amount indebtedness secuied hereby may infrease of decrease from 1 time, but the total
unpaid balance of sss secured hereby(including-dishursements which the ] y make under this;
o Mortgage, the Not ~dociment with Zespect-therglo)yat any one time ¢ all not exceed one . '
“hundred fifty perce m Amount, plus iff@est thereon and any 1de for payment of ! v
taxes, special assessinicnis or insurance on-the Property and interest-on-su (s (all such indebtedness

being hereinafter referred to as the “maximum amount secured hereby”). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and -
assessments levied on the Property, to the extent of the maximum amount secured hereby,

19, Rerease; Upon payment of all sums sccured by this Mortgage Lender shall release this Mortgage :
without charge to Borrower and also pay all costs of recordation, if any.

20, WAIVER OF VALUATION AND APPRAISEMENT: Borrower hereby walves and relinqmshes all nghts and
benefits of valuation and appraisement. :
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21, REDEMPTION QF WAIVER. Except where this Mortgage covers any land which, at the time of
execution thereof, is improved with a dwelling for usc by not more than six families or is given to secure a loan to
be used, in whole or in part, to finance the construction of dwelling for use by not more than six familics and
except where this Mortgage covers any land which, at the time of execution thereof, is used or intended to be used
for agricultural purposes, the Borrower hereby waives any and all rights of redemption from sale under any order
of foreclosure of this Morigage, on behalf of the Borrower, the Borrower's cstate and all persons beneficially
interested therein, and each and every person to the full extent permitted by the provisions of applicable law.

22.  RiGHT 10 EXTEND: The Maturity Date, from time to time, may be extended for such time and
upon such conditions as may be mutually agreed upon by Lender and Borrower. provided, however, in no event

- shall the maturity > of this Mongagc
- Document s

: NOTHINC Nﬁgjbr.qr lm? ﬁ& NY EXTENSIONS OF THE -
MATURITY DATE. extension O aturity Date, any, not, unleah I agreed to, affect any of =

the terms, covenants , Shiso &méﬁz mw&muﬁ’& nd effect throughout any of = -

said extension pefiods! the Lake County Recorder’

IN WrTNEss WHER 5o, Borrowerdhas executed hisiviortgage.

Doy Ay # T b

TIMOTHY B TARKA

STATE OF INDIAN y
 Countyor__Lake )

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that TIMOTHY. P
TARKA AN UNMARRIED PERSON, personally known to me to be the same person(s) whose name(s) is/are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein k
set forth.
this 27th day of Octocer, 195

official seal
(////////f////i////////////////////
X~ Star Lugar D
« Nolary Pubhc. State of Indiana
* Lake County

x My Commission Expires 06/25/99 )
K LECCECEeeee(eCeeeeeeeeeetececcd

Given uder my
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P [ 4 LA ]

- EXHIBIT "A"

“ LEGAL DESCRIPTION:

'LOT 24, BLOCK 2, PARK MANOR 1ST ADD., TO GRIFFITH, AS SHOWN IN PLAT
BOOK 28, PAGE 94, IN LAKE COUNTY, INDIANA, ‘

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

 PROPERTY TAX NUMBER: ~26-195-24 UNIT 15

. PROPERTY ADDRESS: 607W OAK PL
SR TR s GRIFFITH, IN 46319

_LOAN NUMBER: 77-912010-6
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